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Mongoose  Or  competiijon 

k.  I  111  \x  Extended 

Nettle  Year?  ToSemce 

I  ^  L  T  I/  \A/L  j.  competition  of  quality  in 

People  Ought  To  Know  What  dcctncal  products-radios.  tele 

They  Want,  How  To  Get  It  "tntr 

antecs. 

By  E.  J.  DeSEAU  ^  possible  factor  in  the  de- 

OTTAWA  —  The  Chinese  usually  name  a  new  yearjvelopment,  initiated  this  week  by 
lafter  some  animal.  This,  for  all  we  know  may  be  the; the  Dominion  Electrohome  in- 
ear  of  the  mongoose  for  them.  (The  mongoose  eatsidustries  Ltd.,  is  the  rise  of  the 
hnakes.)  discount  houses. 

:  We  who  are  more  the  hearts  and  flowers  type  are  C.  A.  Pollock,  president,  says 

still  undecided  what  to  call  1961.  It  could  turn  out  to  that  the  decision  to  provide  a 
3e  the  year  of  the  stink  weed— 1960  served  as  a  fair  one-year  guarantee,  in  place  of 
i  ntroduction  to  it — but  much  more  likely  it  could  be  the  the  present  90-day  guarantee,  is 
^ear  of  the  nettle,  well  grasped.  pt  influenced  by  the  discount 

Since,  in  the  ignorance  of  anticipation  we  never  houses,  but  the  advantages  to 

<now  for  sure,  we  might  as  well  call  it  the  vear  of  the  regular  retail  outlets,  with  their 
...  ,  ...  u  J  -n  J  service  facilities,  is  obvious, 

ettle  and  assume  that  everybody  will  grasp  hard.  .  u 

. .  .  Discount  houses,  concentrating 

The  baby  budget  did  not  de-v - 


MONTREAL,  JANUARY  6,  1961 


COMMODITIES  &  PRICES 

Trading  at  the  turn  of  the  year  saw  a  number  of  com¬ 
modity  prices  make  gains,  both  in  spots  and  futures,  although 
there  were  also  some  offsetting  declines. 

->  *>  *> 

A  renewed  drop  in  copper  prices  resulted  in  London  and 
New  York  from  an  agreement  having  been  reached  in  tho 
Chile  strike.  The  wage  increase  granted  of  25  cents  an  hour 
prevented  what  would  have  been  a  walkout  this  Monday  of 
over  6,000  miners,  which  would  have  substantially  curtailed 
production. 

Aside  from  the  deteriorating  Congo  situation,  the  labour 
front  now  looks  stable  everywhere  and,  unless  there  is  a 
strong  increase  in  consumer  demand,  prices  must  be  assumed 
to  be  under  great  pressure  from  here  on.  To  date,  demand  is 
very  small,  as  it  has  been  for  most  of  the  past  year,  con¬ 
sumers  buying  only  what  they  need  in  current  operations. 

Lead  and  zinc  have  also  declined  for  lack  of  demand  and 
both  these  metals  are  closely  tied  to  the  fluctuating  fortunes 
of  the  automobile  industry.  The  compact  car  has  sharply 
reduced  the  use  of  all  metals,  including  steel. 


Member  of  A.B.C. 
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Cabinet  Mulls  G‘»9ell  from  London 

U.K  Reports 
1'?,  s  MouGst  Gdi ns 


OTTAWA  —  Sources  here  say 
that  a  special  committee  of  the 
cabinet  is  exploring  the  use  of 

Export  Trade  Changes  Suggest  1961 
"  N,Tariy‘ acion  „„  .heir  (ind-  May  See  Joioi  Hg  With  CoiTi  mon  Slx 

ings  is  expected.  Prime  Minister 

Diefenbaker  said  before  Christ-  ALFRED  W.  GINGELL 

mas  that  questions  of  a  national  London  correspondent  of  The  Financial  Times 

oil  policy  must  wait  on  more  LONDON  —  As  indicated  last  week  this  reporter 

pressing  business,  learned  the  lessons  of  the  “soaring  sixties”  and 

•  determined  to  avoid  forecasting.  As  I  write  I  am 

ing  upon  agreement  in  the  cabinet  g'rip  of  the  festi\e  season,  beingr  invited  to 

before  bringing  the  question  into  ^  Ng'v  Tear  party  by  a  friend  who  comes  from  North 
the  open.  of  the  border. 

At  present,  it  is  understood.  So  before  the  turkey  and  plum  pudding  beloved 

western  cabinet  members  believe  by  the  odd  British  is  digested,  I  am  launched  into  a 
a  pipeline  from  EMmonton  to  gourmandising  spree  thrown  bv  a  Scotsman.  It  may 

S“' 'rr‘r 

inet.  while  agreeing  on  the  desir-  statistics  and  their  somewhat  indigestible  implications, 
ability  of  the  pipeline,  believe  it  been  told  onv-  ^  ^  ^  — 

will  not  be  necessary  until  close  nuuierous  occasions,  the  whole  oi  exports  of  motor  cars  were  only 
to  1970.  tJ.K.  economy  is  based  fun-  },alf  the  previous  figure,  the 

In  the  meantime,  they  are  ex-  d^mentally  on  the  export  trade,  shortfall  seems  to  have  been 
ploring  alternatives.  r"  recent  months  the  exhorta-  offset  by  exports  of  machinery 

At  the  same  time,  there  has  dons  have  risen  to  a  crescendo,  other  goods. 

,  been  some  revision  of  earlier  No  matter  how  hard  the  hear- 
conclusions  following  on  the  pro- ['"8  happens  to  be  economically,  exports  to  North  Amcr- 

vLsion  of  new  projections  for] the  dm  from  \V hitehall  cannot 

eastern  Canadian  demand  for  oil  have  been  missed.  Again  and  jg^^ease  elsewhere.  So  far  as 
and  petroleum  products.  again,  we  have  been  told  that  concerned,  the  accent 

i  Another  doubtful  factor  is  lack  we  must  export  or  die;  so  per- 

of  evidence  of  the  effect  of  west-  haps  my  mam  job  now  is  to  seven  countries  of 

'Crn  oil  on  consumer  prices  in  the  discover  whether  we  are  going 
cast.  Opponents  of  the  pipeline  to  perish  or  survive  in  the  New  Common  Market, 
have  predicted  an  increase;  pro-  Year.  ,u-  ,  . 

ponents  of  the  pipeline  say  there  The  la.st  figures  on  exports  At  first  sight  his  suggc.sts  that 

'need  not  be  any  serious  change  were  published  by  the  Board  of  ®  ^  V 

iin  price  levels.  Trade  on  Christmas  Eve.  They  tariffs  now  imposed  by  the 

I  A  large  part  of  the  answer  to  did  not  encourage  the  idea  that  Common  Market,  and  that  it  is 
the  questions  raised  in  cabinet  1961  would  see  a  sudden  and  vast  sen.se  for  our  manufac- 

will  depend  upon  the  extent  to  upsurge  in  exports.  Between  Sep-  tivate  E.F  T.A.  to 

which  the  American  market  takes  tember  and  November  the  total  partial  exclusion  of  the  so- 
more  Canadian  oil.  There  have  value  was  little  changed  from  the  feeling  is 

been  some  encouraging  develop-  same  period  in  1959,  but  the  g''*’''>'^g  some  way  will  be 
(Continued  on  page  10)  figures  are  interesting.  Although  Common  Mar- 

.  - . I  I  ■  -  ket  this  year. 

B  C  Indices  All 

statistical  picture  painted 

i  1^  •  ill  J  Board  of  Trade  is  not 

dismal,  if  not  entirely  rcas- 
suring.  However,  the  annual  in- 

-  dustrial  inquiry  by  the  National 

Special  to  Th#  Financial  Time*  Institute  of  Economic  and  Social 

VANCOUVER  —  This  has  been  of  greatly  accelerated  production  Research,  provides  a  more 
a  comparatively  rough  year  for  and  if  the  metal  markets  expand  cheerful  crystal  ball.  The  in- 
British  Columbia’s  economy  af-  there  should  be  a  much  better  quiry  covered  1,50  firms  and  was 
Iter  a  long  period  of  uninterrupted  year  for  the  operators  in  1961.  conducted  in  November,  the  re- 
expansion  in  almost  every  major  The  sentiment  at  Trail  and  suits  being  published  just  before 
industry.  Kimberly,  where  Cominco’s  en-  the  holidays. 

However,  the  indications  are  terprises  are  centred,  is  more  Car  manufacturers  said  that 
for  a  substantial  improvement  optimistic  than  it  was  a  year  ago.  some  of  the  fall  in  export  de- 
during  the  coming  year— nothing  Craigmont  is  one  of  the  newer  mand  may  be  only  temporary 
spectacular  perhaps,  but  a  grad-  properties  giving  promise  of  be-  and  that  an  improvement  may 
ual  climb  upward  from  the  1960 {coming  a  really  big  mine,  and  take  place  when  stocks  in  the 
levels.  The  upturn  may  not  be  there  has  been  increased  activ-  United  States  have  been  deplet- 
noliced,  however,  until  well  into  ity  in  iron  ore,  with  completion  ed.  In  general,  world  demand 
the  second  quarter,  according  to  of  new  contracts  for  export  to  for  capital  goods  is  slowly  rising 
most  businessmen  who  have  ven-  Japan  in  large  volume  over  a  and  Germany  is  losing  some  of 
tured  an  opinion.  term  of  years.  her  competitive  power.  “A  small 

The  forest  indusry,  of  course,  One  of  the  most  favorable  re-  number  of  firms  making  plant  or 
ranks  first  in  importance  and  ports  for  the  coming  year  con-  machine  tools  have  shown  a  re- 
this  has  had  its  troubles  during  cerns  the  natural  gas  and  oil  markable  rise  in  exports.  Most 
the  past  twelve  months.  Due  to  industry.  Nearly  $100, (KX), 000  was  manufacturers  of  capital  goods 
a  sharp  and  unexpected  slump '  invested  in  explorations  in  B.C.  are  forecasting  increased  ex¬ 
in  building,  demand  and  prices  in  1960  for  new  oil  and  gas  re-  ports.  In  the  electrical  engineer- 
for  lumber  have  been  low  all  serves.  According  to  P'rank  ing  industry,  among  firms  with 
year  not  only  in  Canada  but  in  Mc.Mahon,  president  of  West-  export  business,  ten  are  expect- 
the  U.S.,  and  this  has  been  re-  coast  Transmission  Co.,  the  in-  ing  an  increase  in  the  next  six 
fleeted  in  curtailed  production  vestment  is  likely  to  be  at  least  months  or  so  and  two  are  ex- 
and  decline  in  earnings.  Most  doubled  in  1961.  peeling  a  fall.’’ 

authorities  agree  that  there  B  f 

would  be  a  livelier  housing  mar-  rower  oos  electrical  engineering  firms  cx- 

ket  in  1961.  The  fishing  industry  can  be  ex-  pcct  an  increase  than  a  decrease, 

p  .  _  .  pccted  to  show  much  better  and  all  manufacturers  of  domes- 

“  P  xponsion  returns  after  a  dismal  season  tic  appliances,  radio  and  televi- 

The  newsprint  mills  have  been  in  19(M).  Salmon  harvest  was  dis-  sion  components,  are  planning  to 
busy  and  relatively  prosperous,  appointing,  whaling  was  shut  increase  exports, 
but  the  B.C.  pulp  mills  suffered  down  altogether  and  the  herring  As  the  credit  .squeeze  Is  push- 
along  with  the  others  in  Canada  fleet  was  idle  most  of  the  year  ing  manufacturers  into  export 
when  prices  slumped  10  to  15  because  of  price  disagreements  markets,  there  seems  a  fair 
percent.  B.C.  will  have  more  and  the  worldwide  decline  in  chance  that  we  will  survive  de¬ 
capacity  in  operation  in  1%1,  so  value  of  fish  meal  and  oil.  .spite  the  stagnation  which  has 
it  is  hoped  that  the  market  grows  Biggest  boost  to  the  B.C.  econ-  existed  for  so  long.  With  Mr.  G. 
sufficiently  to  absorb  the  rising  omy  in  1961  could  come  from  a  K.  Chesterton,  the  President  of 
output  at  a  reasonable  price  start  of  con.struction  on  either  the  Board  of  Trade  may  say: 
level.  the  Columbia  or  Peace  River  “The  strangest  whim  has  seized 

There  has  been  little  to  cheer  power  projects,  or  both.  Judging  me  .  .  .  After  all,  I  think  I  will 
about  in  the  mining  industry  this  from  recent  developments,  this  not  hang  myself  today’’, 
year,  but  several  big  properties  could  very  well  take  place  quite 

have  been  approaching  a  period  early  in  the  new  year.  **  onces  roir 


ettle  and  assume  that  everybody  will  grasp'hard.  «pper  revenue.  The  disappez 

^  L  r  .  .  X  J  J  6  J  _  Discount  houses,  concentrating  dollar  is  proving  a  help  to  m 

The  ba  y  udge  i  no  e  •  price  as  the  means  to  move  or  getting  paid,  in  U.S.  price 

erve  what  they  said  about  it  rais  its  GNP  growth  from  2-2  to  ser- 

More  it  was  issued.  You  have  per  annum  in  existing  rather  facilities  of  the  regular  retail  There  have  been  small  ga 
ot  seen  anything  yet.  This,  than  inflated  dollars  will  havejpajjgtg^ 

hcrefore,  is  still  to  come.  an  abiding  influence  on  our  emnhasis  on  service  — 

The  budget  showed  a  measure  nettle  grasping  ability.  j,.,g33g^  one-year  guarantee-  * 

)f  political  courage  on  the  part  R-ii:--  Onf  could  be  the  answer  to  the  price  — .  .  »•  1  ij*i. 

If  the  minhsler  of  Finance  which  No  Bailing  Out  gg^pgtitiaa  The  quotation  for  gold  ban 

showed  that  he  had  learned  to  It  would  not  be  helpful  if  we  3^g  spreading. 

stand  up  to  the  more  blatant  indulged  in  broad  hopes  that  the  ^j^g  g^j  ^ggjj  started  last  year.  ' 

)orrow-and-spend  elements  in  his  United  States,  through  actions  Q^g  gg  two  retail  chains  have  All  I'rkiii* 
larty,  while  yet  giving  in  where  designed  to  accompli.sh  a  con-  f,pga  experimenting  with  discount  *^11  I  til  111 

ne  can  do  so  without  rocking  the  structive  purpose  for  its  own,  ^ales.  The  results  so  far  suggest  F-irlv 

)oat  too  heavily.  would  bail  us  out  of  our  own  the  trend  may  spread.  1  1  L/driy 

But,  when  we  hear,  in  almost  difficulties.  q-|^g  Dorninion  Elcctrohome  - - - 

all  corridors  where  people  wink  neither  have  the  right  to  which  became  effective  LlbcrolS/  Rollying  1 1 

vhen  they  talk  as  if  they  just  j h  nor  the  nerve  to  live  so  this  week,  provides  for  the  free  selves  Forming  Next 

lad  had  a  conversation  with  da^Scmusly.  Nor  dare  we  pre-  replacement  of  components  or  Credit  Also  in  Joni 

’oracle  du  cheval  that  “we  have  neutralism  and  defence-  parts  which  fail  during  the  one-  -«,|4  CCF  New  Porlv 

;een  nothing  yet,”  we  naturally  lessness  for  the  sake  of  saving  year  period.  !  .  '-^r-rzew  rarry 

inticipate  things  with  trepida-  dollars;  that  way  lies  loss  of  cost  of  parts  to  the  dealer  will  nons  Commission  N 

ion.  sovereignty,  not  the  regaining  of  t)p  credited  to  him  at  the  fac-  the  Motions. 

This  is  why  the  nettle  occurs.  The  f^ry.  Charges  for  the  labor  in-  TEA 

rhi.s  is  why  one  wonders  whether  fact  that  some  of  our  alternates  voived  will  be  at  the  discre-,' 

t  will  indeed  be  grasped.  The  '"ace  for  national  leader-  tion  of  the  dealer  or  service  man.  |  OTTAWA  —  The  New  Year, 

asy  way  out  would  be  to  touch  occasionally  talk  in  such  .p|^g  guarantee  applies  to  a’.l{  rather  than  springtime,  is  the 
t  lightly,  oratorically,  and  offer  parts,  including  tubes.  A  one-  time  for  political  housecleaning, 

’.he  country  once  more  to  the  charitable,  not  their  ideal-  yggg  guarantee  is  already  given  So,  as  we  fade  into  1961,  we 

ighest  bidder,  come  May  or  sense.  picture  tubes.  Car  radios  are  in-  can  anticipate  what  the  parties 

juag  f°o,  and  on  an  early  oc-  eluded  in  the  guarantee.  arc  up  to,  what  they  are  think- 

casion  in  the  House  session,  the  ..^^.g  ^^^.g  ^gg^  advertising!  ing. 

A  Tolk  Feast  matter  should  come  up  for  a  full  quality  in  our  products  and  we  The  Liberals  are  feeling  their 

ThP  same  thintr  annlies  to  the  ®  mean  to  back  it  up,”  said  C.  A.  oats  these  days.  They  figure 

ihoral  convention  w^hieh  is  to  Pollock,  president.  ”We  expect  they  are  going  to  be  the  next 

^  11,0  n,.nincj  nf  Parlia  S^osp  It  OC  Shrink  forever  from  our  dealers  to  back  quality  with  government.  Even  Grit  pessi- 

recede  the  reopening  of  Parlia-  ^^p  ^p^^ 

■  U  JU  th  mongoose  may  eat  snakes  Another  possible  factor  is  the  make  it  on  their  own,  they  will 


Nickel  prices  have  been  raised  some  V/t  cents  in  the 
Canadian  domestic  market,  partly  perhaps  to  offset  shrinking 
copper  revenue.  The  disappearing  premium  on  the  Canadian 
dollar  is  proving  a  help  to  metal  exporters  who  are  quoting, 
or  getting  paid,  in  U.S.  prices. 


There  have  been  small  gains  in  the  price  of  scrap  metal. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  ^'4  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  35.65-35.70. 


All  Four  Parties  Getting 
Together  Early  In  1960 

Liberals,  Rallying  This  Manth,  See  Them¬ 
selves  Forming  Next  Government  —  Social 
Credit  Also  in  January,  P.C.'s  in  March 
and  CCF-New  Party  in  July  —  Is  Publica¬ 
tions  Commission  Merely  Going  Through 
the  Motions? 

TEMPUS 


boys  that  “you  ain't  seen  noth¬ 
ing  yet”,  the  belief  is  that  Tory 
high  policy  will  be  determined 
after  John  has  seen  what  the 
Liberals  have  done  —  or  said. 
Then  his  PC’s  will  try  to  top 
that.  How  does  the  song  go:  “I 
can  do  anything  better  than 
you.” 

Dief.  and  his  captive  cabinet 
will  ruminate  on  the  Grits’  do¬ 
ings,  then  next  March  16-18,  he 
and  Allister  Grosart  hope  to 


Pressed  on  the  one  hand  by  the  this  year,  for  want  perhaps  of  accelerating  competition  of  Jap-  be  backed  into  power  through  dazzle  the  boys. 

XV*'  nartv  u;Viir>h  fnr  Jill  nnp  r»..6  ®  .  .  i-  .  t 


evv  party,  which  for  all  one  something  better.  But  the  nettle  anese  electronic  products.  Hav-  thf*  sheer  momentum  of  public 
nows  may  survive  the  miscep-  is  our  kind  of  flower  for  1961  been  blocked  out,  temporari-  opinion. 

at  ion  of  farmer  and  unionist,  and  Canadians  had  better  be  pre-  ly,  from  the  radio  tube  market  The  present  text  of  the 

and  on  the  other  by  a  free  wheel-  pared  for  a  quick  sting  and  then  by  the  pre-Christmas  embargo.  Liberals  was  uttered  last  Sep- 

ing  government  which  can  pick  a  long  firm  hold.  (There’s  no  law  the  Japane.se  are  expected  to  tember,  when  Opposition 

p  anything  that  looks  attractive  against  gloves.)  switch  to  export  of  television  sets.  Leader  Lc.stcr  Pearson  ex- 

n  another  party  s  platform,  the  — — — — — — — —  claimed:  ”\Ve  are  still  Liberals. 


p  anytnino  mat  iooks  auraciive  against  gloves.)  jswitch  to  export  of  television  sets.  Leader  Lc.stcr  Pearson  ex- 

n  another  party  s  platform.  Hie  — — — — — — — —  claimed:  ”\Ve  are  still  Liberals, 

Pearson  group  can  cither  give  ^  *  .J  everybody  is  trying  to 

IS  a  lesson  in  me-tooism  when  it  1^1 1  O  become  liberal.  Why  doesn't 

:omes  to  spending  other  people  s  jaik  about  socialism, 

money,  or  it  can  be  drawn  into  BJIi  Conservatives  about 

he  quicksand  of  pronouncements  conservatism?”  He  may  also 

on  foreign  affairs  which  sound  have  wondered  why  the  Social 

like  statesmanship  but  mean  — -  -  —  -  ^  -  -  Credit  party  did  not  talk  social 

nothing  whatever  in  .Moosonee,  Many  wholly-owned  Canadian  foreign  head  offices  or  other  sub- 

Riviere  Du  Loup  or  Grande  subsidiaries  of  foreign  corpora- 'sidiaries.  |  '  ,  , 

Prairie.  itions  are  concerned  about  possi-  A  tendency  to  centralize  re-.  me  L,ineas  ac  o  e 

There  would  be  nettles  at  this  ble  measures  by  the  federal  gov-!search,  because  of  its  cost,  at  the  ^  January  ® 

convention  which  could  be  gras- .ernment  implemented  in  the  next  head  office  has  also  been  noted. 

ped  firmly;  for  the  good  of  all  {budget.  The  supplementary  bud- The  role  played  by  Canadian'  8ub  fest,  then  do  not  expect 
concerned,  but  somehow  one  8et  is  regarded,  in  effect,  as  the  management  in  the  operations  ofj  be  remembered  wnen  the 
doubts  it  being  aware  of  the  love  writing  on  the  wall.  j  Canadian  subsidiaries  has  been^  era\y  noai  sans  ny.  mats  me 

with  which  speakers  like  to  lap  Major  source  of  their  concern 'frequently  examined  without, 

iin  thpir  own  acsidiiities  )s  the  fear  that  the  government,  hard  or  fast  conclusions  being  wniie  ii  is  true  inai  rrime 

oJe  rr™.  follow  in  .=kln*  moasoros  f.  „,.rc:roacl,od, 

Coyne  even  halfway  down  the  closely  identify  subsidiary  activi- 1  Many  foreign  parents,  particu-j  -j 


The  Liberals  arc  to  have 


While  it  is  true  that  Prime 
Mini.stcr  Diefenbaker  told  the 


So,  after  March  18,  we  shall 
see  whether  or  not  we  aint 
seen  nothin’  or  not. 

The  New  Party,  struggling 
hard  to  be  born  and  enjoying 
some  pre-natal  nip-ups  in  Peter- 
boro,  is  going  to  have  a  birth 
and  shot  gun  wedding  all  in  one 
gesture  here  in  Ottawa  from 
July  31  to  August  4.  It  sounds 
like  a  long  drawn  out  accouche¬ 
ment. 

How  labour  and  the  farmer 
can  sleep  together  on  this  Pro¬ 
crustean  bed  baffles  this  col¬ 
umnist. 

As  for  the  Social  Crediters, 
they  are  having  a  brain  trust¬ 
ers  get-together  in  mid-Jan¬ 
uary  for  a  big  national  leader¬ 
ship  convention  on  July  7. 
They  are  supposed  to  soft  ped- 
( Continued  on  Page  6) 


Coyne  even  halfway  down  the -j 

street  to  realise  that  this  should  ties  with  national  aspirations,  larly  American,  tend  to  regard] 

be  a  nettle  grasping  Spring-  that  "ii’  “se  several  measures.  itheir  Canadian  operations  asAAII^vJIIO  U WwO  I 

the  current  winter  of  our  discon-  '''bile  conceding  that  there  {those  of  a  domestic  branch,  |i>  I  -• 

tent  should  be  followed  by  a  be  divergencies  between  rather  than  a  foreign  operation.;  I  ^ 

Spring  of  hard  resolve  ^ijs.  j  corporate  and  national  interest  The  branch  plant  attitude  has  I  I  I  V^ll  I 

takes  will  be  made  and  should  bep"  ‘be  operations  of  many  subsi-|been  a  source  of  many  irrita-^  - 

made,  for  only  people  who  will  I®  pointed  out  that  tions.  I  Special  to  The  Financial  Times 

at  oil  oa  it haiit  othcr  subsidiaHcs  have  achieved  The  withdrawal  of  earnings  is: 

“  a  high  standard  of  corporate  in-'not  so  much  a  present  as  a'  CALGARY  —  An  unexpected  377  barrels.  However  it  is  the 

terest.  {future  issue  since  a  large  proper-  Alberta  oil  producers  j  best  month  in  the  past  12  for 

Let's  Make  Mistakes  In  redirecting  the  former,  it  is  tion  of  subsidiary  earnings  has  ‘b's  month  will  boost  total  Cana- ^ Alberta. 

feared,  the  government  may  pen-  been  reinvested  in  Canadian  ex-  'bon  crude  oil  production  to  a,  foothills  province  is  in  a 
The  beauty  of  the  mistake.s  jpansion.  {new  alltime  high  at  an  est'nmted  squeeze  between  Saska- 

rnade  is  usually  the  measure  ofj  -^lajor  issues  centre  about  ex-|  With  the  growth  in  the  econ-, overage  of  615,682  barrels  P^*"  3^^  British 

the  successes  scored;  which  was,paj,j  practices,  advancement  of  omy  slowing  down,  however,  the  '’oy.  This  will  be  a  gain  of  )0)ore|p,3j3^jjj^  other,  and  it 

the  hallmark  of  the  public  Pbi-  Canadian  personnel,  research  op- ' remission  of  earnings  will  show ‘pon  14,000  barrels  over  the  pcc-l^jan  no  longer  count  on  getting 
losophy  of  the  man  whom  Canada ’g|.3^jaaj  and  withdrawal  of  earn-! more  largely  in  the  current  year, January  at  601,666  barrels  lion’s  share  of  any  specific 
is  burying  this  day  in  Montreal,  I ja25  j  Against  these  considerations, .  increase  in  total  Canadian  oil 

realising  its  loss  only  after  hav-j  t^orng  Canadian  companies  however,  must  be  placed  thesej  "Ehe  incident  that  has  Icig- 
ing  measured  him  against  the  .jgken  over  by  foreign  owners 'foreign-owned  subsidiaries  which  ‘b*’’  happy  New  'VearSj 

particular  failures  that  succeeded  uayg  ^ad  their  export  activities  have  achieved  independent  oper-  o”  ■'’^vn  is  a  sur-  Quarter  Shaws  Goin 


him  in  his  appointed  jobs. 

So  far  we  have  made  few  mis¬ 
takes.  As  the  Prime  Minister 
said  the  other  day,  we  have  spent 
three  years  in  cutting  out  the 
underbrush.  Now  at  the  timber. . 
A  felicitous,  if  meaningless 
phrase.  It  is  time  that  mistakes 
were  made,  if  only  to  illustrate 
the  fact  that  action  is  being 
taken.  | 

Nettle  grasping  should  be  pain-  - 
ful,  initially.  The  firmer  thel 
grasp  the  less  the  sting.  j 

It  is  in  the  nature  of  our  cir¬ 
cumstances  that  many  steps  will 
remain  untaken  until  we  know 
what  the  new  administration  in 
Washington  plans  to  do.  Its  mo- 1 
netary  policies,  the  steps  it  will  { 
take  to  protect  the  dollar;  the : 
volume  of  funds  it  will  permit, 
or  encourage,  to  flow  into  foreign 
long  and  short  term  investments; 
the  soundness  with  which  it  can 


Quarter  Shows  Goin 


curtailed  in  the  interest  of  the|  (Continued  on  page  10) 


Money  and  Capital  Markets 
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3ge  10)  iP'-’se  nomination  for  19,000  bar-  p  .  whole  first 

- - Vels  per  day  by  the  Shell  Oil;  ^  roauc”®"  'or  me  wnoie  iirsu 

_ !  quarter  appears  set  for  a  good  in- 

- Company  refinery  at  Anacortes.j  ‘  _  ^  1 

,  Washington.  Shell  has  been  the  i 

etS  -bad  boy”  of  the  internationali‘be  forecasts  publi.shed  with  the 

companies,  in  the  books  of  the 
voRK—  -small  independent  producers,  for I^bru^  ** 
las^vear  more  than  a  year,  because  of  its  barrels  per  day.  a  spec-, 
ivlfk  'a7o  refusal  to  take  more  than  a  token 

'  quantity  of  Canadian  oil  at  its  barrels  per  day  r^orded  last! 

-4..4  4.i-5  ;puget  Sound  refinery.  I ® 


B.C  Indices  All 
Point  Upwards 


Balances  Fair 


!  The  reason  for  the  abrupt 
4.63  change  in  policy  is  not  known, 
but  it  is  probably  going  to  con- 
...  tinue  for  at  least  the  near  term 


a  little  to  573,082  barrels,  for  only 
a  slender  gain  over  570,000  bar¬ 
rels  per  day  last  .March.  These, 
figures  presume  the  continuation’ 
of  the  Shell  nomination.  i 


♦  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co., 
and  Dominick  Corp.  of  Canada.) 


future.  I  ■  I 

_  j  Implications  for  Alberta  arcj  The  average  for  the  quarter  is' 

I  very  promising,  as  they  are  for;  shaping  up  for  an  increase  of  23,-; 
3.72  Trans  Mountain  Oil  Pipe  Line  000  barrels  per  day,  or  better 
Company.  For  Alberta  producers  than  four  per  cent  over  last 
s.is  the  January  output  figure  looks  year’s  first  quarter.  The  export' 
jJj  like  a  relatively  high  440,682  bar-'accounting  for  14.000  barrels,! 
jrels  per  day.  This  will  not  be  while  domestic  refineries  will  in-; 
’quite  a  new  record,  as  it  is  off|Crease  their  buying  by  only  9,0001 
|a  little  from  last  January’s  448,-jbarrels  per  day.  1 
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Britain’s  payment  of  nearly 
£17  millions  to  the  International 
'Monetary  Fund  is  obviously  an- 
I  other  move  to  ease  the  strain 
on  the  dollar.  Ministers  also  have 
:the  export  position  in  mind.  At 
;all  costs  they  want  to  stop  the 
I  U.S.  administration  going  pro- 
jtectionist  for  this  would  undoub¬ 
tedly  check  any  early  revival  in 
world  trade.  Any  move  by  the 
I  U.S.  in  this  direction  would  un¬ 
doubtedly  be  followed  by  retalia- 
jtion  by  the  U.K.  and  other 
countries. 

The  latest  move  follows  the 
recent  further  small  reduction 
in  Bank  Rate  which  was  design- 
led  to  check  the  outflow  of  dol- 
ilars.  The  current  payment  will 
i  reduce  the  burden  of  the  dollar 
payout  for  Ford  of  Dagenham. 
But  even  after  the  year-end  pay* 
(Continued  on  Page  10) 
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From  The  Blotter . 


Bell  Telephone  Company  of  Canada 

During  the  past  year  Bell  Telephone  made  capital  ex¬ 
penditures  for  the  purpose  of  improving  and  extending  its 
services  at  a  record  high  level  of  $200  million.  In  a  recent 
statement  the  president  of  the  company,  Thomas  W.  Eadie, 
indicated  that  capital  expenditures  for  1961  would  equal  those 
of  1960. 

Many  professionals  have  undoubtedly  attempted  to  cal¬ 
culate  in  which  way  the  company  is  likely  to  raise  these 
funds.  Technically  it  can  continue  to  issue  first  mortgage 
bonds  for  some  time  to  come,  since  the  only  real  restriction 
under  which  the  company's  capital  program  operates  is  that 
it  shall  not  let  the  total  of  its  funded  debt  become  more  than 
twice  the  total  amount  of  par  value  of  outstanding  common 
stock.  At  the  first  of  this  monh  the  company  had  $580  million 
par  value  funded  debt  and  $532  million  in  common  stock  out¬ 
standing  so  there  is  ample  scope  left. 

It  would  appear,  however,  that  the  company  does  not 
intend  to  go  to  its  authorized  borrowing  limits.  This  year  it 
has  issued  $35  million  of  bonds  dated  January  '2,  1961.  During 
1960  the  company  issued  funded  debt  for  a  total  of  $110  million. 
Assuming  that  it  will  need  approximately  that  amount  in  the 
course  of  this  year,  and  in 'view  of  the  fact  that  the  com¬ 
pany’s  authorization  for  further  issuance  of  common  shares 
to  shareholders  is  still  more  than  adequate,  a  prediction  that 
Bell  Telephone  will  issue  an  additional  1.5  to  2.0  million  shares 
by  means  of  a  rights  issue  seems  justified.  Most  probable 
timing  for  this  financing  would  appear  to  be  late  February, 
March  or  early  April. 

❖  ❖  ❖ 

Dominion  Bridge 

It  appears  as  if  Dominion  Bridge  has  finally  come  through 
with  an  implied  statement  of  policy.  The  company  recently 
announced  a  regular  quarterly  dividend  payment  of  20  cents 
a  share  but  avoided  mention  of  its  usual  “extra”  which  has  in 
the  past  come  at  this  time  of  the  year. 

In  view  of  the  severe  cutback  in  earnings  during  the 
recent  period  as  a  result  of  keen  competition  in  the  field  and, 
in  addition,  recurring  labour  problems  which  put  the  com¬ 
pany  in  an  awkward  position  with  regard  to  bidding  for 
large  projects,  the  omission  of  the  extra  payment  is  not  sur¬ 
prising.  The  market  appear  to  have  discounted  this  move 
for  some  time,  as  witness  the  high  yield  rate  at  which  the 
stock  was  selling. 

At  the  new  rate  of  80  cents  a  share  per  annum  and  at  the 
current  price  of  approximately  $16  the  common  now  yields 
some  6%.  This  still  ought  to  be  regarded  as  a  very  handsome 
return  on  a  good  investment.  However,  many  individual  and 
institutional  investors  are  loath  to  sink  funds  into  a  common 
slock  which  has  experienced  a  severe  decline  and  on  which, 
furthermore,  a  “dividend  cut”  has  been  executed. 

Although  understandable,  this  does  not  seem  to  be  a 
realistic  approach.  The  company  is  undoubtedly  sound  and  is 
endowed  with  experienced  and  capable  management.  Capital 
reserves  are  still  large.  The  company’s  competitive  position 
may  improve  with  the  settling  down  of  Dominion  Structural 
Steel  which,  after  having  been  started  and  subsidized  by  its 
parent,  now  appears  to  be  on  its  own. 

Although  near-term  construction  potential  is  not  exception¬ 
ally  promising,  the  medium  and  long  term  developments  seem 
adequate  to  give  assurance  of  reasonable  future  earnings.  To 
expect  a  return  of  the  high  profit  margins  of  earlier  years  is 
unreasonable  in  view  of  the  decline  of  the  company’s  near 
monopolistic  situation,  but  earnings  and  profits  will  undoubted¬ 
ly  resume  their  favourable  trend  in  future  years. 

At  the  current  price  Dominion  Bridge  common  appears  to 
be  a  sound  investment  for  income  purposes. 

The  Brewing  Industry 

Whereas  recently  a  favourable  opinion  was  expressed  with 
regard  to  Canadian  Breweries,  the  newly  developed  foreign 
subsidiary  dividend  tax  regulations,  swiftly  followed  by  sim¬ 
ilar  arrangements  on  behalf  of  the  U.S.  Government,  may 
well  be  a  considerable  limiting  factor  on  near  term  net  profits 
for  the  parent  company.  Perhaps  under  the  circumstances  the 
Jlolson's  Brewery  situation  should  be  examined  briefly. 

This  is  a  Canadian  brewer  without  subsidiaries  in  the 
U.S.  but  with  brewing  or  bottling  operations  in  every  province 
in  Canada  with  the  exception  of  the  Atlantic  area.  Earnings 
have  improved  consistently  since  1956.  For  the  year  ended 
September  30.  1960,  the  company  indicated  combined  class  A 
and  B  per  share  earnings  of  $1.79  compared  with  $1.61  for 
the  preceding  year. 

Molson’s  has  shown  a  vigorous  expansion  since  1945.  This 
was  climaxed  by  the  1959  take-over  of  Sick’s  Breweries  Ltd. 
The  policy  continues  with  continuous  expansion  of  currently 
owned  breweries.  Newest  among  these  is  the  planned  $1  million 
expansion  of  the  Winnipeg  brewery,  purchased  in  February 
1960.  Work  is  expected  to  begin  in  the  spring  of  this  year. 

In  its  recent  annual  report  the  company  declared  itself 
to  be  satisfied  with  the  reception  of  its  new  brand  ‘Canadian’. 

At  a  current  price  level  of  $24  to  $25  the  class  A  sells  at 
some  14  times  1960  combined  earnings  which  is  slightly  higher 
than  either  Canadian  Breweries  or  Labatts.  This  is  indicative 
of  the  growth  potential  which  the  market  attributes  to  the 
stock  which  appears  to  be  wholly  warranted.  Without  neces¬ 
sarily  favouring  Molson's  A  in  a  choice  between  it  and  Can¬ 
adian  Breweries  it  would  seem  that  until  the  latter’s  tax 
disadvantage  becomes  quite  clear,  an  investment  in  Molson’s 
class  A  will  have  definite  advantages. 

Canadian  Tire  Corporation 

This  potential  Woolworth  of  the  automotive  and  machine 
parts  business  seems  to  have  built  up  a  very  significant 
clientele  from  Ontario  eastward. 

Since  1946  the  company  increased  its  number  of  retail 
stores  from  116  to  192  (July  I960).  Per  share  earnings— 
adjusted  for  the  stock  split  effected  in  June  of  1960— during 
that  period  have  moved  from  48  cents  to  $2.84  a  share  during 
1959.  Due  to  heavy  expansion  expenses  earnings  for  1960  were 
expected  to  be  approximately  the  same  as  for  the  preceding 
year. 

Recently  the  company  started  operating  gasoline  stations 
to  accommodate  its  clients.  These  stations  are  operated  in 
conjunction  with  a  store  as  a  sort  of  supermarket  operation. 
Already  successful,  this  type  of  store  cum  service  station 
appears  to  have  a  good  potential  in  the  area  the  company 
covers. 

The  common  stock  is  currently  selling  at  a  level  of  $33 
to  $36  or  approximately  12  times  anticipated  1960  earnings, 
which,  in  view  of  the  company’s  current  expansion  plans  and 
ensured  growth  prospects,  appears  to  be  well  below'  average 
for  this  type  of  operation. 


Harding  Carpets 
Earnings  Lower 
On  Record  Sales 


Flicil  yean  ^nded  Oct.  SI 
1959 

$  I 

Opfr.  Profit  .  1.13.5.241?  1.569.027 

Net  Karninfs  .  433.671  652.290 

Per  Share  .  1.73  2.63 

Work.  Capital  ....  3.542.130  3.923.869 

Current  Ratio  .  4.62*1  4.00*1 

On  yardage  and  dollar  sales 
higher  than  for  any  other  year 
in  company’s  history,  Harding 
Carpets  Ltd.  reports  for  fiscal 
year  ended  October  31st  196  nei 
earnings  after  all  charges  down 
widely  from  figure  for  preceding 
year.  Operating  profits  for  the 
year  under  review  were  about  28 
per  cent  lower  than  for  1958-59 
fiscal  period. 

Decrease  in  earnings  C.  Malim 
Harding,  president,  states  in  di¬ 
rectors’  report,  reflects  narrower 
margins  and  absence  of  non-re¬ 
curring  profits  which  contributed 
to  1959  results.  Sales  did  not 
reach  expected  levels  due  to  the 
lower  business  activity,  he  says; 
and  increased  costs  are  not  re¬ 
flected  in  selling  prices. 

Discu.ssing  the  outlook,  Mr. 
Harding  says  “We  are  looking 
forward  with  confidence  to  the 
coming  year.  Necessary  steps 
will  be  taken  not  only  to  im¬ 
prove  our  relative  position  in  the| 
Canadian  market,  but  to  do  what| 
we  can  to  improve  the  overall  | 
market  for  carpets  in  Canada.”  ; 

New  piece  dyeing  and  yarn! 
processing  equipment  now  being  i 
installed,  he  states,  will  enable; 
the  company  to  manufacture 
practically  any  type  of  carpet 
made  on  this  continent  and  to  use 
any  type  of  fibre.  This  year, 
marketing  will  receive  the  great 
est  attention  as  there  is 


Gillette  of  Canada  Appointments 


Joseph  I.  Stampleman 


Richard  S.  Reuland 


Salada-Shirriff 
Earnings  Up  In 
Year  of  Expansion 


Fiscal  yean  ended  Sept.  30th 


Oper.  Profit 
Net  Karninfs 
On  Common 
Work.  Capital 
Current  Ratio 


1960 

S 

4.653.751 

2.003.357 

0.93 

9.423.128 

2.891 


1959 

$ 

3.899.913 

1.423.19? 

0.68 

7.493.853 

2.34*1 


Stelco  Reports 
Order  Upturn 


HAMILTON  —  Steel  Co.  of 
Canada  Ltd.  has  notified  300  em¬ 
ployees  of  Hamilton  works  to 
start  back  to  work  Monday, 
January  2nd. 

This  represents  the  first  sub- 
„  „  .  r  1  ..stantial  recall  since  production 

Reflecting  a  period  of  rnarked;(.yji3g(.i{5  went  into  effect  last 


DIVIDENDS  DECLARED 

And  Other  Official  NoUcat 


expansion  in  operations,  annual 
report  of  Salada-Shirriff-Horsey 
Ltd.  for  fiscal  year  ended  Sep¬ 
tember  30th,  1960,  shows  mat¬ 
erial  gains  in  operating  profits 
and  in  net  earnings  after  all 
charges  over  figures  for  the  pre¬ 
ceding  fiscal  year. 


Two  executive  changes  were  announced  at  a  recent  meet¬ 
ing  of  the  board  of  directors  of  Gillette  of  Canada  Limited.  The 
changes  are  to  become  effective  January  1,  1961. 

Joseph  I.  Stampleman,  president  and  managing  director 
since  1938,  was  elected  chairman  of  the  board. 

Richard  S.  Reuland,  executive  vice  president  since  1957, 
was  elected  president  and  managing  director. 


March,  resulting  in  a  gradual 
reduction  of  Stelco’s  work  force. 

Layoffs  reached  a  peak  of  2,000 
late  in  November.  Individual  re-; 
calls,  totalling  about  40,  were' 
sent  out  during  December. 

“The  recall  reflects  an  upturn 
in  orders  and  production  in  the 
rod  and  bar  mills  but  it  is  too 
„  ,  ....  .  ,  early  to  .say  whether  it  indicates; 

Balance  sheet  shows  net  work-|g  trend,”  a  Stelco  head  office 
spokesman  said.  “The  strength' 
of  the  new  order  position  in 
coming  weeks  will  decide  this.”  | 
The  recall  brings  to  7,500  thc^ 
total  of  hourly-rated  employees; 
at  Hamilton  works 


DIVIDEND 

DECLARATIONS 


ing  capital  increased  by  $1,938,- 
275  during  the  year,  with  curren; 
assets  up  at  $14,553,759  from  $13,- 
097,118  and  current  liabilities 
down  at  $5,121,631  from  $5,603,- 
265.  Cash  on  hand  shows  a  wide 
increase  to  $3,797,331  from  $150,- 
564  on  previous  balance  sheet 
j  while  bank  loans,  which  amounted 
to  $507,020  as  at  September  30th, 
1959,  were  entirely  eliminated. 

Directors’  report  states  that 
improved  results  reflect  primar¬ 
ily  company’s  established  policy 
of  increased  efficiency  through 
continuing  orderly  integration  of 
component  parts,  the  gradual 
streamlining  of  various  operations 


Canadian  International  Power 
Co.  Ltd.  reports  for  the  9  months’ 
ended  September  30th  1960  con-: 
solidatcd  net  earnings  of  com- 1 
and  elimination  of  segments  of|pany  and  subsidiaries  amounting! 
the  combined  business  which  arelto  $7,266,742.  up  from  figure  for 
not  justifiable  economically,  or 
I  which  offer  little  potential  for  the 
future. 


Can.  Inter.  Power 
9-Month  Net  Up 


Yearly 

.Alsoma  Central  C 

.  .  ;\nRlo*Cdn.  P.  P.  C  .  2  00 

UlS)Anglo*Huronian  “Sa"  . 50 

untapped  market  as  witnessed  by|A"8(<>-''“‘)-  .  • 

the  low  per  capita  carpet  con*  Atlas  siecis  .  i.oo 

sumption  figures  in  Canada  com-  <exira>  . 

pared  to  other  countries.  Equipment  .  im 

F’inancial  position  continues  . 

strong,  but  working  capital  was|  Bat'hur.sr'i"&  p  cr  '.v  .  V.oo 

moderately  lower  with  current  iBank  of  Nova  scotu  .  2.20 

assets  down  at  4,519,402  from | Be5'"TeVc“phone  ^  . 220 

$5,231,290  and  current  liabilities  Butmore  Hats  c . !  ‘.io 

lower  at  $977,272  as  compared !  ^  . 30 

with  $1,307,421.  i  ■  _ . 

Shareholders’  equity  increased^*;^®^^i/ Lake  .35 

to  $20.18  a  share  from  $19.26.  ICampbcU  Red  Lake  extra  .. 
Capital  expenditures  totalled 

$5,50,5.50  and  should  not  exceed  Cd’n.  Bk.”of  commerce  ..!!!!  1.80 

$400,000  this  year.  I  ••  ••  <'■'“'•3'  . 

The  tufting  plant  is  WOrking|cdn.  Gen""nvestments  1.20 

satisfactorily  and  contributed  to;Cdn.  industries  Ltd.  c  . .•)n 

the  year's  profits.  Mr.  Harding  PacUic'^Liiiway ’’••L”.' 

says  it  will  undoubtedly  make  an 
even  greater  contribution  in  the 
future.  Swing  to  tufted  carpets 
still  continues. 


Pavable 

Mar.  1 
•Tan.  6 
Jan.  25 
•Jan.  6 
Mar.  1 
Feb.  I 
Fob.  I 
Jan.  16 


Record 
Feb.  M 
Dec. 

Dec. 

Dec. 

Jan 
Jan. 

Jan. 

Dec. 


21 


20 


31 


Reference  is  made  fo  the  intro¬ 
duction  of  Shirriff  Instant  Mashed 
Potato  Flakes  and  the  rapidly 
expanded  demand  therefor  which 
has  necessitated  a  doubling  ofjof“i959 

the  productive  capacity.  Entry  the  12  months  ended  Sep- 

of  the  company  into  the  snack  I  (gjgfjpp  30th,  consolidated  net; 


corresponding  period  in  19.59  of 
$7,034,032.  Earnings  for  the  latest 
period  were  equal,  after  divi¬ 
dends  on  preferred  stock,  to  $2.71 
a  share  on  outstanding  common 
stock  which  compared  with  $2. .59 
a  share  earned  in  first  9  months 


ojn 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  296 
and  Extra 

NOTICE  is  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31,  1961  of 
forty-five  cents  per 
fully-paid  share  on  the 
outstanding  Capital 
Stock  of  this  Bank  and 
an  extra  dividend  of 
twenty-five  cents  per 
fully-paid  share  have 
been  declared,  payable 
at  the  Bank  and  its 
branches  on  February 
1, 1961,  to  shareholders 
of  record  at  the  close 
of  business  on  Decem¬ 
ber  31,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  16,  1960 


NATIONAL  CANADIAN 
BANK 


earnings  are  reported  at  ^^’'Ipigcg 


Notice  of 

Annual  General  Meeting 

The  Annual  General  Meeting  of 
the  Shareholders  of  NATION.41. 
CANADIAN  BANK  will  be  held 
at  the  Head  Office  of  the  Bank, 

facilities  in  Florida  due  to  in-|7oiMrequaT  to  Vxei^  share'^on!lC|,^';H^„‘^’’^/_^^^^ 
creasing  markets  for  frozen  con-  common  stock,  as  compared 
centrated  citrus  juices  and  intro-  net  for  previous  12  months  ° 

duction  of  other  new  products  is  $9,142,471,  equal  to  $3.34  a  share. 

the  Meeting. 

By  Order  of  the  Board 
of  Directors. 

LEON  LORRAIN.I 
General  Secretary.  | 


Pit  Shut  Down  In 


2nd  Quarter  Sales 
John  Labatt  Gain 


DoniF  Mine^  . . . 
Dominion  Bridge 
Dominion  Glass  C 
Dominion  Steel  & 

.  Dominion  Tar  C  . 

operations  for  the  second; Dominion  Textile  C 


LONDON,  Ont.:  John  Labatt 
Limited,  in  an  interim  statement 


Cdn.  Vickers 
Con.s.  Mining  1  Smelting 
Cons.  Mining  k  Smelt,  extra 
Consolidated  Bakeries  ‘‘Sa’*  .. 

Consolidated  Paper  . . 

*’  **  (extra) 

Conwest  F^xplori-tion  “Sa” 

Coronation  Mortgage  C  . 

Craig  Bit . 

Crown  Cork  &  Seal  Co.  Ltd.  . 
Crows  Nest  Pa.ss  (extra)  .  .. 

Crush  International  . 

Crush  International  pfd . 


Net  Profit  For 
CNR  In  November 

Canadian  National  Railways  re¬ 
ports  for  the  month  of  November 


Company  Index 


A-C  Paper 
Asbestos  Corp. 
Bell  Telephone 
BRINCO 
B-A  Oil  Co. 

B. C.  F^lcctric 
Canadian  Food 
Can.  Int.  Power 

C. N.R. 

Can.  T^re 
C.Z.  Canada 
De  Havilland 
Dom.  Bridge 
Dom.  Coal 
Dom.  Dairiei 

nosco 

Ford  of  Can. 
(.'has.  E.  Fro.sst 
Harding  Carp. 
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1D|  Geo.  Hees 
7S  Husky  Oil 
2  Labatt  Brew. 

41  .Mexican  L&iP 
2*5  Molson’s 
4]  Nat’l  Dairies 
7,  No.  Telephone 
2  Penmans 
2  S.K.D.  Manuf’g 
2  .S-S*Horsey 
4 1  Scythes  &  Co. 

2  Sparton  Air  S. 
3|Stedman  Bros. 

2, Steel  of  Can. 

4  Temagami  .M. 

4! Traders  Fin. 

2  I'nited  Keno 
7  Walkcr*G&W 
2.West'n  Groccr.s 


quarter,  the  3  months  ended  Oc-|Du^nt  of  can 
tober  31,  1960  reports  sales  of 
$21,800,000  a  moderate  increase 


Dupont  of  Can.  pfd . 

Heating  Cl.  *'A”. 


Feb. 

•Inn. 

Jan. 

feb. 


Jan.  31  Dec.  30 


Faraday  Uranium 
Foundation  Co. 
Fraser  Co . 


Imperial  Bank  . 

International  Bronze  C  .  ■ 
Investment  Foundation  C 
**  "  Pfd. 


over  the  figure  for  same  period 
of  the  previous  year.  President 
J.  H.  Moore  reported  to  share¬ 
holders  today. 

Net  profit  of  $1,191,000  or  83 
censt  a  share  remained  approxi 
mately  at  he  same  level  as  the 
previous  comparable  quarter. 

While  both  sales  and  earning  of 
Labatt,  it  is  pointed  out,  in¬ 
creased  moderately  for  the  first 
six  months  of  this  fiscal  year 
compared  with  the  same  period 
a  year  ago,  total  industry  volume 
declined  slightly  during  the  half 
year.  Gains  registered  in  other 
Canadian  markets  were  more 
than  offset  by  a  decrease  in  the 
large  Ontario  market.  This  was 
due  mainly  to  the  cool  summer. 

“The  construction  program  to 
almost  double  the  capacity  of 
the  Montreal  brewery  is  proceed¬ 
ing  on  schedule  and  within  the 
estimated  cost,  J.  H.  Moore, 
president,  states.  “When  it  isiontario  steel  c 
completed  in  April  1961,  total  an- 1  Penman 
nual  capacity  of  Labatt’s  brew¬ 
eries  will  exceed  2,200,000 
barrels.” 

A  new  warehouse  in  Winnipeg, 
constructed  on  the  site  purchased 
in  1958,  was  opened  officially  on 
December  5.  After  January  1, 

1961,  this  warehouse  and  a  new 
fleet  of  trucks  will  distribute 
Labatt’s  products  throughout  the 
province.  The  most  up-to-date 
material  handling  techniques, 
report  says,  will  provide  Mani¬ 
toba  customers  with  rapid,  ef¬ 
ficient  service. 

This  building,  president  states. 


p()sed  brewery  which  will  be  built 
within  the  next  10  years  to  re- 
place  the  present  plant  of 
Labatt’s  Manitoba  Brewery  Ltd. 


1.20 


General  Bakeries  . 40 

General  Dynamics  C  . 

Great  Lakes  Paper  C  .  1.60 

Growers  Wine  Cl.  *.A*  . 40 

Growers  Wine  Cl.  'A*  . 40 

Guaranty  Trust  . 80 

Hinde  k  Dauche  .  1.80 

Holt  Renfrew  C  . tiO 

Howard  Smith  .  1.20 

Hughe5*0wens  Co.  Cl.  *B*  .. 


1.80 


9-Month  Drop  In 
Mexiight  Earnings 


Laurentide  Acceptance  Cl.  *A’  .60 

Laurenlide  Acceptance  Cl.  'A’  .60 

Walter  M.  Lowney  .  1.00 

Maple  Leaf  Gardens  .  1.20 

Maritime  Tel.  k  Tel.  C . 90 

Minnesota  &  Ontario  Paper  .  1.60 

Montreal  Trust  .  1.40 

Mount  Royal  Rice  . 

Neon  Products  . 60 

Northern  Quebec  Power  C  ...  1.60 

Northern  Telephone  12 

Northern  Telephone  extra . 


.  C  .  1.80 

Price  Bros.  C  .  2.oo 

Provincial  Bank  .  1.20 

Quebec  Power  .  1.60 


Scarfe  k  Co.  Cl.  W 
Shawinigan  Water  k  Power  C 

Sheep  Creek  Sa . 

Sherwin-Williams  C  . 

Sigma  Mines  Sa . 

Slater  pfd.  . 

Sobey’s  Stores  Cl.  *A*  . 

St.  Lawrence  Corp.  C  . 

Standard  Fuel  . 

Standard  Radio  . . 

Stanley  Brock  Cl.  ‘B’  . 

Steel  (To.  of  Can . 

Supertest  Petroleum  C  Sa.  . 
Supertest  Petroleum  Old.  Sa. 


Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 


Jan.  16 

Mar.  31 
Feb.  1 
Jan.  31 
Jan.  16 

Feb.  1 


Jan.  16 

Jan.  16 
Jan.  16 
Feb.  I 
Jan.  16 
Jan.  31 


Dec. 

Dec. 

Dec. 


Jan. 

.Apr. 

Dec. 


For  the  latest  9-month  period 
'consolidated  gross  earnings  are 
reported  at  $18,949,636,  which 
.compares  with  $16,899,398  tor 

‘iir  |Cape  Breton  Necessary! ope7affSpens"eTt^^^^^^  1.^1 

•in;  _  $8,118,216  from  $6,699,346  and  in- 

.‘anj  HALIFAX  —  C.  A.  Patterson | com_c  taxes  up  at  $1,951,275  from'. 

■iiS  :of  Montreal,  public  relations! i,-  j  •  i 
I  „  ,  Tx  •  •  „  e.  1  ..M"  presenting  figures  fredenck; 

•2.  manager  for  Dominion  Steel  and  president,  states  that,  on! 

Coal  Corporation,  stated  here  that  j  November  8th  last,  exchange] 
'.rm  9,000  Nova  Scotia  coal  minersj  controls  were  established  in  Vcn-| 

int  would  lose  their  jobs  if  Dominion!  a.ssuranccs  have 

’sot  I  r.  .  K  .  .  been  given  by  officials  of  the 

Coal  Company  went  bankrupt  |  (-gg{j.gj  gg^jj  (j^gj  “ggr  Venezu- 

•rs  operating  non-profitable  Cape 
Breton  coal  mines. 

af  If  three  doomed  Cape  Breton 
pits  remained  in  operation,  he 
’.Vo’  said,  “it  would  not  be  a  question 
-Vi  of  2,500  men  losing  their  jobs 
■J"  but  9,000  men.” 

.15  The  three  mine  shut  downs, 
scheduled  for  next  year,  would, 

*  it  was  pointed  out,  displace  about 
2,500  miners. 

“The  sad  part  of  this  story,” 
the  Dosco  official  said,  “is  thatj 

the  company  has  little  choice  in|||  C  Armv  CnnirACf 
this  grave-matter.  It  cannot  swim|^*'»*  Hi  Ifiy  \>Ulllldl.l 
against  the  tide.” 

‘It  should  be  strongly  pointed 
out,”  he  stated,  “that  the  Dom¬ 
inion  Coal  Company  is  in  no 
position  to  sustain  another  heavy 
financial  loss.” 

Dosco’s  nine  mines  have  a  pro¬ 
duction  capacity  of  5,000,000  tons 
a  year.  Sales  this  year,  Mr.  Pat¬ 
terson  says,  will  total  only  3,600,- 
000  tons. 


Feb.  1.1  Jan.  16 


United  Corps.  Cl  “B"  (extra) 

United  Corps.  Cl.  “A” . 

«.  ..  pfd . 

United  Keno  Hill  . 

Union  Gas  C  . 


Fob.  1 
Feb.  ! 
Ian.  l.> 
Jan.  15 
Feb.  28 
Feb.  1 

Feb.  15 
Feb.  1.5 
Feb,  15 
Jan.  34 
Feb.  1 
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Change  in  Name 
Western  Grocers 


elan  companies  will  be  able  to 
obtain  exchange  requirements  to 
cover  paym.ents  of  imported  ma¬ 
terials,  interest  and  amortization 
of  debt,  and  dividends  at  the 
official  rate  of  exchange  that  has 
been  in  effect  for  many  years." 

During  the  first  9  months  of 
1960,  report  states,  sales  of  elec¬ 
tricity  by  the  consolidated  com¬ 
panies  were  11  per  cent  higher 
than  in  corresponding  period  of! 
1959.  i 


For  De  Havilland 

De  Havilland  Aircraft  of  Can¬ 
ada  Ltd.  ha.s  received  an  order 
for  24  Caribou  aircraft  valued  at 
$16  million  from  the  United 


THE  SHERWIN  WILLIAMS  COMPANY 
of  Canada,  Limited 

Notice  is  hereliy  gisen  that  a  divi¬ 
dend  of  1  wenty  Fise  Cents  (2.5(‘) 
per  share,  for  the  quarter  ending  | 
November  30tli,  1960,  has  Ireen 
declared  on  the  Common  Stock,  | 
without  nominal  nr  par  value,  of 
llie  Company,  payable  February 
1st,  1961,  to  sliareholdcrs  of  record 
the  lOth  day  of  January,  1961. 

By  Order  of  the  Hoard. 

P.  W.  Hol  t  IXCWOUTH 
Tire-Preriderit  and  Serretary-Treatrirat 
^fontreal.  Qiiebrr. 

Ufcembfr  1st,  I'JfiO, 


FEDERAL  GRAIN 
LIMITED 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 
following  dividends  have  been 
declared  on  the  shares  of  the 
Company,  payable  February  1, 
1961,  to  shareholders  of  record 


States  Army.  Delivery  is  sched-i^^  business  on  Janu- 


uled  for  1962. 

This  brings  the  total  number 
of  Caribous  ordered  by  the  U.S. 
Army  from  De  Havilland  to  51 
since  the  first  planes  were  de¬ 
livered  last  year.  Another  five 
were  bought  by  the  RCAF. 

Further  orders  from  the  U.S. 


ary  18,  1961; 

Thirty-five  cents  (3oc'  per 
share  on  the  $1.40  Cumulative 
Redeemable  Preference  Shares; 

Thirty-five  cents  (3.5c)  per 
share  on  the  Class  “A”  and 
Class  “B”  Common  Shares; 

A  special  dividend  of  Twentv- 


_  jArmy  are  expected  in  the  near|fi,.g  g^nts  i25c»  per  share  on  the 

Announcement  is  made  by  Class  “.A”  and  Class  "B”  Corn- 

Western  Grocers  Ltd.  that  as  of ;  1  mon  Shares. 


January  3,  1961,  name  of  com¬ 
pany  will  be  changed  to  West- 
fair  Foods  Limited. 

A  new  company.  Western  Gro¬ 
cers  (1961)  Ltd.,  has  been  formed 
as  a  wholly-owned  subsidiary  to 
carry  on  operation  of  the  whole¬ 
sale  grocery  business  of  Western 
Grocers,  thus  preserving  the 
trade  name. 

It  is  pointed  out  by  E.  S. 
Cooper,  president,  that  the 
changes  are  necessitated  by  the 
increasing  complexity  of  the 
business  of  Western  Grocers  with 
13  branches  and  eleven  subsi¬ 
diary  companies  in  Western  Can¬ 
ada.  The  move  making  Westfair 
Foods  the  holding  company  for 
the  whole  group  is  designed  to 
improve  control  and  administra¬ 
tion. 

Western  GrocePs,  with  head¬ 
quarters  in  Winnipeg,  is  a  sub¬ 
sidiary  of  George  Weston  Limit¬ 
ed. 


lent  prospects  for  other  export 
orders  in  Europe,  Africa  and  the 
Far  East. 

These  orders  and  prospects, 

'Vinnipeg,  Manitoba, 


By  Order  of  the  Board, 

A.  R.  STR.XCHA.V, 
Secretary 


production  rate  of  at  least  four 
Caribous  a  month  throughout 
1962  which  will  provide  employ¬ 
ment  for  an  extra  600  people  at 
the  Downsview  factory.  De  Hav-  , 

illand  now  employs  2,900  people. |£gf>f||pg 5  ShQW  DfOp 


SKD  Manufacturing 


Rate  Reduction  For 
Traders  Finonce  Corp. 

.McLeod,  Young,  Weir  &  Co. 


S.K.D.  Manufacturing  Co.  Ltd. 
reports  net  earnings  for  fiscal 
year  ended  September  30,  i960. 


is  as  fiscal  agents  for  Traders  aiJiounUng  to  $16,164  compared 
Finance  Corp.  Ltd.  has,  announc- 1  "'•til  $70,011  last  year.  Earned 
ed  a  decrease  in  the  rates  of!5'orplus  at  the  year-end  stood  at 
interest  applying  to  their  short  conipared  with  $108,887  a 


term  collateral  trust  notes 
The  new  rates  are  effective 
immediately  and  are  as  follows; 
3''2%  for  30  to  89-day  notes; 
4%  for  90  to  179-day  notes;  4'4''c> 
for  180  to  269-day  notes  and  4'2Co| 
for  270  to  365-day  notes. 


1  Jan.  3  .35 

on  1  quarterly  baifi. 
Int.- Interim  Ait.- Arrears:  (IJ.S.I-U.S.  Funds,  t— Includes 


The  Mexican  Light  and  Power 
Co.  Ltd.  reports  for  the  9  months 
ended  September  30th  1960  net 
earnings  sharply  lower  than  fori 
corresponding  period  of  last  year! 

at  $2„336,582  as  compared  withlp  _  ^  x  1“  • 

$3  478  490  Gross  operating  rev  tKOOnSIOn  Cut  tOrninQS 
enue  lor  latest  period  was  up  at  ■  ^ 

$41,812,232  from  figures  for  same 


Ford  of  Canada  Foreign 


Improved  Earnings  For 
B-A  Oil  Co.  Estimated 


net  earnings  after  operating  ex¬ 
penses  of  $2,780,000  as  compared 
with  a  deficit  for  the  correspond¬ 
ing  month  of  last  year.  This  wa.s 
only  the  second  month  in  1960  in 
which  the  system  was  able  to 
show  a  net  income  after  cx- 
Itcnses. 

Operating  revenues  for  Novcni- 
njber  wore  $2,258,000  higher  than 
tor  November  1959  at  $60,419,000 
as  compared  with  $58,161,000 
while  expenses  were  $2,998,000 
lower  at  $57,639,000  as  against 
$60,637,000. 

For  the  first  11  months  of  1960, 
however,  the  cumulative  net 
leficit  was  sharply  higher  than 
that  for  corresponding  period  ol 
1959  at  $19  million  as  compared 
.vith  $3.8  million. 


period  last  year  of  $38,423,673, 
but  operating  and  other  expen¬ 
ses,  including  taxes  and  depreci¬ 
ation  were  up  at  $36,148,862  from 
$31,786,234.  This  left  net  operat¬ 
ing  revenue  down  at  $5,663,370 
from  $6,637.4.39  and  financial 
charges  on  debt  were  higher  at 
$3,326,788  as  compared  with  $3,- 
158,949. 

For  3  months  ended  Septem¬ 
ber  30th  1960  gross  operating 


It  is  anticipated  that  British 
American  Oil  earnings  for  1960 
will  be  between  $29  and  $30  mil- 
:  lion,  E.  D.  Loughney,  president, 
j  states  in  quarterly  report  to 


year  earlier. 

Volume  was  about  three  per 
cent  higher  than  in  the  previous 
year,  G.  J.  Knight,  president, 
states  in  report  but  profits  were 
reduced  as  a  result  of  increased 
competition  and  higher  costs. 

I  Sales  already  booked  for  1961 
are  10  per  cent  less  than  those 
I  at  the  same  time  last  year.  Thi.s 
I  is  partially  due  to  increasing 
i  imports  of  foreign  cars  and  in- 
I  tense  competition  Irom  NorfTi 
!  American  suppliers,  Mr.  Knight 
-  jsays. 

mated  that  total  gas  sales  for|  a  .  ^  7 

the  year  in  Western  Canada  wilL Argentin©  GOntPOCi 
show  an  increase  of  more  than  60;  A" 

per  cent  over  1959.  |iparton  Air  bcrvices 

B-A  participated  in  the  dril-l  Sparton  Air  Services  Ltd., 
ling  of  six  wildcat  wells  during! shareholders  were  told  at  an- 


TORONTO:— Income  of  over-]  Pointing  out  that  sales  of  new  i  gbareholders 

-seas  subsidiaries  of  Ford  Motor, cars  m  the  last  two  months  Earnings  for  1960,  it  is  pointed i  the“  quarter  in  We.stern  Canada^lnnal  meeting  by  William  P.  Mc- 
Co.  of  Canada  Ltd.  in  1960  isishowcd  a  marked  increase,  Mr.  gut,  will  include  some  $2  mil-  three  of  which  were  successful.  I  Gill,  president,  has  been  award- 
expected  to  be  lower  than  19d9  as  |  Scott  says,  our  prospects  for  ijgg  profit  of  a  non-recurring  1  In  development  drilling,  theiod  a  $1.6  million  contract  for  a 
a  result  of  the  launcliing  costs  of  1 1961  suggest  that  with  mature,  realized  on  the  disposall company  participated  in  the^pl^otogramnietric  survey  of  the 
the  company  s  large-scale  expan-  momentum  created  by  thisjaf  company’s  fleet  of  lank  *  completion  of  20  successful  oil  |  province  of  Mendoza  in  Argen- 


sions  during  the  year.  Karl  E.] buoyant  finish  to  1960.  ne.xt  year] gars  and  the  liquidation  of  some! wells. 


Scott,  president  said 
Completion  of  the  company’s 
new  assembly  and  engine  plant 
facilities  in  Australia  and  heavy 
costs  associated  with  production 


jtina.  .A  wholly  owned  subsidiary, 


will  end  up  with  a  good  record  ofjigng-term  investments.  They  will!  In  the  United  States,  net  pro-jSparton  Air  Services  .Argentina 
car,  truck  and  tractor  sales  in  also,  however,  be  after  expenses' duction  of  crude  oil  and  conden-|S..A.  has  been  formed  to  carry 
Canada.  I  of  g  non-recurring  nature  rela-;sate  for  the  quarter  is  estimatedjout  the  contract. 


at  25,400  barrels  daily,  the  same]  Meeting  was  asked  to  author- 
rate  as  in  the  fourth  quarter  of|izc  a  proposed  increase  in  com- 


There  will  undoubtedly  be  ups ;  five  to  the  establishment  of  data 
and  downs  created  by  weather  |  processing  centres,  which  have 

revenue  IS  reported  at  $14,229,-.of  the  Falcon  compact  car  m  that  or  other  conditions  but  we  look!  been  set  up  to  reduce  futurc|  1959.  Total  production  for  the !mon  stock  capitalization  of  com- 

770  while  net  earnings,  subject  country  he  points  out.  were  forward  to  1960  with  every  good; costs  of  administration.  iyear  is  also  estimated  at  aboutipany  from  750.000  to  2.000.000  to 

to  yearend  adju.stmcnts,  amount- ]  major  factors  which  will  alfecl  reason  for  optimism.  ’  I  B-.A's  daily  average  net  crude  the  same  as  1959.  'provide  for  o.xoansion  of  its 

ed  to  $107,301.  Interim  statement, operating  results  for  overseas - !gil  gnj  condensate  production  for;  .Net  sales  of  gas  for  the  quarter,  world-wide  operations. 


points  out  that,  alter  allowing. subsidiaries  in  1%0.” 


for  three  months’  accrual  of  divi¬ 
dends  on  preferred,  there  was  a 
net  loss  of  approximately  4  cents 
a  share  on  common,  based  on 
the  number  of  shares  outstand¬ 
ing  after  payment  of  the  stock 
dividend  on  .May  2nd.  1960. 

Results  for  the  third  quarter, 
it  is  pointed  out,  have  been  ad¬ 
versely  affected  by  certain  non¬ 
recurring  expenses  re.sulting  from 
the  change  in  management  in 
5rptemb:r. 


Scythes  &  Co.  Ltd. 


In  addition,  he  says,  costs  were, -  .  cu  j  j 

incurred  in  the  start  of  construe-! jnoaed 


tion  on  a  new  assembly  plant  and 
parts  depot  in  northern  Rhodesia 
and  a  new  parts  depot  in  New 
Zealand. 

“The  drop  in  earnings  of  our 
overseas  companies,  along  with 
lower  domestic  earnings  resulting 
from  somewhat  reduced  sales 
volume,  will  be”  Mr.  Scott  states, 
"reflected  in  our  consolidated 
i  income.” 


Scythes  &  Co.  Ltd.  reports  net 
earnings  for  fiscal  year  ended 
November  30,  1960,  amounting  to 
$54,188,  or  85  cents  a  share,  com¬ 
pared  with  $58,738,  or  92  cents  a 
share,  in  the  pre\ious  year. 

Consolidated  sales  for  the  latest 
fiscal  year  of  $3,807,898  were  up 
slightly  over  the  previous  year, 
jJ.  -A.  Scythes,  president,  states  in 

ro)'L 


the  fourth  quarter  in  Western,  in  the  United  States  are  esti- 
Canada  is  estimated  at  32,500!  mated  at  about  79  million  cubic 
barrels,  compared  with  34,400 


barrels  for  the  corresponding 
period  in  1959.  Total  net  crude 
oil  and  condensate  production  for 
the  year  will  be  at  about  the 
same  level  as  in  1959. 

“Gas  sales  in  the  quarter. 


_ _  . .  .  CA.NADIAX  Hl'DROCARBONS 

foot  nor  Hou  onmnnroH  u,Mth  ST*  Hydrocarbons  Ltd.  announce* 

leet  per  day,  compareu  wiin  an  officer  of  the  company  has  been 

million  cubic  feet  in  the  COr-IRranted  an  option  exercisable  up  to  IS 

rp«nnnftino  nerinrl  nf  1959  Total.  Purchase  20,000  ordinary 

responaing  perioa  Ol  luoa.  iota  ^ares  of  the  company  at  a  price  of 

net  sales  of  gas  for  1960  .should Iikk",  of  the  current  market  price  at 

show  an  increase  of  about  25''*’$  busme.ss  on  the  day  the 

.  .option  oecomes  effecuve. 

per  cent  over  19o0.  | _ 

Report  states  that  completion;  mousox's  brewery 


president  says,  “are  estimated;  of  a  revamp  at  B-A's  Calgary  re-iM<>i«>"  s,  Brewery-  Ltd.  advises  that 

'finery  has  increased  its  COm-jr  c?m’pan.^  havr^een^Tssurd 
bined  crude  and  condensate! officer  of  the  company  pursuant  to  the 
handling  facilities  from  7,500  to;’‘-tr‘’'’of-  A?'”nd s^hTrlJ  Ju\' 
10,000  barrels  daily.  [standing  to  1,9«,402  respecUt cly. 


at  over  160  million  cubic  feet 
per  day.  compared  with  112  mil¬ 
lion  cubic  feet  for  the  same 
■■'eriod  of  last  year.  It  is  csti- 


The  ^nancial  TTme 


Bond  Sales  in  Canada  in  1960 
Amounted  to  $3,882,288,875 


INVESTMENT  COMPANIES 

(Supplied  bj  McCualf  Bros.  St  Co.  Ltd.) 
(Closinf  quotations.  Jan.  3.  1961) 
Div.  Paid 

1959  (cents)  Bid  Asked 
•Aflilialed  Fund  .  22(36)  $  7.32  $  7.92 
American  Growth  .  18  7.80  8.50 

Cana  Fund  125  36.17  37.98 

Cdn.  Investment  F.  38  8.84  9.70 


I.A.C.  Director 


CanacJian  government,  provin-  ing  December  new  bond  financing  con.  investment  f.  38 
cial.  municipal  and  corporation  totalled  844.775,000  compared  to  champion  21 

bond  financing  for  the  year  end-  .8S)6, 650.000  during  December  1959.  cor^”rX**ime^stort  3^ 
ed  December  31,  1960  amounted  The  $35,000,000  Bell  Telephone  +10  ex 

to  $3,882,288,875  compared  with  Co.  of  Canada  6%  25-year  bonds 
$3,639,713,741  for  the  year  19.59,  was  the  only  large  issue  and  ac-  Do.'  tnon-resident) 
according  to  figures  compiled  by  counted  for  most  of  the  total  for  dominion  Equit.v  52 
Wood,  Gundy  &  Co.  Ltd.  the  month.  Over  the  yera  new  ou  4  das 

Bond  financing  in  each  sector! corporate  bond  issues  substan-  Grouped  income  23.7 

‘Showed  an  increase  over  the  tially  exceeded  the  total  for  1959,  oti'‘&"’Gas 

totals  for  1959  with  the  exception  Teaching  a  figure  of  $.565,430,000  investors  Mutual  .  33 
of  the  provincial  area.  Canada] as  compared  to  $420,552,550  for  F™rf'’c.  10” 

direct  and  guaranteed  financing  the  whole  of  last  year.  .Mass,  invest,  tt.  4002 

totalled  82.234.000.000  in  1960  and !  -  MuluafTo'iJds 

$2,081,000,000  in  1959.  Canadian  I  Marifime  Mut  in“  Fd.  xd.  26.16 

funded  debt  securities  sold  in  thei  /Furnished  hv  stmhnrv  *  r  im  •® 

1'  'A  j  ca  A.  j  LI  •  '  (Furnished  by  Stanbury  Sc  Co.  Ltd.*  Savings  St  Invest.  18W 

Lnited  States  and  payable  in,  iiaiiiax.  supervised  Amer.  12 

jl’.S.  funds  declined  sharply  toi  (Closlnit  quotations.  Dec.  30,  ISStp  .supervised  Growth  3‘,a 

■  $240,594,000  from  $466,097,951  in  Bid  Asked  'E*«',ronIcr'  11’. 

i  the  year  1959.  tcadla  Trust  Company  62.110  .  .  '  '  (31‘^ 

.  ,  .Atlantic  Utilities,  Rights  2.65  ..  .welling  Fd  Inc  46(48 

The  recent  regulations  regard-  Atlantic  wholesalers,  ci.“A”  29.00  ... _ _ 

ing  witholding  taxes  on  interest  class  •■.y*  11.00  ....  .  i-.s.  funds. 

_ i.i_  ..  r _ : _ _  .  Cousins  Ltd.,  Class  A  10.00  ....  ••Dividends  reinvested. 


The  Bond  Market  in  1960  and  1961 


.Mass.  Invest.  Tr.  40(12) 
Mut.  .Accum.  Fund  23. 87** 
Mutual  Bonds 
Mut.  Inc.  Fd.  xd.  26.16 
North  Amer.  Fund  20 


6.59  6.93 

11.36  12.36 
3.89  6.41 


7.50  8.20 ! 

6..38  6.68 


0,  1960)  LSupervised  Growth  1.63  1.65  j 

RiH  Aeirorflsupervlsed  Income  17  3.89  3.93- 

Bia  ASKea  Electronics  le’.  7.73  8.43 1 

62.00  (31‘4)^^^  I 

2.65  ..  .Welling.  Fd.  Inc  46(48)  13.89  15.14 


—  is  the  feature  article  in  our  ^ 

January  booklet  Investments  g 

which  covers  such  topics  of  g 

economic  interest  as:  p 

•  The  Recession  and  >  =_ 

Recovery  g 

•  Interest  Rates  and  the  f 

Budget 

'•  Monetary  and  Fiscal  Policy  ^ 

The  booklet  also  contains 
offerings  of  a  broad  list  of  f 

Government  and  Corporate 
securities. 

Copies  available  on  request 


New  Municipal  Bonds 


ing  witholdin,g  taxes  pn  interest  T-^^^f-^^^^^ciass-.y' 


payable  to  foreign  holders  of  |  East  c.  sav.’  s.  4  l.'co.  xd  25!oo 
Canadian  securities,  it  is  pointed  ''-“*“^''n  utilities-.  SWe  pld.  9.00  ...  •••Adjusted  for  2-for-I  split  in  I960. 

,.  .  'Eastern  Trust  Ciimnanv  94  so 

out.  may  result  in  an  even  more 'Great  Eastern.  4'i-i  pfd  .  s.sn  .  ] 

substantial  reduction  in  the..'..  pfd .  9.75  ....  Canadian  OuotafionS 

volume  of  financing  done  in  the  ' ••  q  y  S(»rurifie« 

U.S.  market  in  the  year  1961.  'Marnimc  Life  . 13L00  ]  ^  U.K.  bSCUririeS 

Provincial  direct  and  guaran-  '’"^"'  common  *”****  i-s  '(Supplied  by  Kippen  ft  Co.  Inc. 

teed  financing  lor  the  month  of  ;.Mari’time  Tci.  4  T^com.  pid  13.25  itts'  iQuotations  as  of  Jan.  4,  1961) 
December  amounted  to  $34.073,- common  54.50  ^skei 

000,  slightly  abo\c  the  S30.000.000  \ova  Smtia  Trust  Co.  ,  21.50  I  British  Pete .  6.25  6.7 


•  I'.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution. 

Adjusted  for  2-for-l  split  in  1960. 


Canadian  Quotafions 
On  U.K.  Securities 

(Supplied  by  Kippen  ft  Co.  Inc.) 


December  amounted  to  $34,073,-  ctd.,  common  54.50 

000.  slightly  above  the  $30,000,000  N/Aa  sroiia  T^ust  co.  2®}.'“ 
in  December  1939  and  for  thc  ^B.  Telephone  12.50 

year  1960  totalled  $606,864,916,  i-'''  ®-  ■  ^7". /’'p 

somewhat  below  the  $710,904,370]  !!  yi'p(6.  4400 

recorded  in  the  year  1959.  Prin- Fisheries  Lid^,  com.  8.50 
Icipal  issues  during  December  ioiand  4'’san  Ud.,  a.‘-.v  is.'w 
were  ,  the  $15,000,000  province  of'„--  >■  class 'B’  11. do 

.Manitoba  5T';8  bonds  due  in  1966  ”  .f*  "’’’.‘.'""’com"  '7.^0 

and  5^4'e  bonds  due  in  1981  and  .stairs,  -son  4  Mor.,  ci.  ‘A’  7..50 


Bid  Asked] 


21.50  British  Pete .  6.25 

78'to  xDaily  Mirror _  1.50 

87!oo  Courtaulds  .  5.75 

Hudson  Bay  .  20.00 

4.75  5.00  Stewart  &  Lloyds  6.25 


X— Stock  Dis.  ! 

Actively  Traded  Warrants 

(Closing  quotations.  Jan.  3.  1961)  | 

(Supplied  by  Burns  Bros.  &  Co.  Inc.)  | 
Bid  Asked ; 

Algoma  Cent  4.  Hud  Bay  4.00  4..50  I 

Canada  Oil  Lands  3.00  7.00 


$15,000,000  iossup  of  5'4'^c  25  voar, Thompson  4  Sutherland  -A’  1(1.25  'f '"’‘n*  quotations.  Ji 

bonds  sold  privately  in  New!  .  ‘B’  looo  ...  (supplied  br  Bums  Bro, 

^  Or_k.  j  Algoma  Cent  4  Hud  Ba 

Canadian  municipalities  issued  salada-shirriff-horsev  Canada  on  Lands 

Wmric  ■imnnt.lino  ( r.  tirigiQ  IOC  In  transfer  agent  for  Salada-Shirriff-  Canada  Southern  Oil  . 

Winas  amounung  lO  SlU.ol3,42b  in, Horsey  Ltd.  advises  that  as  the  elose  of  Canadian  Husky  Oil  .. 
December  and  were  spread  over  ll>usines,s  November  30,  mere  were  Great  .Norlhcrn  Gas  ‘A’ 

TT  iggiiox  in  Oiir.hoo  onH  10  !2,!39,ini  common  shares  of  the  com-  Great  Northern  Gas  'B' 

dd  issues  in  wui Dec  ana  12  m  p^py  outstanding,  and  2,860,899  shares  Indust.  Acoept.^nee  Corp. 

Ontario,  ror  the  year  1960  mum- 1 unissued  and  in  Treasury,  159.480  com-  Inland  -Nat.  Gas  . 

cinal  finanrinj?  roarhod  a  shares  are  still  outstanding  for  the  Jockey  Club  Ltd . 


THE  TREND  of  the 
STOCK  MARKET 


Cipal  financin'’  roachC(i  a  total shares  are  still  outstanding  for  the  I  Jockey  Club  Lti 
Cl-::  noo  n-o®  ;«  in-n  ^  i of  warrants  accompanying  thelKelly  Douglas 

Oi  o*l(O.H'lo,yjy  and  in  19o9  wa.h.e''/  sinking  fund  debentures.  The  total  Lobl.'iw  *A‘ 
$427,257,821.  shareholders  as  at  Novem- jLoiado  Cranium 


Tn  fhn  /-nrnnrQflnn  record  date  for  dividend  North  Canadian  OU . 32  .38 

in  tne  corporation  .section  dur*  [payable  December  15.  was  7,511.  Northern  Cranium  . 25W  .29 


I’w  Lio  markets  as  wc  have  quired  to  put  the  lines  into 

A9U  .19’^  liijd  since  the  beginning  of  the  physical  existence. 

1  00  1  10  r>  r)  r-  . 

!;ii  ,38  new  year  have  been  without  Much  will  depend  on  the 
8^05  I25  significance.  Slight  fractional  money  markets,  of  course,  and 
•25  sell-offs  in  .Montreal  and  Tor-  it  will  also  remain  to  be  .seen 


I  AYLMER  S.C. 

School  commissioners  for  town  of  Ayl¬ 
mer.  Quebec,  have  awarded  to  J.  F, 
Simard  &  Cie,  Ltee  an  issue  of  $440,000 
fifteen-year,  S'i-S  per  cent  serial  deben¬ 
tures  at  a  price  of  94.50  for  $251,500  of 
5<4*s  of  1961-65  and  $188,500  of  6’fi 
1966-75.  On  this  basis  net  cost  of  borrow* 
ling  to  the  commission  is  6.8551  per  cent* 
I  Provincial  government  is  giving  a  ^aot 
I  of  $252,856  for  the  loan. 

RELOEIL  S.C. 

School  commissioners  for  town  of 
Belocil.  Quebec,  have  awarded  to  a 
.syndicate  composed  of  Provincial  Bank 
of  Canada;  Credit  Quebec,  Inc.:  Morgan* 
Ostiguy  4  Hudon,  Ltee.  and  Belanger* 
Inc.,  an  is.sue  of  $263,000  fifteen-year* 
5  -  •  6  per  cent  serial  debentures  at 

'a  price  of  98.23  for  $165,000  of  5'a  of 
11962-66;  $24,000  of  5«<»’s  of  1967-71  and 
'$74,000  of  6’s  of  1972-76.  On  this  basis 
jnet  cost  of  borrowing  to  the  commissl(« 
is.  5.9484  per  cent.  Provincial  govern* 
;ment  is  giving  a  grant  of  $174,370.40  for 
the  loan. 

1  TOWN  OF  EAST  ANGL'S 

^  Town  of  East  Angus.  Quebec,  has 
5-  .  ;  awarded  to  Belanger,  Inc.  and  Gcoffrioo* 

Copies  atnilohle  on  retjitest  The  Right  Hon.  Louis  St-Laurent  $197,000  fmeen-year.  5>'2-Vper  ccni'^sxriai 

I  debentures  at  a  price  of  98.669  for 

-  G.  E.  Wenip,  Chairman  of  the  S72.ooo  of  5>/s  of  i962-7i  and  $125,000  of 

I  RinrH  of  InHiistriol  Acoenlanoo.^  ®  19/2-<6.  On  this  basis  net  cost  ot 

Doaro  OI  inaiisniai  crowing  to  the  municipality  is  6.06 

Corporation  Limited,  takes  plea-  per  cent. 

sure  in  announcing  the  re-el('c-  - 

tion  of  The  Right  Hon.  Louis  St-  ambroise  parish 

(I  or  MO  PP  tf\  Parish  of  St.  .\mbroisc.  Quebec,  ban 

Lciuuni  W  L  LL.U..  1  ^  syndicate  composed  of  L» 

jits  Board  ot  Directors.  iCorp,  de  Prets  de  Quebec;  Oscar  Dub# 

I  Mr.  St-Laurent,  Prime  Minis->  Gle.  Ine.;  Gamcau,  Boulaniter,  Ltee.J 

.  /X . 1*110  '(•’'cnicr,  Ruel  4  Cie.  Inc.»  and  J.  B. 

ter  of  CtUliUla  fiom  1948  until  i^flammc,  Ltee  an  i.ssue  of  $131,000  ten- 
1957,  served  as  a  Director  of  Ihe'year,  5l^-6  per  com  serial  debentures 

Pninmiiv  nrinr  to  puti'l'ino  niih-'^^  ^  price  of  90  for  $20.()00  of  5^/^  S  of 
company  prioi  10  (nil I iiie.  puo  ,^(^^1-69  and  $111,000  of  6*s  of  1970.  on 

|]ic  life  in  1941.  rollowing  his|thi.<!  basis  not  co5ft  of  borrowing  to  the 
"  '  ,  ^iretirement  in  19.57,  Mr.  St-Laur-  pon^h  is  6..3669  per  rent. 

^  Corporale.s  and  provincial  is-  cut  returned  to  his  Quebee  City  kobi-kval  sc 

_  j,  sues  had  shown  a  little  weak-  1b"'  firm  of  St-Laurent  &  St-|  .setiw)!  eommis.jnncr.s  tor  town  m 

TVT  I  \  /*  «  J  •  ,  .1  _  Laurent  and  is  now  Chairman  ofiRoherval.  Quebec,  have  awarded  U,  J. 

I  I  /Tf  /■/j/?  I  P('*Or  to  the  announce-  .  .,,,a  nireetnr  of  I  a  Lallamme.  Ltee..  an  issue  of  $43,000 

I  M  1  g  (J I  I  mpnl  II  will  nrnlnhlv  he  a  Boaid  and  1  irCCt  ^ i fiitecn-ycar,  .5' s  -  6  pei  cent  serial  debeil- 

^ ^  ment.  ii  win  pionaniy  dc  a  (’ompagnie  Miron  Limitee.  a  lures  at  a  prcie  of  97.38  (or  $26,000  oi 

. _  _  _  couple  of  days  before  the  full  Director  of  Famous  Plavers  Can- 1 5' :  s  of  i962-7i  and  $17,000  of  6,  d 

r  k  .  ....  ,  ‘  r  ■,  J  i„  1972-76.  On  this  basis  net  cost  of  bor- 

^  IK  1^  1^  Lj  '  I  ’  receptivity  of  the  bond  mar-  adian  Corporation  Limited.  In-  r.ming  to  the  commi.ssion  is  6.1940  per 

1  ket  will  have  been  e.stablisbed  vestors  Syndicate  of  Canadajeent.  _ 

,  iLimited.  Bock  Citv  Tobacco.  - 

as  to  the  new  $,>0  million  issue.  .a  -.nfl  President 

TV  A  I  .  It  ..  O'^iPany  Umilt  a  ana  1  l  csioeni  pj, noun.  Quebec,  has  award- 

/I  ik'k /y  I  ^  strictiv  a  t  anada-pay  |f,f  National  Heart  Founda->d  to  a  syndicate  compo.sed  of  Banqu# 

Ajy  jCX  !  ICA'  1/  yoL  issue,  with  the  syndicate  being  Ition  of  ('anada.  Nationaie.  Belanger,  inc., 

m>'  »✓  I  .;  =•  I  r-....a;i  Quebec.  Ine..  DurtH-her,  Rodrigu, 

headed  bv  the  Bank  of  Mont-  4  Uic,  Ltee,  Florido  Matteau  4  Fils. 


Dominion  Securities  Corporation  Limited 

Toronto  Montroal  Lftablishcd  1901  A>i»  >’or<r  London.  En$. 

W  innipef  Calforr  Fdmofifon  f'ancouter  I'tV/arta  Ottawa  Qurhar  Halifax  Saint  John 


London  hitch^nyr  Brantford 


200  St.  James  Street  W.,  Montreal 


St.  Catharines  Boston 


Rio  Tinto  . . 

YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON  r  T,'"' weZ„“'’4- .  v.,..,  H»vvu.....v.n  auu 

CONVERTIBLE  PREFERRED  SHARES  SaJd  s.ore'^A• .  4:.w  4!^  'egislation  have  made  a 

Datd  Supplied  by  Kippen  ft  Company  Inc.  -  i  PO^'^ded  out  of  no  particular  significant  difference  to  tho.se 

Approx. 'PUT  &  CALL  STOCK  OPTIONS  P^e-holiday  U.S.  intcre.^ts  on  whom  a  .suh- 

Convertible  market]  tKippm  4  co.  inc.)  market  all  over  again,  without  stantial  share  of  tlie  financial 

Approx.  Div.  into  Com.  of  Com.  (Closing  qnotations.  Der.  30.  1960)  any  great  interest,  substantial  load  usually  falls  in  the  oil  and 
ame  ol  Compatiy  Price  Rate  Yield  Shares  at  Shares '  Pren))ums  90-day  eaii  offerings  per  tradinc  volume  or  hints  of  fu-  nioe  line  industry 

-  e  r-  *  M®®  shares  at  current  market  prices:  .uiumv  u.  111111.0  ,/i  m  [.luv  imv  inun.-in  j . 

*  ♦  '0  $  $  300  Gen.  Developm’t  135  turc  mOVCmcntS.  ’> 

oma  Central  &  Hudson  .Mb.  Gas  p-nk.  220  Gunnar  ^  ss  interest  The  future  of  the  bond  mar- 

■%ati(fnq'f^utiHBec  do  no  o'l!!!-  s'c  lo'I!!!  ‘''(""’’a 'Sioei  has  perhaps  never  been  better  ket  over  the  next  two  months 

Tnational  Utllllies  .  42.00  2.00t  4.8  42.00  35.50  Aluminium  22.S  Jacobus  D  '  ^ 

ional  Drug  &  Chemical  15.00  0.60  4.0  15.00  14.50 ' 5' n*  ‘-a-’  ^MutUeLOTgTac  '35  _ _  _ -  _  , 

s'n  International  Series  Bamat  .1.5  Maritimes  is  BUSINESS  ACTIVITY-vs-STOCK  PRICES 

A”  .  90.00  6. .50  6.6  9.15  6  .50  ’’•'a''”''’?  W  Massey  I erguson  120  _ 

?stmcnt  Foundation  Ltd.  51.00  3.IK)  5.9  51.00  40.00 iBr.'  Forest  125  NaL^’pete 40  nicEs  I  1  ] 


VI)  of  ('-jmft  )  Canadienne  Natkmale.  Belanger,  Inc., 

*  *  *  ‘  Credit  Quebee.  Ine..  OunK-her,  Rodrigu, 

4  Uic,  Ltee.  I’lorido  Matteau  4  Fil,, 
ff  iFrt  Moreau.  Ostiguy  4  Hudson,  Ltee,  Soeiet, 

ttPf  iVlIIIIOn  <(>“  Placements,  Inc.,  Veillet.  Langlois  It 

ll$.l  iviiiiiwi,  Courlemanehe.  Ine.  and  ITie  Provincial 

I  V  I  I  Bank  of  Canada  an  issue  of  $531,000  ten- 

0-lGl6Dn0n6  ISSU6S  >*’ar-  <■<■"(  s®''‘at  debenture* 

IW  I  vibfjliwiiv  $41,000  of  S'i-g 

_  of  1961-65  and  $490,000  of  6's  of  1966-70. 

Pivii-oiirle  of  (ho  sale  nf  \or-  ‘*'i  (his  ha.sis  net  eos-t  of  borrowin* 
i  locttds  nl  inc  .saic  OI  .  or  municipality  U  6.82  per  cent. 


real.  A.  K.  Ames  &  Co.  Ltd.,  Offer  $2  Million  | 

and  L.  G.  Beaubicn  Lice. 

.\s  the  first  oi  the  major  No-Telephone  Issues 

financing  cfloiTs  in  1961.  this  :  - 

is.sue  will  naturally  be  regard-  .  Proceeds  nf  the  sale  ol  Nor- 
ecl  as  somewhat  ol  a  guide  by  ithern  Telephone  Ltd.'s  latest i 


Name  ol  Company 


onto  and  a  five  point  drop  in  whether  recently  exmessod  ^  by  i.htrn  Telephone  Ltd.'s  latest;  - 

the  Dow  Jones  industrial  early  government  moods  and  invest-  usc-dj  viuage' ■'of"™inV.‘-^^?^c.  b*. 

this  week  were  actually  com-  ment  legislation  have  made  a  pr„.|uwarded  to  credit  Quebec  inc.  an  ^ 

pounded  out  of  no  particular  significant  difference  to  those  ,Hsgcslcd  in  the  re-  w  ide  part  of  the  funds  for  ncww^riaV  Xn,ure\"aY  a' price  ^97^75? 

1  trend.  It  was  the  pre-holiday  U.S.  interests  on  whom  a  sub-  equipment.  :::^b‘'’':.|,,rgflsT8.4Ttr"Unr‘’'''^ 

market  all  over  again,  without  stantial  share  ol  the  financial  ]  financing.  !  The  now  issue.  $2.000.n(M)  of  20- - 

any  great  interest,  substantial  load  usually  falls  in  the  oil  and  j  '  I  .  .  ■■  n  sini.-in:’  fiuiH'lr-  - - - il 


Algoma  Central  &  Hudson 

Bay  Railway  6^  ,54.00  3.00  5.6  18,00  17.O 

International  Utilities  .  42.00  2.00t  4.8  42.00  .35.5 

National  Drug  &  Chemical  15.00  0.60  4.0  15.00  14.5 

Crush  International  Series 

"A”  99.00  6..50  6.6  9.15  6.3 

Investment  Foundation  Ltd.  51.00  3.IK)  5.9  51.00  40.0 

Northern  Ontario  Natural 

Gas  .  62.00  3.00  4.8  18.65  13.5 

The  Overland  Express  . .  9.00  0.6O  6.6  9.00  5.7 

.lockey  Club  6to  Series  "A"  9.75  0.6O  6.1  3.23  2.6 

Jockey  Club  5’,2'o  Series 

"B”  .  8.75  0..55  6,3  2.91  2.6 

Massey-Ferguson  4'2tB  ...  102.00  4.50  4.4  12  75  10.7 

Massey  Ferguson  5', 2%  ...  100.00  5.50  5.5  17.50  10.7 

Canada  Iron  Foundries  Ltd. 

4'2'^e  78.00  4.25  5.5  32.60  18.2 

Bailey  Selburn  Oil  &  Gas 

j'ie  1st  Series  .  *18.50  1.25  6.8  13.50  5.2 

Bailey  Selburn  Oil  &  Gas 

5^4  2nd  Scries . *21.00  1.43-'4  6.8  18.50  5.2 

A.  V.  Roe  Ltd.  5=4 '"o  1st 

Scries  .  74.00  5,75  7.8  14.80  4.6 

t— In  U.S.  Dollars 

•—Convertible  into  Class  “A"  Shares  Dec.  27,  1960 

MARKET  AVERAGES  AND  VOLUME 

MONTISEAL  STOCK  EXCHANGES: 

Util.  Ind,  Comb.  Bunks  Papers  Volume 

Dei-cmber  27  .  112.8  274.6  230,7  39.02  434.9  247,000 

December  28  .  143.2  273.3  231.6  .‘>9.24  4-13.7  229.00(1 

December  29  .  143.1  277.1  232.4  39. .31  443.1  242.000 

December  30  .  141.1  276.7  232,5  60.01  446.5  3(M.000 

.lanuary  2  .  .  , 

.lanuary  3  .  144.0  276.1  232.1  60.1.3  .444.7  lail.OOO 

Change  for  week  .(.2  1.5  1,4  1.13  -9.8 

19(»-61  High  1  1.3.1  320.0  261.7  60.1.3  466.7  . 

1960-81  Low  135,1  258.3  213.6  51.03  405.0  . 

TORONTO  STOCK  EXCHANGE: 


It  .OO  hxigoma  Steel  300  Imperial  Oil  301) 
35  .50  .^ItODio'om  223  Jacobus  17 

ij'-o  Atlas  Steels  183  Kerr  Addison  140 

14.00  Bailey  “A”  65  Little  Long  Lac  35 

Barnat  .33  Maritimes  13 1 

c  Bralorne  7.3  Massey  Ferguson  120] 

B.A.  Oil  22)  Medallion  Pete  30 

40.00  B.r.  Forest  125  Nat.  Pete  4() 

Brunswick  31. &S.  40  Opemiska  63] 

Campbell  Chib  dOOrchan  40  1 

Id. 00  (  an.  Tungsten  35  Pacific  Pete  12:i] 

5.75  Cdn.  Breweiies  340  Provo  Gas  26 1 

9  Bfi  LMn,  Delhi  60  Salada  .Shirriff  l.lOj 

Cdn.  Devonian  70  San  Antonio  35 

Cdn.  Export  Gas  23  Seven  Arts  140  1 

9  BO  Cdn.  Huskey  70  Steep  Rock  73  ; 

Cdn.  Superior  O.  125  Tcek  Hughes  30; 

10.(5  Central  Del  Rio  60  Trs.  Can.  Pipe  200] 

10.75  Cons.  Discovery  50  Triad  Oil  35) 

Craigmont  80  United  Oils  18  | 

Denison  100  Upper  Canada  20 1 

18.25  Dorn,  Fdy.  &  S.  400  W'esteoast  180 1 

Falconbridge  300  Willroy  13  j 


The  lack  of  trading  interest  The  future  of  the  bond  mar- 
has  perhaps  never  been  better  ket  over  the  next  two  months 


Canadian  Dollar 
Quotations 

(Nominal  Rates  in  MontreaD 
Tuesday.  Jan.  3rd.  1961  at  2  p.m. 
(Supplied  by  Bank  of  Montreal) 
Can.  $ 


PR'CE 

BUSINESS  ACTIVITY-vs-STOCK  PRICES 

PRICES 

n 

, 

',  ”"i 

'll  '■•••  *1  V 

•'ii'i  i.'T  !.•  r  1.  1...1 

ll.i  11,  qi 

'  J 

.  •")  '  ' 

1 
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’  INDUSTIIAl  nODUCTION 

; 

i 

5TANDAB0  ft  PCO«'S  tNCtXtS  I 

1  .  .  1  1  ;  (  M  (  ■  A(nJ, 

L-(  '  '  1  -1  1  '-1  Ln 

1956  .  1959 

l»60  1'*” 

cent  baby  budget  dealing  spe-  Iconstruclion  and  equipment.  , 

cifically  witli  .such  financing.  |  The  now  issue.  $2.000.n(M)  of  20- 
An  inlcrc.sting  development  'year.  6'r.  .series  D,  sinking  fund'  r 
is  reaching  it.s  final  stage  witli  debentures,  being  offered  by  i 
Magna  Ripe  Line  letting  con-  j  Royal  Securities  Corp.  Ltd.,  is  to^ 
tracts  for  underwater  cable-  mature  in  1981.  The  company’s  | 
pipe  to  supply  Vancouver  Is-  ;prcsent  bank  indebtedness,  i 
land  v  ith  natural  gas  through  amounts  to  approximately  $1,-] 
a  Wcstcoast  Transmission  tic-  loo.ooo.  ! 

up.  ]  Norlhern  Telephone  Lid.,  as  of 

The  development  involves  an  :;(«nuary  1.  I960,  was  lormtid  ' 

„„  through  amalgamation  of  North- 

expansion  ol  the  B.C.  Electric  Tpiepiiono  Co.  Ltd.,  Norwesto  ! 


(o  the  villnge  is  5.8149  per  cent. 


gas  service  facilities  on  the  i.s-  iFntcrpri.ses  Ltd.  and  Norwesto 
land;  the  line  will  be  some  .55  Communications  Ltd.  Directly 


illustrated  than  by  the  fact  also  is  creating  .some  extra- 
that.  on  Tuesday,  the  combined  ordinary  interest  at  the  mo- 
volume  of  penny  slocks  in  Mont-  ment.  P’or  the  time  being  it  is 
real  was  smaller  than  that  in  assumed  that  Ottawa  will  not 
the  senior  issues.  The  "little”  have  to  do  any  heavy  deficit 


Volume  t'nited  Kingdom  .  i  Buying  2.79' 


T>ccomber  27  . 

Dccomhor  28  _ 

December  29  — 
December  30  .... 

January  2  . 

.lanuary  3  . 

Chan;;e  for  week 
1900-61  High 
1960-61  Low 


16l.il  81.05 

■2.37  -0.18 

176.03  106.66 


247.000  .SeUing  2.7934 

229.000  Blocked  Sterling  .  .  Buying  2.77 
242.000  SeUing  2.80 

3(M.(KI0  Spiling  Rates: 

151,000  Australia,  1  Pound  2.24’. 

Belgium.  100  francs  2.013.4 

Brit.  West  Indies,  100  dollars  58.79 

Denmark.  100  kroner  .  14. .54 

France.  100  francs  .  20.44 

,,  ,  Germany,  100  DMark  .  24.03 

Hongkong  100  dollars  .  17.60 

1.792.000  Bidia.  100  rupees  .  21.14 

1.900.000  Netherlands.  100  guilders  ..  .  26.58 

2-44.3.000  Norway.  100  kroner  .  14.0.3 

335,000  Pakistan,  lOO  rupees  .  21.11 

Sweden,  100  kronor  .  19.37 

1,597,000  Switzerland,  JOO  francs  .  23.28 


s  Buying  13 .32'^  dis  ipjan  IS  definitely  out  of  the  financinc  before  tne  end  of  llie 

Selling  5  16^  dis.  1*0  u  r-  1  i_  *  l  n  n 

£  Buying  2.79'r  market  and  we  see  nowhere  fiscal  year,  but  w'hether  the 


miles  long*  flexible  and  at  a  through  wholly-owned  sub- 

maximum  .salt  water  depth  of  ] 

,  ,  ,  .  ,  .,,  ,  telephone  and  communications  I 

about  800  ft.  Total  costs  will  be  ^services  in  Northern  Ontario  and  ] 
about  $.50  million,  including  $10  : Northern  (Quebec.  | 

million  for  B.C.  Electric's  fac-  j  From  $l.216,3i»2  for  1!».50,  the!  | 
ilities  and  the  cable-pipe  cost  jeompany's  consolidated  gross  i 
of  $7  million.  Completion  is  ex-  r(  \enue  rose  steadily  to  $.1.279, 2.)9  I 
peeled  by  the  end  of  1962.  The  Ifor  lO.iD.  During  the  net 

.  :pr()fil  climbed  from  $82,2;)8  to  ] 
amount  of  gas  involvt'd  is  (-,04 

about  .50  million  cubic  It.  per  j  j.-,,,.  (|,p  (.jj-iq  months  ended 
24  hour  day.  '  .Nugusl  31.  I‘)(k).  on  gro.ss  revenues 

_  |of  $2.404.2.59.  the  company’s  net 

.  //  ^  .  .profit  amounted  to  $324,259. 


pcctcd  by  the  end  of  1962.  The 
amount  of  gas  involvt'd  is 
about  .50  million  cubic  It.  per 
24  hour  day. 


any  reason  why  he  should  interest  rates  available  to  scc- 

suddenly  start  rushing  into  it  ]  ondary  governments  in  Canada 
again.  i  and  the  U.S.  markets  will 

In  New  ^’ork,  the  solid  Prove  to  be  a  heavier  than 

groups  showed  what  little  usual  load  as  a  result  ot  new 

strength  there  was.  The  steels,  budget  provisions  also  remains 

aircrafts  and  motors,  king-pins  lo  be  develoiicd  as  the  weeks 

of  the  economy,  gained  frac-  80  on. 

tions  here  and  there,  but  there  The  bond  market  hesitancy  in 


j'^Bridge''  Omits 

I  fiscal  year,  but  whether  the  YcOf-end  ExtrO  i  ^  PIPELINE  INDEX 

interest  rates  available  to  see-  .  u  '  (Supplied  by  Kippen  &  Co.  Ine.) 

I  ondary  governments  in  Canada  Doclarcd  during  pa.sl  week  byi  n  j  „  .u  g^pj.3gp 

land  the  U.S.  markets  will  fi’roclors  of  Dominion  Bridge  Co.  method,  reflecting  thei 

prove  to  bn  a  heavier  than  ^  regular  quarterly  ai‘ lavei-age  movement  of  10  gas  pipe- 

usual  load  as  a  result  of  new  vidend  of  20  cents  a  .share  on 'line  securities  and  4  oil  pipeline 
budget  provisions  also  remains  stock  <,r  company,  payable  Feb-  securities: 
to  be  develoiicd  as  the  weeks  ^Ih  to  shareholders  of 

go  on  record  January  13th.  This  brings  jG»3  f’ipiiiiK>  A.er.  .39 (17  R6.83  —  n.24 

....  .  .  Ion  Piprlinc  Aver.  71.93  74.20  t  0.73: 

Tho  hniiH  r.,Qei/„i  hn. 0 o......  Itotal  d isbur.scmcnt  on  the  slock  I - - 


Purchasers  and 
Distributors 
of  Covernment, 

!  Municipal  and 

I  Corporation 

! 

i  Securities 

I 

I 

I  • 

A.  E.  Ames  &  Co. 

i  liugineii  F$tabli$hed  1889 

!M()>T'R'EAL 

'TORONTa  NEWYORK  LONDON,  ENG.  ' 
VANCOUVIR  VICTORIA  WINNIREO  ! 


196D-6I  Low  472.33  75.17  148..34 

NEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDI’STKIALS - 

High  Low  ('lose 

December  27  .  617.73  609.6.)  613. .38 

December  28  .  613.60  610.76  615.7.5 

December  29  .  620.37  612.42  616.19 

December  30  .  620.80  612.76  615.89 

JaniiHry  2  . 

January  3  616.6.5  606.09  6IC,2-) 

Chan;;c  for  week  ..  —1.13  —3.56  —3.13 

1960-61  High  .  68.5.47  .  , 

1960-61  Low  .  566.05  .  . 


December  27  .  99. .56 

December  28  .  (t9.8r, 

Dccemljer  29  .  100.33 

December  30  .  100.43 

January  2 . 

January  .3  100,57 

Chance  for  week  1.01 

1960-ul  High  .  ..  100.57 

1960-61  Low  85.02 


.  Forwards: 

.  E.S.  Dollars: 

1  month  — F'lat  •  1  16''<  Prem. 

■  ■  ■  2  months— 1  32  -  3  Zt' >  Prem. 

Close  3  months— 3  32  •  5  32''r  Prem. 

129.84  4  months— '-8  •  3  16''f  Prem. 

131.01  5  months— 3  16-V40  Prem. 

131. 16  6  months— U  •  5  Prem. 

130.85  Pound  Sterlinip: 

TTi  rut  ^  month  — >40  dis.  •  Flat. 

■'vj  2  months— 5  16  -  ri6c  disc. 

3  months— 7  16-3  16c  disc. 

.  4  months— 7  16-3  16c  disc. 

.  5  months— •  ’sc  disc, 

6  months— •  ‘sc  disc, 
m  S.E.  voon  Rates  for  E.S.  Dollars: 

4  3  Wednesday .  99  23  32 

4  7  Thursday  .  99  9  16 

53  Friday  . 

Monday  .  Holiday 

=  0  Tuesday  .  99^8 


of  the  economy,  gained  frac-  go  on.  I  record  .January  uin.  ini.s  oruig.s 

tions  here  and  there,  but  there  The  bond  market  he.sitancy  in  di.sbur.sement  on  the  slock 

was  enough  weakness  in  the  the  past  couple  of  days,  in  an-  account  of  the  past  fiscal 
other  groups  to  turn  the  w^hole  ticipation  of  the  new  province  months  ended  October 


()il  Pipeline  Av 


thing  into  a  decline.  ol  Quebec  issue  ($.50  million) 

It  . should  be  expected  to  con-  now  be  clarified  to  some  ex- 
tinue  on  this  basis  for  some  tent. 

^*010-  The  issue  appears  to  be 

*:•  priced  at  terms  which  arc 

Within  a  very  short  period  quite  realistic, 
tlie  .  new  Administration  at  v\'jth  two  maturities,  one  of 
Washington  will  lake  shape.  7  years  at  S’lO,  nriced  of  49 


ot  Quebec  issue  ($.50  million)  31st.  l%n  -  to  80  cents  a  share,  j 

now  be  clarified  to  some  ex-  Hcliruary  19.58-.59-(i0  extras] 

tent.  of  20  cents  a  share  were  paid.  ] 

The  issue  appears  to  be  accomiianies  the! 

priced  at  terms  which  arc  dividend  for  the  pa.st  year, 

quite  realistic  officially  estimated  in' 

,  .  ...  r  July  last  that  net  earnings  ofi 

with  two  maturities,  one  of  ,  .  ,  1 

7  vnorc  Sl.t..  n,.L.„a  -a  uo  Company  for  the  li.scal  year: 


Ihc! 

-.4 


tne  .  new  Adminisiraiion  at  v\'jth  two  maturities,  one  of 
Washington  will  lake  shape.  7  years  at  S’ttr  priced  at  99 

Its  approach  to  local  economic  and  the  other  at  for  approximately 

problems;  to  external  affairs  twenty-five  yeai's,  the  issue  cents  a  share  on  stock,  about 

and  to  the  big  monetary  de-  (..jii  yif.M  1:40  ru-  rns  ‘’’c  earnings  for  the  prcccd- 

CLsiohs  which  are  due,  once  pectiS  Both  aJe  open  as  m  ing  year  of  $1.74  a  share.  Annual  I 

Pecuvtiy.  1301)1  aic  open  as  to  ^.jH  [jp  released  towards 

they  arc  known,  will  play  a  sig-  (tip  amount  in  each  maturity,  (he  ppj  pf  January. 


Albert  E.  Reed  He  Company,  Limited 
Offer 

to  holder!i5  of  common  shares 
without  nominal  or  par  value  of 

An{^lo-Caiiadian  Pulp  and  Paper  Mills,  Limited 


By  a  prospectus  dated  December  19,  1960,  Albert  E.  Reed  & 
Company,  Limited  ot  England  is  offering  66  of  its  ordinary  shares 
in  e.xchange  for  each  10  outstanding  common  shares  of  Anglo- 
Canadian  Pulp  and  Paper  Mills,  Limited. 

We  shall  be  pleased  to  provide  a  copy  of  the  prospectus  and  form 
of  acceptance  and  letter  of  transmittal  on  request. 

The  services  of  our  organization  are  available  for  the  purchase 
and  sale  of  both  Anglo-Canadian  and  Reed  shares. 

Wood,  Gundy  &  Company 

■  ■  ■  "  Limited  — . — . .  . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


Bank  ot  Canada  —  Rale  for  Gold  Tran.s- 1  ... 

j  actions  —  34.816797.  Average  for  week  nificsnt  TOlc  IB  P.StllDatillg  th0  i 
ending  De^cember  30th.  1960,  term  CCOnomiC  dqvelop-  f  , 

mcnl.s.  Canada  could  hardly  be  ] 
more  directly  involved.  Our  I 
commodity  trades,  our  ability 
to  compete  more  reasonably, 
our  defence  posture  involving  I 
,  Limited  outlays  for  vast  sums  and  the  | 

flow  of  capital  depend  to  a  ] 
much  greater  extent  than  often 
assumed  on  the  developing  W* 
ares  American  scene.  , 

lue  of  ^^8 

that  the  next  session  of  parlia-  'Seg¬ 
ment.  resuming  around  the  '  *  ' 
Mills,  Limited  middle  of  the  month  could  well 

develop  into  a  pre-election  sis  ^  ^ 
sion.  with  the  bridle  off  spend-  | 

Ubert  E.  Reed  &  ing  and  a  heavy  lay  of  words  1:  ' 

ts  ordinary  shares  ‘he  place  of  actual 

shares  of  Anglo-  perfectly  ob-  h  - 

vious  that  the  investor  right  ,] 

I  now  has  any  number  of  rca.sons  j 
jspectus  and  form  j  ‘ec  staying  on  the  sidelines.  , 

s(  I  -Nor  has  there  been  anything 

i  in  the  relative  stability  of  the 

for  the  purchase  markets  in  the  past  few  weeks  . 

es.  which  suggests  the  impossibil-  \  W§' 

ity  of  a  further  sharp  sell-off 
should  the  right  mood  combine 
npany  I  with  the  proper  circumstances. 

’er  Halifax  ’‘^he  western  pipe  line  indust- 

iner  Regina  *'y  so  far  as  it  deals  with  ^ 

New  York  natural  gas  expansion  should  ] 

not  be  far  away  now  from  the 
period  of  heavy  financing  re- 


■i'  ,  m 

"  %  ,/  II 


McLeod.Youhg,Weir  &  CoMPAHr 


276  ST.  JAMES  ST.  W.,  MONTREAL,  CANADA 
tj.  Toronto  Ottawa  Winnipeg  London  Vancouver  i//\ 

,,  Hamilton  Calgary  Kitctiener  Quebec 


'  Complete  Facilities 

for  ^4 

Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
Corporation  Securities 


stock  orders  executed  yfy&,  "'''W'Wf 
on  a//  J 


Good  Luck 


Good  Planning? 


Luck  is  not  something  to  rely  on  .  I  i  it  Is  a  bonus! 
The  surest  way  to  an  independent  life  on  retirement 
is  through  gtjod  bnaneial  planning.  How  to  do 
this  and  how  to  overcome  some  of  the  problem* 
of  relirement  are  discussed  in  the  current  issue  of 
our  “Investment  Review”, 

,\  specific  portfolio  designed  to  meet  the  need* 
of  a  man  recently  retired  is  analyzed,  and  another 
article  looks  at  important  aspects  of  estate  planning 
and  portfolio  analysis. 

'The  entire  issue  is  devoted  to  the  retired  person 
and  the  man  who  should  be  thinking  now  of  what 
he  will  do  on  retirement. 

I'or  your  copy  of  "Investment  Review”  call 
any  of  our  offices  or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  .St.  James  Street  West,  .MONTREAL,  Phone  VI  5-9221 

MOMKfM.  (JI  LBKC  rORONIO  OITAWA  HAMILTON  LONDON,  ONT. 

KrK.MLNKK  BAIIKIK  f'K  I KRBOKOUGH  GODKKICH  WINNIPEG 

REGINA  GAI-GAKY  EDMONION  VANGOUVEK  VICI'ORIA  SAINTJOHN 

FKEDEBICION  MONCKIN  HAIJFAX  BO.STON  NEW  YORK 
I.O.NUON,  ENG.  Zl  RICH 

,77A 

Please  send  me  a  copy  of  your  current  issue  of 
"Investment  Review" 


THE  FINANCIAL  TIMES,  JANUARY  6,  l%ll 


Life  Companies  Supplied 
$500  Million  For  Business 


Invested  in  Canada  during  1060  Since  the  war.  one  dollar  in 
by  life  insurance  companies  was  every  four  saved  by  the  people 
a  total  of  $.=i00  million  in  new  ^'^"ada  has  been  set  aside 
.  .  ,,  through  the  life  insurance  corn- 

money  in  securities  according  to  panics,  he  said. 

D.  E.  Kilgour,  president  of  the  "The  life  insurance  business 
cers  Assof’iation  and  president  faces  other  challenges.  On  the 
Canadian  Life  Insurance  Offi-  average,  Canadians’  insurance 
of  the  Great-West  Life  Assur-  protection  is  the  equivalent  ofj 
ance  Co.  In  the  14-ycar  period;  only  21  months  of  income.  One  in  | 
1946  to  1959,  he  said,  appro.xi- four  families  remains  uninsured,  j 
mately  45  per  cent  of  the  net  "The  life  insurance  companies 
new  money  raised  by  business  will  make  even  greater  efforts 
and  industrial  companies  in  this  in  the  years  ahead  to  reach  the 
country  through  bond  financing  millions  of  Canadian  families; 
was  supplied  by  life  insurance  whose  life  insurance  programs, 
companies.  fall  short  of  potential  needs,” 

Pointing  out  that  these  funds,  ^  said  Mr.  Kilgour. 
the  result  of  the  small  scale  /mb  j 

savings  of  many  Canadians,  sup-  Short  Ot  Record 

S,;?  tr'  'T„S: 


London  Life 
Appointment 


pr 

Wm- 


YOUR 

LIFE  INSURANCE 


\C  Z Subsidiaries  Mixed  Operating  Record 
In  Amalgamation  for  Dosco  In  Past  Year 


T.  E.  Reid 

Superintendent, 
Group  Sales  and  Service 


Just  Short  Of  Record  Group  Sales  and  .Service  ,  •  .  ,  n  u  •  r.  , 

I  '  I  subject  of  a  small  boys  gift  tc 

New  life  insurance  purchases  I  The  London  Life  Insurance  hjs  mother.  She,  a  widow,  scrub 


The  Thought  Behind  the  Gift 

They  say  it's  not  the  giftl  "Dear  Son: 
which  counts  but  the  thought  be- 1  Merry  Christmas. 


leralizations.  I  recall  a  Christmas |  thc.se  reasons  I  am  giving  it  to 
I  play  several  years  ago  on  the  you: 


^  j  |  VANCOUVER,  B  C.  -  Consoli- 

/ -  Idation  of  three  well-known  West-  ,  Dominion  Steel, plant  also  had  unfavorable  year*. 

J*  J*  i  u  *  ^  Coal  Corp.  Ltd.  operated  at  a'  Mr.  Fairley  states,  however. 

EVERYDAY  PROBLEMS  Canadian  paper  distributors  record  capacity  throughout  1960, i that  considering  the  end  of  diesel- 

Zeller- A.  L.  Fairley  Jr.,  president  ofjization  programs  by  tbe  major 
UloUUooLlJ  ANILl  AINoVVLKLD  |bach  Paper  Co.  Ltd.,  will  take! corporation  .says  'in  a  year-endirailways,  "It  should  not  bo  too 

place  January  1st.  it  is  announc-  statement.  Production  for  the!  long  bciore  they  will  again  be  in 
'  Hap  Pauley  IpH  hero  ‘o'^Hed  796,00(i'the  market  for  additional  cars 

r„i.  .1.  n  J-  of  ingots,  nearly  60,000  tons; in  quantity.” 

I'  '  ■  ■■  -  ■  The  three  companies,  all  di-  ^ore  than  in  any  previous  calen-|  Canadian  Bridge  Company, 

!  TU  XL  Li.  D  L*  J  aL  r-i*  visions  of  Crown  Zellcrbach  CaTi-idar  year.  I  statement  says,  is  faced  with 

The  Thought  Dehind  the  UItt  3(ja  Ltd.  are  Clark  Papers  Limi-  About  two-thirds  of  the  ship- highly  competitive  prices  but  is 

TUo.,  ii'e  rrifii  ‘Tioar  Sinn-  tcd.  Thc  Hud.son  Papcc  Co.  Ltd.,iments  from  the  Sydney  plant  currently  working  on  four  major 

They  .say  its  not  the  gift  Dear  bon  Columbia  Paper  Co.  Ltd.  Mr.  Fairley  says,  was  absorbed  bridge  contracts. 

which  counts  but  the  thought  be- 1  Merry  Christmas.  Crown  Zellerbach  Canada  pres-  ^^y  CarHidian  domestic  mar  |  European  competition,  Mr. 

jt  I  Probably  the  last  gift  you  g.  H.  Callaway,  .states  that  ‘lie  remainder  being  Fairley  emphasized,  still  plagues 

’  !would  expect  to  receive  from  me  the  consolidation  "will  unify  and  exported.  In  the  later  part  of  all  Canadian  steel  manufacturers. 

There  arc  exceptions  to  this,  of  Christmas  is  a  life  insurance  strengthen  the  course  and  fine  -sorne  .50  per  cent  of  produc-  The  tower  division  of  Canadian 
course,  as  there  are  to  all  gen-  ooliev  vet  here  it  is  and  it  is  for  P^Per  merchandising  phase"  of  Don  was  being  exported.  Bridge  recently  lost  several  mai- 

ri,rict,v,,c  iu  ^  I  .  ;  the  integrated  fore.sl  products  Another  segment  ol  thc  corpor- or  tower  orders  in  Canada  to  an 

erahzations.  I  recall  a  Christmas  thc.se  reasons  I  am  giving  it  to  company  ation's  activities  which  had  a  Italian  linn. 

play  several  years  ago  on  the  you:  Clark  Papers  and  Hud.son  Paper  Sood  year,  statement  points  out.!  Thc  importation  of  nails  from 

siihippi  nf  a  ci-mll  hnv's  piff  to  t  ^avc  owncd  life  insuiance I  are  distributors  in  Alberta,  Sask- the  iron  ore  operation  at  such  countries  as  Poland  and 

,  ^  I  ifor  a  number  of  years  and  at' ot^thewan,  .Manitoba  and  ^Tld.  Czechoslovakia,  he  says,  was  a 

bis  mother.  She.  a  widow.  scrub-“"^  nuiiiuti  oi  years  anu,  ai,.  _  tuo  Wahana  mm...- 


Czechoslovakia,  he  says,  was  a 


laenirers  tor  niioiie  iiiiiiiies  i  ---■  —  .  ,  ,  ^  ■  i .  ...  •.*  .  Lakehcad  area  of  5Vcstcrn  On-  Two  Wabana  mines  operated  major  factor  in  Dosco  s  decision 

government  bodies  large  andl'"  statement  goes  on  to; Company  announces  the  |PP“‘^t- ' for  a  living,  and  the  t^st-  "jy  mam  concern  was  that  Columbia  Paper  distribu-iat  capacity  during  the  year,  and  to  elo.se  its  Saint  John.  N.K.. 

small,  and  for  housing,"  he  cm-i’^^y;  uTmtn?  rro.m  S  le.  and  Ser  boy.  >"  a  youthful  attempt  to!'t  should  provide  an  income  for  i^rs  in  British  Columbia.  ^came  close  to  establishing  an  nail  plant  at  the  first  of  the 

phasizes  in  a  year-end  statement.  "$545  million 'tief  with  resL^^^^^  for  the'makc  his  mother's  lot  a  happier  yoor  mother  and  you  boys  if  1  Mr.  Gallaway  said  tbe  consoli-  alR.me  production  record.  year 

help  foster  employment  and  pro-  During  the  year,  |p  '  .  "  sales  or<’nniza-lnro  had  saved  his  oennies  and  "oron't  here  to  earn  it.  Later,  dation  under  one  name  will  not  Other  sections  of  Dosco  s  oper-  It  sh 

ductivity.  ,  was  paid  in  benefits,  ^'  increa.c  Company  .>  group  s.nles  lonc,  had  saved  his  pennies  andi  alter  existing  arrangements  with'ations.  president  says,  did  not  ever.  " 

_ ma  I1,„  rr  Of  SIX  per  cent  over  19,)9.  with  tion.  Mr  Rcid  has  been  a  mem-  3  galvanized  the  business  grew  and  1  knew  r.,,c,nmprs  have  .such  a  satisfariorv  vear  foreign 


In  the  postwar  period  the  C.L. 


.have  such  a  satisfactory  year. 


jump  in  provincial  bonds. 


uuring  me  >e.ir,  million  j  vice.  „ c-„ma  hi=  ..pnnioc  mH  weren't  here  to  earn  it.  Later,  dation  under  one  name  will  not!  Other  sections  of  Dosco's  opcr-|  "It  should  bo  recognized,  how 
as  paid  in  benefits.  Company  .>  group  s.ales  01  p.  lonc,  had  saved  pennies  Ku^iness  crew  and  I  knew  a^er  existing  arrangements  with  ations.  president  says,  did  not  ever.  "  .Mr.  Fairley  states,  "that 

■  SIX  per  cent  ovy  19,,9.  with  tion.  Mr  Reid  has  been  her  a  new  galvanized; Die  b“siness  grcvv  and  1  knew  , have  .such  a  satisfactory  year,  foreign  competition  will  remain 

Oj  million  going  to  living  pol-iber  of  the  ii'ct bucket.  The  thought  was.^"  adequate  income  could  be  Hudson  Paper  Co.  of  Win-!  Operations  at  three  collieries  a  serious  long-range  problem  for 

y  holders  and  $190  million  to  Jion  since  ^  there  but  the  mother's' Provided  from  this  source,  my  njpeg,  was  acquired  by  the;in  Nova  Scotia  will  be  closed  the  steel  industry" 

’neficiiarics.  six  >  *  ■  nf  frnsfratinn  eive  amnleibfe  insurance  has  been  mainly  Crown  Zellcrbach  Canada  organ-  during  1961,  since  markets  have  "It  form^.”  he  savs,  "one  of 

In  addition,  life  insurance  com-  in  group  m.^urance  sale.,  and  tears  of  frusliMm^  taxes  ization  in  1938,  Clark  Papers  been  curtailed  despite  all  salcsdhe  competitive  prc.s.sWes  that  is 

inies  paid  $95  million  11,  new, evidence  that  the  gift  was  ^  Limited,  also  of  Winnipeg,  join- 1 efforts.  causing  steel  companies  to  step 

;nt  and  .'ickness  bene  Its.  .  jand  to  cnsire  that  t  e  bu.siness  company  in  19.53.  and'  Besides  coal  operations,  he  up  new  and  more  efficient  steel 

Canadians  now-  hold  total  prb-  ton,  who  has  q  s  ‘  \Ve  are  told  that  giving  re-j'^°^''‘^  be  passed  alono  to  you  Golumbia  Paper  Co.  Ltd.  of  Van-  points  out.  Dosco's  Halifax  Ship- making  techniques  and  operating 

ction  of  $47  bdhon.  four  times  fer  to  the  Ordinary  couver,  was  acquired  late  in  1959.  yards  and  Trenton.  N.S..  car  methods.” 

e  amount  held  at  thc  end  f ;  •'J''-  Du‘ton  bf®  ^  Having  not  been  able  lo  af-l  Hudson  Paper  and  Clark, - 


r - tection  of  $47  billion,  four  times  fer  to  the  Ordinary  insurance;  .  .  r.i -t  '1  !bovs 

The  life  companies  mortgage  ^  ^  ^  button  has  been  ap-;quires  thought.  Philanthropy  lias^Po^- . 

investments  a.ssistcd  in  the  Pur-!  pointed  Assistant  Manager  of  thc 'been  elevated  to  almost  a  sci-|  Da'""??  ^oi  oeen  ame  10  ai-j  nuuson  r- a  p  e  r  aou  viai  K, 

Mr  'Kileour'noinferdr  fo''  Canadian  policyhold- 1 Toronto  Bay  Street  branch,  one  ence  today.  Spur-of-the-moment;  it  too  early  in  life,  some  of  PaPC'-s  j'^’^ve^ branches jn  U.n-  „  ^  Plfsrfnr  Tn 

Mr.  Kilgour  pointed  ou  .  guarantee  future  benefits  I  of  thc  Company  s  oldest  and  giving  is  still  very  much  inj^y  Premiums  are  quite  high.  Ijjlfr?' Edr^i  and  WiU®*^*  ^lieCfflC  lO  DeflGl/r 

Should  Save  More  j  are  _  Canadian  assef^s  totalling  jl^argcst  Ordinary  agencies  where  Columbia  Paper  has  DTC  D^:l 

$3.2.)  billion,  vvith  about  4t  perihe  will  be  associated  ith  D  s  Given'iit*^  insurance  for  the  same  branches  in  Victoria,  Prince  Rn-  g  tOtTI  OLt  l\CI  1 1  \/V  Vv  IHCl^UD 

He  added  that  "to  make  avail-'ccnt  invested  in  mortgages  and  trict  .Manager  L.  M.  Blackic.  ,but  now  and  tncii  we  are  B''cn  vnu  Pert  and  Prince  George  as  welL  *''***  »»  fiiw 

able  adequate  funds  to  govern- 'real  estate,  23  per  cent  in  .secur-r  -cause  to  think  about  an  example;  ^  ad’vanta'>e  of  the  low 'as  its  Vancouver  headquarters.!  - 

S‘r  ISSTo: Taxpayers  Win  ^  3,,:  ^ - — -  -  .''"j  '"'j  "" 

economy;  to  tinaitcc  llic  soiind  vinclol  and  munictpol  bonds.  '49%  Qf  Appeals  |  '''  !'  ‘"^cn  out  this; Failures  Ir C%f(ccirk  imdcr wilm?bmc  Viotlired'ctiS 

future  development  lo  "b'ch  wc  btatc.s  lifcj.  My  vote  for  "Father  of  the  ,$.50,000  policy  on  thc  Whole  Life;  Higher  Lost  Ycor  -into  voluntary  liquidation  is  e.v  ence  liial  thc  principal  secured 

favTa  'great  dcarmusd  try  to  Canadian  assets  for  their  U.S.i  Income  lax  decisions  handed  Vear"  goes  lo  a  client  of  minc,:plan  and  it  is  my  intention  to!  Busine.ss  failures  in  Canada  Pecicd  to  bring  several  tangible  by  all  out.slanding  bonds  was  cx- 

savp  even  more”  I  policyholders  idovvn  in  Canada  during  the  pa.st  whose  two  sons  are  prc.sently  at  make  the  required  premium  de-Muring  the  first  nine  months  of;benefif.s  lo  the  parent  t'ompany.  ceeded  by  the  value  nf  electric 

^ ^ ^ -  year  numbered  273,  and  49"  ofjcollegc  training  to  join  him  in  posits  until  you  are  in  a  position !  I960  showed  an  increa.se  of  411  tola  BCL  spokesman  slated  here,  company  property  upon  vv Inch  the 

.  .  ^  _  tiiom  u/pro  wnn  hv  thp  favnavpr  ^  .  .  ..  i!  .  ,  ..  ,•  ,r  1  974  from  1,563  in  the  corres- '  All  assets  of  thc  railway  com-  bonds  were  a  direct  first  charge 

IV  ^  t  e‘  m  r _  'bem  were  won  Py  the  taxpayer.],.  ^  ^  in  me  corres  ,  . o.op  - f  . . 


Mr.  Kilgour  pointed  out. 

Should  Save  More 


■  evidence  at  thc  Christmas  season  -  bnow  that  you  are  going  to  need;  113^1  Columbia  Paper  has 
hut  now  .and  then  we  are  Given' "fe  insurance  for  the  same  branches  in  Victoria,  Prince  Ru- 
;cl;"S::nk  aLtaif:i^le:rcasons  I  did,  and  I  want 

lo  h.avp  fhp  aHvantapp  nf  ihp  Iniv'^s  its  Vancouver  headquarters.; 


B.C.  Electric  To  Benefit 
From  BCE  Railway  Wind-up 


'someone  sets. 


jlo  have  the  advantage  of  the  low; 
-premiums  at  your  present  age.‘ 


;  V.VNTOUVF.R:  Decision  toi  .And  with  each  issue  of  bonds 
❖  |i<iymuiii,a  cii  j,uui  Failures  place  B.C.  Electric's  subsidiary,  by  ihe  electric  company,  tlie 

1 1  have  therefore  taken  out  this-  .  v  'D  C.  Electric  Railway  Co.  Ltd.,  underwriters  have  required  evid- 

My  vote  for  "Father  of  the  .$.50,000  policy  on  thc  Whole  Life;  Higher  LOSr  TCOr  -into  voluntary  liquidation  is  ex- ence  liial  thc  principal  secured 


g  bonds  was  cx 
alue  nf  electric 


Textile  Conference  Set  For 
Montreal,  February  7-8-9 


TlieTe 'decisions  a^re  reported  in  business  in  a  few  years  time.; to  take  over  thc  policy  yourself.  period  in  1959  the  Dom-'pa"y-  totalling  about  $130  million,  1  Winding  up  of  the  railway  com 

full  texMn  CCH  Dominion  Tax  ^“>’5  ^’bd  opened  all  At  that  time  its  cash  values  wilLf„j„„  BurMu  of  Statistics  reports., will  be  transferred  to  B.C.  Elec-  paiiy  and  retirement  of  the  per 


Cases  reports. 


'their  parcels  this  Christmas.be  quite  a  good  reserve  for  you.  The  estimated  defaulted  liabili-! trie,  effective  January 


petual  debenture  issue  elimniates 


Percentagewise,  thc  taxpayer  morning,  he  handed  each  an  en-  and  you  will  have  a  substantial  ties,  recorded  under  tbe  bank-1  Railway  Company;  .stock  held  this  concern,  the  company  spokes 
was  belter  0fnn  l9Mlh»b  in  , 959 .hieb  bad  been  biddenlamonnl  o(  lite  insuranee  at  a-,r»Pto;,and  .indins  ,, p  ads  total. -by 


-.:b™  be..n.nlyathird.tbls,„  ,b„  .ree.jpre^inn,  rate  mneb  lower  -ban  Setr';™  fel 


International  business  figures, -principal  and  v ice-chancellor,  1  appeals.  ,  ,  v-impis  have  lieen  omitted  here  vou  could  buv  vourself 

and  world  textile  authorities  will  .McGill  University,  address  dcle-l  In  I960,  of  the  228  cases  heard  N^ibs  have  been  omi  to  l  here  you  couio  n  ly  your  cii. 
converge  on  Montreal  next  month 'gates,  their  ladies  and  guests,  on -by  the  Tax  Appeal  Board,  tax-|at  my  clients  request  this  iSi  gy, 

for  the  Canadian  Textile  Confer- j  "Thc  Role  of  Education  In  In- 'payers  were  successful  in  119.  what  each  letter  said:-  I  I 


ence  which  is  being  held  at  the|dustry.'’ 


The  .Minister  won  only  109  of 


Simpson,  will  address  the  main  Rayon  and  Synthetic  F'ibres  com-|In  other  courts,  the  taxpayer  "oa ; ppp  f]3y  more  by  March. ,^9'-''  products  from| 
function,  the  dinner  on  Tuesday, ‘miltee.  comes  Pierre  van  Ge-  one  decision  and  lost  six.  iThesc  increments  will  accrue  ex-' into  eastern  Ontario.; 


veiope  wnicn  nau  ucci.  otuuc.  amuut.b  ux  n.c  ax  ^  jgoij  pop pgpppj debenture  .slock  and  £261.301  A  fiirtiicr  bcnclil  resulting  from 

in  the  branches  of  the  tree.'premium  rate  much  lower  previous  year.  in  preference  stock,  will  bo  re-  liquidation  of  the  railway  coni- 

Names  have  been  omitted  here  you  could  buy  yourself.  1  Foiliires  in  the  July-Scptcmber'Paifl  January  13  togellier  vvith  pany  will  be  the  .simplification  of 

at  my  client's  request — this  is-  Lovingly,  1  period  of  1960  rose  by  15  per  cent  accrued  interest  and  dividend  lo  the  Fii  E  corporate  strucUi'c. 

what  each  letter  .said:-  i  DAD'’  'to  6)2  from  6.32  in  1959,  with  liabi-'January  15.  This  is  expected  to  There  will  be  no  effect  on 

_ _ — - litic'v  inerpssin^  bv  ^ix  nor  runt  nicikc  bond  fin3ncin§  cosier  for  citlici  sci\ilts  pio'.  idod  to  I'le 

,  .  ;lo  $21,9mS  fram  employees,  the 

largest  number  of  failures,  B.C.  Electric  Railway  Co  was  f-pakcsmaii  .slated. 

V^l  \y*g  IIIVIwwOC  in  (lie  nine  months  was  in  thc  incorporated  in  England  in  1397  '  ormo - - 

_  •  f  of*  •  trade  sector.  They  rose  to  783  The  company  was  linanced  in  the  /SE  I960  RECORD 

Rif#  CjnffVtlQ  fC  S/lDDIHCf  from  646,  while  failures  in  con-  early  years  through  the  .sale  of  Stocks  to  the  number  of  in 

V^fl  V#  i^j^i  1^  jstruction  increased  to  446  from  sterling  securities,  including  per- 'Y'? 

— -  2%,  manufacturing  to  .335  from  petual  debentures  which  lormed  Exchange  during  the  year  1960. 

rvirvpv  nil  nvnoi-u  arrmnies  which  do  not  have  rpiin.  1273,  .service  to  232  from  212.  trails- 'a  first  floating  charge  against  tile  P'  D’^sc.  3,53  advanced  again.-t 

C.ALGARV  fo  nf  ^  ■  ■  1  .1  i  u  Iportation,  storage  and  communi-'railwav  company's  assets.  /40  declines  while  •)!  remained 

due  or  an  P>;Pa  ia‘"a  '^e  11' I  cries  in  both  provinces  also  have Icatipn  to  75  from  51  and  agricul--  The  fact  that  B.C.  Electric's  ^'nchanged.  Total  .shares  were 
glow  til  from  11,400  barrels  pci,  argument  for  continuing  their  turc  to  49  from  42.  $321  million  in  outstanding  first  4/2.664,020  with  dollar  value  of 

flow  of  products  from - mortgage  bonds  ranked  behind  S1.223..330.494. 


Queen  Elizabeth  Hotel,  on  Febru-i  Other  conference  luncheons  will 'these  Board  decisions,  says  the.  f 

arv  7-8-9.  I  have  C.  Bruce  Hill,  president  CCH  report.  F  VnOrf^  Of  C/fl  IllCtGOSG 

An  imposing  roster  of  .speakers  E.T.F.  Tools  Ltd,,  St.  Catharines,  The  higher  courts  heard  45  in  .i.w. 

for  Ihe  conference's  luncheon  Out.,  and  former  president.  Can-  come  tax  cases,  but  here  the  q 

and  dinner  engagements  is  head-ladian  Chamber  of  Commerce,  taxpayer  did  not  fare  so  well.  IS  OliPPlflCf 

cd  by  J.  F.  Simpson.  OBE.,  TD. -and  Eric  W.  Kicrans,  president.  Of  thc  32  cases  before  thc  Ex-,  »  »  ^ 

chairman  and  managing  director,  .Montreal  and  Canadian  Stock  Ex- cliequcr  Court,  only  12  were  — 

Simpsoii-Godlce  Ltd.,  Manchester ] changes,  as  guest  speakers,  Feb-  "on  by  the  taxpayer  and  20  went  cALGVRY  —  Oil  exports  arc-panics  which  do  not  have  refin- 
and  London  England  Flying  to  ruary  3  and  9  re.spectively.  hlrfi  for  an  expanding  rate  of -cries  in  both  provinces  also  have 

Canada  at  the  special  request  of  Prom  Pans,  France  and  thc  Court  of  Canada  heard  s  x  cases H_4,)g  barrels  per"  argument  for  continuiii't  their 
the  conference  exocutivo,  Mr.  I  headquarters  of  thc  International 'and  the  taxpayer  lost  all  but  one. -i  (^g  January  to  jg  400;  co  i  nuiiia  ineir 

t-: _  ...III  _-i.i _  ,1.- _ I-  n - -  I  Tn  nthnr  /■•niirfc  Ihn  l.'/vniivnr  iiinn  .  ^  ..  ,  i  rpvprsp  flnw  nf  nrnfliifl<  frnm 


TSE  1960  RECORD 

Stocks  lo  the  number  of  11 


February  7, 


biiclitcn.  Director-General  of  that!  There  ' 
luncheon  that  same  group,  who  will  address  a  Febru-'®'9n  duty 


ni;i,i,  TKi,i:riiovi:  ( o. 


day  will  hear  F.  Cyril  .lames,  ary  7  business  session. 

National  Dairy  Control 
Of  Dom.  Dairies  Effected 


ision  and  lost  six.  L,,  increments  will  accrue  ex-' '"‘0  eastern  Ontario.  |  towards  satisfying  at  least  for  a  the  railway  company  debentures  “^^TT,  tki  i  riiovt  ( o 

were  only  three  .succes-- '1  ‘b.  ■  ,  \ibcrta  and  in  fact'-'  Pof«’'’Dal  market  of  60,000  bar-|wliile.  the  demands  of  some  of, so  far  as  railway  company  pro-  t-,,.  pm' TpicVhonp  m  nf'canan. 
y  cases  in  1960.  Two  bc-|  .i",,., «in  ant  mnre' rcls  per  day  or  upwards  for  the  independent  companies  for  a- perty  w,ss  concerned  has  ri's-  advisps  that  22.:if,9  shaics  un-p  i.supi 
.  Exchequer  Court  w'crc  [),'Jfi;f“t(  incr^^^^^^^  the  direct  pipeline  to  Montreal,  plus  turbed  the  company's  under-  i^i 

the  taxnaver.  but  one  he-lc-_..t._...u.. . .  .unv,/ !  balance.  It  would  go  a  long  wav  quotas,  tariffs,  or  subsidies.  ivvriter:s.  iharra  now  nuf^iandm;  m  21,225. .vn? 


fore  the  Exchequer  Court  were 


ilo.st  by  the  taxpayer,  but  one  he-j§g,^|.g((.bcwan  is  facin"  a  niinht '  Dulance.  It  would  go  a  long  way 'quotas,  tariffs,  or  subsidies. 
fore  tbe  Supreme  Court  of  Can-'^ut  ‘in  its  e.xporl  business.  ?A1- 
ada  went  in  hi.s  favour.  markets  in  March 

Altliougli  the  Tax  Appeal  Board  m.jn  be  up  26,642  barrels  per  day- 
lias  been  empowered  lo  hoar  March  1960 
federal  estate  tax  cases,  none  has  -phg  effect  of  thc  export  bulge- 
been  heard  by  the  board  to  date,  on  the  west  coast  will  be  felt! 


CCH,  points  out. 


NEW  YORK;  —  National  Dairy  however,  had  long  experience! . 


especially  by  Trans  Mountain.  I 
A  large  element  of  leverage  willj 


Products  Corporation  has  taken  there  through  our  Kraft  Foods' I'^Ss  will  show  an  improvement! be  reflected  in  a  net  profit  gain] 
a  major  step  in  Ihe  expansion  of  Division,  whose  Canadian  bus-I**”'  Dm  calendar  year  of  1961.  on  a  much  higher  .scale  than  jusli 
its  Canadian  business  by  com-  iiicss  has  expanded  stcadilyj  “  is  planned  to  continue  pres-  (he  volume  increase.  Tran,' 
plcting  a  transaction  to  acquire' through  the  years;  and  we  fore-T]?^  Dianagcment  and  personnel  Mountain  will  carry  1.32,340  bar- 
30  per  cent  of  the  common  and  see  an  equally  favorable  poten-i'’_  Dominion  Dairies.  Four  of  the  rels  per  day  in  January,  up  from 
over  80  per  cent  of  the  preferred  tial  vvith  Dominion  Dairies  oper-|  directors  of  Dominion  129.767  barrels  a  year  ago.  But 

shares  of  Dominion  Dairies  LId.'afing  as  part  of  the  Scaliest  continue  to  .serve  on  j(s  growth  rate  will  expand  in 

of  Montreal,  it  was  announced  Foods  Division,  which  conducts ooard.  They  are:  W.  A.Ithe  next  two  months,  if  the| 
here  by  E.  E.  Stewart,  chairman! our  milk  and  ice  c  r  e  a  m' Bronfman,  F'.  L.ihigher  nomination  for  Shell  is 

I  Hart  and  E.  G.  Smith.  New  di-|  maintained. 


and  chief  executive  of  National  busine.ss.” 


Zhe  Symbol  oj^ 


'  Dominion  Dairies  is  one  of  thel  .  nmciriont  nf  vV  ^'i  '  outlook  is  for  136.53.1  bap ' 

Terms  of  thc  purchase  were  leading  companies  in  most  ofi^ipc’ Cnaiiocf  vn  a  *  Dai-  pels  in  b'cbruary.  against  12.5, 860, 

based  on  the  cxcliangc  of  one  its  markets.  It  serves  tlie  grcat-|p  e.roin  bchruary.  March  iSj 

share  of  National  Dairy  stock  or  Montreal  and  Hull  areas  in;o.‘._-  ’  V-  expected  to  soar  to  136.00.>  from 

for  each  Ah  shares  of  Dominion  Quebec  Province,  and  a  large  .sec-  ^  j,:  114,3,56  barrels  a  year  previous. 

Dairies  common  and  $23  (Can-'lion  of  Ontario  Province  includ- ! ^ D.  Frish- The  great  bulk  of  the  increased 
adiaiii  for  each  share  of  Dom-!ing  Metropolitan  Toronto  and  tlieljl  .  •  'icc-prcsidcnt  of  Seal-  revenue  will  he  net  profit,  a'l 
inion  Dairies  preferred.  Dominion  cities  of  Ottawa.  Hamilton  andj'^^  ooas.  dj-pj  charges  are  a  higher  pro- 

Dairies  had  .503.659  common  London.  Its  product  lines  includcl  ~  portion  of  total  costs, 

shares  and  32. .500  preferred  milk,  cream,  icc  cream  and  fluid  A  J  Alberta's  oil  exports  arc  going ^ 

shares  outstanding,  held  by  about  milk  specialties  (such  as  butter-  "CO  AWQTUS  •f’  he  at  the  highest  level  since 


stock  and  cash. 


inion  Dairies  preferred.  Dominion  cities  of  Ottawa.  Hamilton  andj'^  DxpT  charges  are  a  higher  pro- 

Dairies  had  .503.659  common  London.  Its  product  lines  includcl  ~  portion  of  total  costs, 

shares  and  32. .500  preferred  milk,  cream,  icc  cream  and  fluid  A  J  Alberta's  oil  exports  arc  going 

shares  outstanding,  held  by  about  milk  specialties  (such  as  butter-  AWQTuS  •f’  he  at  the  highest  level  since 

1.000  common  and  .300  preferred  milk,  skim  milk,  cottage  cheese!  w\  w%w  w  .  Ihe  end  of  the  Suez  Canal  crisis 

stockholders.  It  is  estimated  that- and  sour  cream*,  butter  and  fruit!  mOWCT  ilOflt  JOu  nearly  four  years  ago,  in  Jaiiu- 
Ihc  acquisition  involved  more  juices.  Dominion's  products  arc  ^cy.  at  37,250  barrels  per  day. 

than  $6,000,000  in  National  Dairy  marketed  under  several  trade-  ,  “ — *  If  the  projection  comes  true  for 

stock  and  cash.  I  marks,  hut  side-by-side  with  Announcement  is  made  (hat  a  continuation  of  thc  Puget  Sound 

"The  food  industry  in  Canada  Dominion  brands.  "Scaltcst''  icej^”"  has  been  awarded  by  addition,  February  and  March 
is  forging  ahead  rapidly,”  Mr.jeream,  cottage  chce.se  and  the!  ,ower  Corp.  Ltd.,  will  average  even  more  at  9.3,- 

Stew  art  said.  "We  look  forward  new  weight  control  product  “Seal-! ,  Drilish  Newfound- 350  barrels  per  day. 
to  a  successful  association  with  te.st  MO  "Calorie  Diet,”  are  being',  ™  ''•*>.  that  contract  ha.'  The  export  oil  business  has 

Dominion  Dairies,  and  a  sub-  introduced  into  these  Canadian!  foF  eonstruclion  of | really  been  booming  in  the  pasi 

stantial  increa.se  in  the  numbers! markets,  and  other  products  are''’”'^^’’  Die  Unknown  two  months.  Since  Hie  end  of 

of  customers  served  in  Canada 'expected  to  follow.  |  River  in  Labrador.  Diifre.snc  Fin-  November  Alberta  oil  producers 

by  National  Dairy  operations. |  Sales  of  Dominion  Dairies  for!  "'"^^'’ing  Co.  Ltd.  was  awarded  have  gained  an  increase  of  about 

This  is  the  first  time  we  have:  the  fiscal  year  ending  March  31,  eonfrael  value  of  which  is  37,000  barrels  per  day  in  new 
entered  milk  and  ice  cream  mar-!  1960  were  $,3.5,7.30„594.  It  is  anti-  business,  with  three  hrand  iirw 

kets  in  that  country.  We  have.'cipatod  that  both  sales  and  earn-  „ '^'ock  on  Ihe  pro.ieiT,  J.  H  outlets  on  Lake  Eric  and  a  rcs- 

- — - — - — - 7—  Beardsley,  president  and  genera!  (oration  of  what  used  lo  he  a 

■  t  manager  of  Twin  Falls  Power  major  business  with  Shell  on 

states  is  expected  lo  start  in  ' the  west  coast.  The  tremendous 
January  and  Ihe  first  unit  is  tol  significance  of  the  export  mar  | 
ho  on  power  by  June  1.  1962.  At'ket  is  exemplified  in  the  faclj 
the  peak  of  construction  aboiillthat  this  figure  is  more  than  4(1, 
.5,50  men  will  be  employed  on  the  PPC  cent  above  what  the  export! 
^  y.  project.  |  market  would  have  been  vvitliout: 

f  J  !  The  project  is  owned  hv  thc-'C  P  is  also  four  times  the  ex-| 

(  A  iTwin  Falls  Power  Corp  ,  an  af-!Pf'ct('ci  increase  in  the  domestic 

I  ada  and  Wahu.sh  Iron  Co.  Limiter!  j  vvill  bp'  only  209.-1 

have  agreed  to  take  a  total  oll^^’  '’'’Tels  per  day,  not  even  as! 


Sound  /Protection 


a/’ 


//  Speaks  for  itsetfUl 

THE  BOARD  COMPANIES: 


let  the  BNS  help  you 

spot  new  business . . . 

More  often  than  not  The  Bank  of  Xova  Scotia 
can  lind  things  out  faster  than  you  can  yourself— 
where  the  new  customers  can  come  from,  the 
labour  situation,  whom  to  meet,  etc.  Nearly  600 
BNS  branches  throughout  Canada  keep  in  close 
touch  with  one  another.  So  the  one  nearest  you 
can  draw  information  about  almost  any  area  and 
business  situation  in  Canada.  Visit  it  for  any 
help  you  need. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  •  LONDON  •  NEW  YORK  •  CHICAGO  .  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


tOO.OOO  li.p.  at  Wabiish  Lake  in 
south-western  Labrador. 


;  much  as  last  year's  first  quarter  | 
!  market  of  210,288  barrels. 


MEMBERS  OF 


Plans  are  being  made  bv  an-'  Roing  to  suffer  par- 

other  Brinco  subsidiary  for  thc;"™‘^r‘y  in  Ontario  during  thisj 
I  distribution  of  additional  avail-  forecast  shows  its; 


iable  power  to  serve  the  townsites! 

I  in  the  Wabush  Lake  area.  !  , '7:  f  '"a 


....  ...c  ../luu,-'.,  /...a,  ,2_.o  j„  Fehraary  and  97,. 

,  ,,  32.5  barrels  per  day  in  March.' 

Pipehne  Contract  ■'*  Saskatchewan! 

”  will  maintain  almosi  steady  de-! 

For  II  R  UnmnanV  liveries  to  Ontario  at  81.400  bar-' 

ror  u.i\.  v.umpdny  g^^gg  _g_^gg 

-  barrels  per  day  in  thc  same 

LONDON  —  A  .55-milc  flexible  j  three  months.  i 

submarine  gas  pipeline  will  bej  The  Ontario  situation  will  be' 
built  by  a  British  company  he-  the  focal  point  of  aggressive 
tween  the  mainland  of  British  complaints  bv  the  Independent! 
Columbia  and  Vancouver  Island.  Canadian  Petroleum  Producers! 
according  to  a  Reuters  dispatch.  Association  and  the  other  group.sl 
British  Insulated  Callenders  which  want  to  see  Canadian' 
Cables' has  been  awarded  the  $7  ^  crude  saturate  the  whole  Ontario' 
million  contract  by  the  Magna  market.  This  is  a  perfectly  I 
Pipeline  Co.  of  Vancouver.  |  economic  objective,  but  the  com-  ’ 


THE  UNDERWRITERS' ASSOCIATIONS 

»AND  SPONSORS  OF 

UNDERWRITERS'  LABORATORIES 
OF  .CANADA 


Appointed  Vice-President 


jclaims  must  ultimately  be  cover-iTHE  FINANCIAL  TIMES.  JANUARY  fi.  1%I 


Better  Production  Record 
For  Pulp  And  Paper  In  1960 


cd  by  premiums  collected. 


pany's  manufacturing  and 
bins  business  and  the  plan  has 
been  dropped. 

I  Company  will,  it  was  indicated, 
continue  operations  as  at  pre- 
.sent  but  on  a  reduced  basis.  Un¬ 
profitable  drapery  lines  have 
been  eliminated'  and  the  company 
will  concentrate  on  more  profit¬ 
able  hard  goods  lines. 

The  company's  bank  loan, 


Hees  Bondholders 
Reject  Proposal 


;tons  in  1959.  and  433.000  tons  in 
i  1958.  only  90.000  tons  of  news¬ 
print  capacity  was  added  in  Can¬ 
ada  during  1960,  but  the  rate  of. 
,  increase  is  expected  to  show  a 
I  greater  rise  in  1961.  ! 

I 

An  incre.a.se  in  the  output  of| 
paper  and  paperboard,  and  a  pro-' 
nounced  gain  in  pulp  exports,  was 
accompanied  by  a  gain  of  about 
five  per  cent  in  Canada  s  1960 
pulp  production. 

Although  pulp  shipments  to  the, 
U.S.  rose  only  slightly,  those  to 
the  rest  of  the  world  increased] 
sub.stantially.  Largest  gains  were; 
posted  by  the  U.K.,  West  Ger-| 
many  and  France,  | 

For  the  third  successive  year.! 
Canadian  paperboard  production.- 
about  five  per  cent  higher  thani 
in  1959.  set  a  new  record.  A| 
levelling-off  in  boxboard  grades  | 


can  get  something  for  nothing. 

I  It  just  isn’t  so!  Insurance  com¬ 
panies.  like  the  government,  must 
'look  to  some  source  other  than 
I)i\  ine  Providence  for  the  money 
'they  require.  This  source,  was.  is 
and  e\er  will  he  the  public— you 
and  me!  The  more  we  ask  the 
goxernment.  or  insurance  com-! 
panics,  fof.  the  more  they  in  turn 


TORO.NTO  —  Bondholders  of 
Geo.  II.  Hees  Co.  Ltd.  \0l9cl 
against  a  proposed  sale  of  edm- 


K.  M.  Young 


men!  that  lile  insurance  com¬ 
panies  be  required  to  bear  the 
cost  of  maintaining  our  hospitals, 
doctors  and  nurses. 


Municipal  Fire  Brigades  And  Fire  Insurance 
Companies 

A  letter,  recently  published  in  the  brigade  responsible  for  bring- 
he  Letters  to  the  Editor  section  ing  the  blaze  under  control.  Of 
if  a  Montreal  daily  newspaper,  Icoursc.  if  the  latter  had  been 
et  forth  the  proposal  that  Fire  put  out  of  action  by  an  accident 
nsurance  Companies  should  be | on  the  way  to  the  tire,  then  the 
equired  to  provide  the  funds  ne-  blaze  was  left  to  burn  il.self  out, 
e.ssary  for  the  maintenance  of  because  no  brigade  would  fight 
nunicipal  fire  brigades,  ;a  fire  in  a  property  not  insured 

Said  letter  had.  as  its  main^by  its  insurance  company  em- 
rgument,  the  theme  that  the  op-'ployer. 


The  contributors  to  this  rol- 
umii  are  dll  active  in  The 
Insurance  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsorinq  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed.  (Editor) 


W  C  Botkin  insurance  comiianies  be  rcqiurct 

to  .support  our  fire  department 

Appointment  of  W  r.  Botkin  j,,  ai.oip  as  logical  ns  a  require 
as  a  vice-president  of  Dominion 
Rubber  Company  l.imitcd,  has 
been  announced  by  M.  F.  An¬ 
derson,  president  of  tlic  eom- 
pany. 

Mr.  Botkin  continues  as  treas¬ 
urer  of  Dominion  Rubber  with 
headquarters  at  the  company’s 
executive  offices  in  .Montreal, 
which  position  he  has  occupied 
since  lit46. 

.\  native  of  Winclie.^ler.  Ken¬ 
tucky,  Mr.  Botkin  was  educated 
there  and  at  Los  .\ngeles. _ I 


was  more  than  offset  by  a  sub¬ 
stantial  rise  in  shipments  of  con¬ 
tainer  grades. 

b'or  manufacturers  of  fine 
papers,  I9ii0  was  also  a  record 
year.  Although  wrapping  paper 
was  off  slightly,  their  total  out¬ 
put  was  about  five  per  cent  more 
than  in  19.59. 


CORPORATE  PROFITS  AND  DIVIDENDS 

_ BILLIOrjS  OF  DOLLARS _ 


j  The  practice  of  insurance  com- 
jpany  fire  brigades  was  imported 
jinto  North  .\merica  hut  because, 
then  as  now,  all  men  are  really 
frustrated  firemen  at  heart,  they 
iwere  soon  outnumbered  by  a 
jmultitude  of  volunteer  fire  com- 
jpanies  who  often  fought  each 
other  for  the  right  to  extinguish 
a  blaze. 

I  (This  statement  of  historical 
I  fact  in  no  way  detracts  from 
the  extremely  valuable  services 
;  being  rendered  communities 
I  all  over  North  America  by  de- 
:  dicated  members  of  present- 
'  day  volunteer  fire  departments. 

I  In  many  such  communities, 

‘  membership  in  the  local  volun¬ 
teer  brigade  is  considered  as 
evidence  of  high  social  status). 

From  the  foregoing  one  can 
well  imagine  that  man’s  >tire-| 
'fighting  services  at  this  time 
Were  in  a  rather  chaotic  state^ 
vvhich  is  better  imagined  than 
described  in  detail.  I 

I 

Following  this  period  of  eon- 
fusion  and  as  a  direct  result 
theieof.  modern  day  municipal 


PROFITS  AFTER  TAXES 


DIVIDEND  PAYMENTS 


/to.  CORPORATIONS 


November  Output 
Fine  Paper  Higher 


I  a  suggestion  to  pa.ss  unchalleng¬ 
ed.  however,  would  be  unwi.se 
since  the  ranks  of  those  who  still 
believe  that  something  can  be 
j  had  for  nothing  seem  to  be  grow  - 
jing  apace  these  days! 

The  author  of  this  column  has 
! already  replied  briefly  to  the 
i  newspaper  in  question,  but  as 
the  matter  is  felt  to  be  worthy 
of  further  explanation  to  avoid 
possible  misunderstanding,  a 
complete  airing  of  the  subject 
will  be  found  in  the  following 
paragraphs. 

It, 488.  and  j 

Since  lime  began,  one  of  man's' 
greatest  enemies  has  been  b'irc.' 
Unfortunately,  from  a  point  of 
I  view  of  damage,  fire  is  also  one 
of  man’s  best  servants  with  the 
"^result  that,  through  necessity. 

I  man  is  constantly  exposed  to  its 
hazards.  j 

,-\s  man  gradually  began  groiip- 
a  yearjing  together  in  man  made  com-: 
jiTiunities,  instead  of  living  in' 
leaves  and  natural  shelters,  the 
lire  peril  kept  pace  with  the 
growth  in  size  and  population  of 
these  communities.  However,  for 
many  thousands  of  years,  fire, 
was  not  accepted  as  a  commun¬ 
ity  problem.  j 

j  It  has  been  said  that  we  owe 
much  of  our  modern  civilization, 
ito  the  Romans.  Certainly  we  owe] 
ithem  the  modern  concept  of  cnm-| 
jmunity  responsibility  for  fire-; 
ut.-.-.i  ut-u  lu'f'Shting.  for  it  was  Caesar  Au-! 
and  disposal jgu-stus  who  established  the  first! 


fire— which  is  clearly  a  munici¬ 
pal  duty  —  but  to  indemnily.  at 
adequate  premiums,  people  from 
loss  by  fire! 

.Actually,  fire-fighting  services 
are  of  greater  benefit  to  the  un¬ 
insured  citizen  than  to  the  citizen 
who,  being  insured,  will  be  less 
seriously  affected  by  a  fire  The 
insurance  companu's.  in  ellect 
merely  administer  the  insur;ince 
fund  and.  while  a  fire  brigade 
can  minimize  fire  losses,  all 


'  Increased  production  and  ship- 
,  ments  of  fine  papers  in  Novem¬ 
ber  as  compared  with  corres¬ 
ponding  month  of  last  year  is 
reported  by  the  Canadian  Pulp 
and  Paper  Association. 

:  Production  for  the  latest  month 
amounted  to  24.783  tons,  as  com¬ 
pared  with  22..393  in  November 
;of  last  year:  the  increase,  it  is 
iwinled  out,  being  due  in  part  to 
an  extra  working  day.  Shipments 
to  domestic  consumers  were  up 
ial  22.876  tons  from 
'exports  to  2,040  tons  from  1.696. 

[  For  the  first  11  months,  pro¬ 
duction  of  266.029  tons  increased 
3.7  per  cent  from  2.56,575  in  the 
Domestic 


CHART  BY  STANDARD  S.  POOR'S  CORP 


same  period  of  19.59, 
shipments  of  247.044  tons  for  the 
period  compared  with  2.33,6,35 
19.59,  while  exports  were  19,! 
tons,  again.st  16.024  a  year  ago. 

Coated  paper  processed  in  No¬ 
vember  totalled  .3,086  tons,  com¬ 
pared  with 
earlier,  bri 
aggregate  to  31,9,55  tons,  against 
31,083  in  19,59. 


An  Announcement  from 

Western  Grocers  Limited 


A  NEW  NAME 


fighting  services  for  the  wl 
community. 

This  proposal  was  as  wron; 
those  days  as  it  is  today. 


New  Turbine,  Boiler 
For  B-A  Refinery 


EXECUTIVES  .  .  . 
WESTFAIR  fOODS  LTD. 


t.  S.  COOPES 
Preildent  & 
rfnaral  Moaogi»f 


Board  '  Insurance 


I  In  Canada, 
iCompanies  through  the  Canadian 
'underwriters  Association  and 
the  Underwriters'  Laboratories 
of  Canada  have  always  gladly 


and  its  significance 


E.  P.  BATHGEBER 
(vacutivA  Aisit*anf 


EffcctUc  immediately,  the  name  of  Western 
Grocers  Limited  wUl  be  changed  to  Westfair 
Foods  Lid. 


W.  S.  GRAHAM 
Tr«n$yrer 


iiiaDic  10  incir  ongaaes.  subslancos,  protrction  of  pro- 
insurance  companies  evolved  the  hazards  and  the  install- 

Ipractice  of  putting  distinctive  municipal  water  .sup- 

plaques  or  ‘  Fire  Marks”  on  aame  but  a  few. 

those  buildings  which  they  in-,  ••underwriters”  also  main- 

tain  inspection  services  on  mcr- 
Of  course,  when  a  fire  occurred  ..gnuie  manufacturing  and  sprink- 
and  the  alaim  was  seunded,  jpj..ppatectcd  risks  as  well  as 
there  was  no  way  of  knowing  municipal  fire  -  protection  in- 
which  insurance  company  s  fire  speclions  and  the  testing  and 
brigade  should  respond  .As  a  ijsijpg  of  fire-fighting  apparatus 
result,  all  brigades  in  the  area  in  addition,  the  Underwriters’ 
responded,  creating  traffic  haz-  Laboratories  test  and  label  a 
ards  and  the  resulting  confusion,  great  variety  of  commonly  used 
accidents  and  delays.  articles  including  electrical  eqiiip- 

On  arrival  at  the  scene,  the  ment.  explosion  proof  devices 
fire  brigades  whose ‘  Fire  .Marks’'iand  lire  hose, 
were  not  on  the  burning  building'  The  true  function  of  fire  in-j 
either  returned  to  their  quarters  surance  companies  is  not  to  pro- 
or  remained  to  jeer  the  efforts  of  ted  property  from  destruction  by 


A  new  Company,  Wesfem  Grocers  (1961) 
Limited  ha.s  l^een  formed  as  a  wholly-owned 
vsub.'sidiary  to  cari’y  on  operation  of  the  whole¬ 
sale  business  of  Western  Grocers. 


K  W,  CAMPBEll 
S.  Com  C.A. 

Cftfnp»rall»f 


These  changes  will  be  beneficial  because  of  the 
increasing  complexity  of  administrating  affairs 
of  Western  Grocers  Limited  branches  and  its 
subsidiary’’  companies. 


ABOUT 


H.  1.  JORDAN 
S«*crefory 


YOUR 


Westfair  Foods  Ltd,  executives  will  direct  and 
control  the  affairs  of  the.se  subsidiaries  with  the 
aim  of  increasing  overall  efficiency. 


FUTURE? 


BANK  OF  CANADA 


Evm-nre  hopp.';  to  be  financially 
comfortable  .^ome  flay  —  but  only 
«  fP5v  reach  their  objective.  Why? 
Becau.'^e  ,'o  few  people  are  really 
trained  to  manage  money. 

The  Dlanafrera  of  Canadian  Inve'^t- 
inent  Fund  are  trained  to  manage 
money.  They  have  put  some  $92.- 
000,000  to  work  in  “blue  chip” 
aecurities;  paid  .'lome  $37,000,000 
in  dividends;  and  have  securities 
Tvorth  some  $123,000,000.  Reasons 
like  these  are  ■why  so  many  people 
are  looking;  to  C.I.F.  for  sound, 
conservative,  yet  rewarding 
investment. 

We  think  a  lot  of  C.I.F.  and  the 
men  who  manage  it.  When  it  comes 
to  thinking  of  the  future,  you 
should  think  of  C.I.F. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Der  28.  19fi0, 
shows  total  assets  $16,630,370  lower  than  previous  week  at  $2,920,- 
099..394.  Investments  are  shown  $2.977. .503  lower.  Holdings  of  Sterling 
and  U.S.  F'unds  were  $2,278,093  higher,  while  other  a.sscts  were 
.515.901.851  lower.  Deposits  were  $1,224,811  lower,  while  other 
liabilities  were  $21,7.58.192  lowbr. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $58,116,451  higher,  while  other  liabilities  were  .$62. .520.- 
276  lower.  Circulation  was  $46..575.496  higher  than  same  period  la.st 
year  and  Deposits  are  shown  $74,142,031  higher.  . 

COMPARATIVE  FIGURES  HEREWITH: 

ASSSET.S—  D.r.  2S.  I3S0  Drr,  ’I.  ISSft  l.asIWk.  La.l  Tr. 


«  D.  BOOTY 
Marknting 


^\'este^l  Grocers  Ltd.  is  the  largest  wholesale 
grocery  fimi  in  the  Commonwealth  and  this 
change  in  administration  policy  constitutes 
another  step  fomard  in  the  progress  of  the 
organization. 


P.  lEONiDAS 
Retail  Co-Ordlnotar 


F.terlinc  I' Funds 
Other  Currencies 


Total 

.\PVANCFS  TO 
Char  and  Savings  Bks 


Westfair  Foods  Ltd. 

155  F  -  POLO  PARK  SHOPPING  CENTRE, 

1485  PORTAGE  AVENUE.  WINNIPEG  10,  MANITOBA 


Tola  I  . 

IWKSTMEVTS 
Treasury  Rillt* 

Govt.  Secs.  12  Yrs.> 
Govi.  Secs.  <Long  Term) 
Bd«.  Deh  Ind.  Dev  Bk 
Other  Secs 


T.  W.  KENNY 
Buildings  e^d  Materiob 
Hond'ir' 


Total 

Ind.  Dev.  Bk 
Bank  Premises 
.All  Other  .Assets 


PRINCIPAL  SUBSIDIARY  COVPANIBSr  Western  Grocers  <1961) 
Limited  /  Dominion  Fruit  Limited  /  W.  H.  Malkin  Ltd-  /  Shop 
tesy  Stores  Limited  (Prairie  Region)  /  Shop  Easy  Stores  (B.C.) 
Limited  /  Jenkins  Groceteria  Limited  /  Chess  Brothers  Limited  / 
Pacific  Coast  Packers  Limited  /  Display  Fixtures  (Man.)  Limited. 
WESTERN  GROCERS  (1961)  LIMITED  1$  the  supply  house  for  tha 
following  voluntary  groups  of  independent  merchants!  Red  & 
White  Stores  /  Tom-Boy  Stores  /  Lucky  Dollar  Stores  /  United 
Purity  Stores. 


Total . 

LIABlLltlF-S 
(  apita)  Paid  Vp 
Re.st  Funds 
Notes  i»i  Circulation 
DEPOSITS 
Go\l.  of  Canada 
fhar.  Banks 
Other  . 


EASTERN  SECURITIES  LIMITED 


Limited 

Established  1910 
Saint  John,  N.B. 

Halifax,  N.S.  Charlottetown,  P  E  I.  Summerside,  P.I.I. 
Sydney,  N.S.  Moncton,  N.B.  Dortmouth,  N.S. 
Erederieton,  N.B. 


Total 

Liabilitje.s  (Other  Curr  ) 
All  Other  Liabilities 


Total 
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Federal  government  departments  and 
Crown  corporations  controlled  by  Ottawa, 
as  might  be  expected,  favour  domestic 
companies  in  the  placing  of  contracts  but 
such  is  not  the  case  with  provincial  and 
municipal  bodies.  They,  however,  might 
take  a  second  look  at  the  situation,  in 
which  event  they  could  hardly  fail  to  seej 
the  advantages  of  pursuing  such  a  policy 

The  Passing  Of  A  Really 
Great  Canadian 


The  Packing  Industry 
&  Frozen  Foods 

A  Review  by  the  Bank  of  Neva  Scotia  Economics  Department 
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Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  (,  finance,  the 
prosperity  of  industry  and  the  de- 
velepoment  of  our  resources. 


MONTREAL,  FRIDAY.  JANUARY  6,  1961 


The  death  during  the  past  week  of 

HEAD  OEFICEr  Montreal  —  Telephone  all  departments  HOO.  C.  D.  HOWC,  marked  the  paSSiOg 

AVenue  8*2136.  l  <>  t  i  i.  t...i  * 

of  one  whose  record  was  probably  unique 
in  the  annals  of  Canadian  politics.  A  man 
of  remarkable  talents,  he  served  his 
country  in  Ottawa,  both  in  war  and  peace, 
with  unflagging  energy  and  with  an  effi¬ 
ciency  which  was  on  many  occasions  awe¬ 
some. 

During  the  war,  and  in  the  immediate 
post-war  years,  his  power  in  the  federal 
government  was  such  that  he  was  widely 
referred  to  as  a  Canadian  Poo  Bah.  Any¬ 
thing  but  a  politician,  he  nevertheless 
held  his  seat  in  Parliament  for  over 
twenty  years  by  the  sheer  force  of  his 
record  for  getting  things  done.  When 
defeated  in  the  1957  election,  along  with 
the  majority  of  the  Liberal  cabinet  min¬ 
isters,  he  retired  straightaway  to  private 
life;  and  the  esteem  with  which  his  talents 
were  held  w'as  demonstrated  by  the  num¬ 
ber  of  leading  corporations,  industrial 
and  financial,  which  immediately  sought 
his  services  as  a  counsellor  and  admin¬ 
istrator. 

Mr.  Howe’s  talents  were  lost  to  his 
country  —  an  American  by  birth  and 
education,  he  adopted  Canadian  citizen¬ 
ship  only  a  few  years  after  he  came  to 
Canada  —  when  his  constituents  in  Port 
Arthur  turned  their  backs  on  him,  but 
the  impact  of  his  personality  and  innate 
abilities  remained  in  his  subsequent  fin¬ 
ancial  and  industrial  connections. 

With  his  passing  goes  one  whose 
achievements  must  inevitably  find  a  niche 
in  Canadian  history. 


A/lore  Stock  Issues 
Also  Needed 

The  federal  government  is  putting 
an  increasing  emphasis  on  encourage¬ 
ment  of  domestic  investment.  Revisions 
of  the  life  insurance  legislation,  for 
example,  are  expected  to  provide  the 
equivalent  of  $100  million  for  equity 
investment  by  life  firms.  The  removal 
of  the  surtax  on  investment  income  is 
directed  towards  the  same  objectives. 
The  requirements  for  holdings  by  in¬ 
vestment  companies  and  pension  funds 
are  other  indications  of  the  trend. 

At  the  same  time,  the  government 
has  done  little  or  nothing  to  make  in¬ 
vestment  opportunity  more  available 
than  it  is  now.  Rather,  the  government 
has  tended  to  encourage  a  corporate 
reliance  upon  internal,  rather  than  ex¬ 
ternal,  sources  of  funds.  This  was  fur¬ 
ther  indicated  in  the  supplementary 
budget  measures  with  their  provision 
for  accelerated  depreciation  in  specific 
instances  of  new  production  and  loca¬ 
tion  in  areas  of  unemployment. 

The  Canadian  equity  market,  esti¬ 
mated  at  between  $15-$20  billion,  seems 
large  enough  to  accommodate  fresh 
equity  interest.  However,  from  this  value 
must  be  withdrawn  foreign,  institutional 
and  long-term  investment  interest, 
leaving  the  available  supply  of  equity 
rather  thin.  Provision  has  also  to  be 
made  for  the  large  proportion  of  in¬ 
active  or  speculative  oil  and  mining 
stocks  whose  volume  swells  the  total 
stocks  outstanding  without  a  compar¬ 
able  contribution  in  investment  oppor¬ 
tunity. 

In  this  connection,  it  is  important 
to  consider  how  postwar  financing  has 
been  undertaken.  In  the  period  of  1959, 
corporations  have  applied  to  the  securi¬ 
ties  markets — equity  and  debt  financing 
—  for  only  about  20  per  cent  of  the 
cost  of  new  business  capital  .spending. 
On  the  average,  less  than  half  of  this, 
seven  per  cent,  was  raised  by  the  issue 
of  equity.  The  balance  came  from  inter¬ 
nal  sources,  a  trend  encouraged  by  a 
distinct  tax  bias  in  this  direction.  Tax 
bias  also  favors  debt  over  equity  in 
financing. 

One  possibility  for  expanding  the 
supply  of  equity  is  through  Canadian 
participation  in  wholly-owned  subsidi¬ 
aries.  It  must  not  be  forgotten  that 
about  half  of  Canada’s  means  of  pro¬ 
duction  are  owned  or  controlled  from 
abroad  and  that  a  very  large  propor¬ 
tion  of  this  is  through  the  agency  of 
the  wholly-owned  subsidiary.  Thus  the 
opportunity  for  equity  participation  is 
correspondingly  more  restricted  than 
the  size  of  the  economy  suggests. 

What  the  government  can  do  to 
persuade  more  equity  participation  in 
wholly-owned  subsidiaries  is  open  to 
question.  Many  of  them  plan  the  issu-l 
ance  of  equity  but  must  wait  until 
earnings  are  no  longer  required  to  their 
present  degree  for  reinvestment.  In  the 
meantime,  equity  can  be  purchased  in 
parent  companies  but  this  means  going 
out  of  the  country,  something  the 
government  is  not  anxious  to  see. 

Public  Bodies  At  Least 
Should  Buy  Canadian 

Recent  announcement  was  made  of 
the  awarding  to  the  Montreal  Locomotive 
Works  of  a  contract  by  the  Toronto  Trans¬ 
portation  Commission  for  the  construc¬ 
tion  of  36  subway  cars.  The  value  of  the 
contract  is  estimated  at  four  million  dol¬ 
lars,  and  it  was  awarded  to  the  Canadian 
company  in  competition  with  bids  from 
English,  Continental  Europe,  United 
States  and  Japanese  companies. 

It  has  been  indicated  that  the  award¬ 
ing  of  this  contract  to  Montreal  Loco¬ 
motive  will  mean  that  92  cents  of  every 
dollar  expenditure  on  the  subway  cars 
will  be  spent  in  Canada.  Ninety-two  per 
cent  of  four  million  dollars  may  not 
seem  very  much  today  for  the  economy 
of  a  country  such  as  Canada;  but  it  is 
something,  and  it  indicates  to  some  ex¬ 
tent  the  results  that  would  accrue  from 
an  official  policy  of  Buy  Canadian,  parti¬ 
cularly  on  the  part  of  public  bodies  such 
as  the  TTC. 

As  indicated,  the  Montreal  Locomotive 
contract  was  awarded  on  the  basis  of 
competitive  bidding  against  several  for¬ 
eign  producers.  It  would  seem,  however, 
that  there  is  no  good  economic  reason 
why  contracts  placed  by  municipal,  pro¬ 
vincial  or  federal  bodies  should  not  be 
placed  with  Canadian  companies,  pro¬ 
vided  the  tender  by  the  Canadian  com¬ 
pany  is  not  too  much  higher  than  any  of 
the  foreign  bids;  this  in  the  light  of  the 
economic  advantages  of  the  work  being 
done  in  this  country. 


Perhaps  the  most  striking  in-  tivate  enzymes,  but  my  recollec- 
novation  in  the  North  American  I  tion  is  that  the  product  was 
food  industry  in  the  last  fifty! still  mighty  good  after  several 


years  has  been  the  introduction 
of  frozen  foods.  It  is  true,  of 
course,  that  Eskimos  had  been 
thriving  on  frozen  foods  for  cen¬ 
turies  and  that  preservation  by 
artificial  freezing  had  been  known 
since  the  1860’s,  but  commercial 
production  for  retailing  in  the 
frozen  state  first  made  headway 
during  the  1920’s.  deriving  its 
greatest  impetus  from  the  quick- 
freezing  methods  developed  by 
Clarence  Birdseye 
As  a  young  U.S.  biologist,  Clar¬ 
ence  Birdseye  in  1912  was  attract¬ 
ed  to  a  fur-farming  venture  in 
Labrador  under  the  auspices  of 
the  renowned  medical  missionary. 
Sir  Wilfred  Grenfell.  In  record¬ 
ing  his  experiences  later,  Birds- 


Is  It  Good  Policy  To 
Rub  It  In? 

While,  fortunately,  there  was  no 
official  statement  forthcoming  from  the 
government  in  Ottawa  regarding 
Ottawa’s  policy  vis-a-vis  Cuban  relation 
following  the  breaking  off  by  Washing¬ 
ton  of  relations  with  the  Castro  ad¬ 
ministration,  it  was  less  than  fortunate 
that  “government  sources’’  should  be 
quoted  in  a  press  dispatch,  Canada’s 
relations  with  Cuba  “will  continue  un¬ 
interrupted.” 

There  should  not.  of  course,  be  any 
suggestion  that  Canada  ought  to  follow 
the  United  States  slavishly  in  its  rela¬ 
tionship  with  other  countries.  This 
country  has  no  quarrel  with  Cuba,  what¬ 
ever  may  be  the  opinion  of  the  major¬ 
ity  0^  Canadians  of  Castro  and  his 
methods.  At  the  same  time,  in  the  light 
of  our  relations  with  our  big  neighbour 
across  the  line,  it  does  not  seem  proper 
that  we  should  emphasize  our  independ¬ 
ence  to  the  extent  that  certain  elements 
are  fond  of  doing. 

This  attitude  has  also  been  demon¬ 
strated  in  connection  with  the  trade 
relations  between  Canada  and  Cuba.  It 
was  hardly  to  be  expected  that  this 
country  should  refuse  to  trade  with 
Cuba,  particularly  in  the  light  of  our 
current  trade  position.  There  is  no 
reason,  however,  for  “rubbing  it  in”  to 
our  neighbour  by  emphasizing  our  satis¬ 
faction  over  the  probable  effects  of 
picking  up  trade  w'hich  the  U.S.  has 
abandoned. 

It  would  be  well,  incidentally,  to 
withhold  our  satisfaction  until  we  find 
out  just  what  advantages  are  to  be 
derived  from  the  trade  with  Cuba.  We, 
can,  apparently,  sell  plenty  in  that 
direction  for  the  nonce,  but  what  assur¬ 
ances  are  we  to  have  regarding  pay¬ 
ment? 

Why  Not  A  Government 
Lottery? 

A  bill  to  provide  for  a  government 
sweepstakes  is  before  the  current  session 
of  Parliament.  The  sponsor  is  a  member 
from  the  province  of  Quebec,  which  has 
legislation  on  its  books  that  would  permit 
the  sale  of  a  provincial  lottery  but  which 
is  nullified  by  federal  legislation  making 
lotteries  illegal. 

Past  experience  indicates  that  the  bill 
will  not  get  very  far  in  Ottawa.  Efforts 
have  been  made  on  occasion  in  the  past 
to  legalise  government  lotteries,  but  the 
element  of  gambling  involved  always  has 
made  for  strong  opposition.  There  is  no 
reason  to  believe  that  any  great  change 
in  parliamentary  thinking  in  this  direction 
has  taken  place;  hence  those  who  might 
be  hoping  for  the  legalization  of  sweep- 
stakes,  and  the  use  of  same  for  the  rais¬ 
ing  by  the  government  of  funds  that 
otherwise  would  have  to  come  from  tax¬ 
ation,  seem  doomed  to  disappointment. 

The  opponents  of  a  government  lot¬ 
tery  continuously  overlook  the  fact  that, 
despite  the  anti-lottery  legislation,  a 
goodly  sum  of  money  leaves  Canada 
every  year  in  subscriptions  to  the  Irish 
Sweepstakes.  It  is  obvious  that  a  legal¬ 
ised  government  sweepstakes  would  keep 
much  of  this  money  in  Canada,  to  the 
benefit  of  the  government  and  the  tax¬ 
payer. 

Curt  Comments 

Chickens  inevitably  come  home  to 
roost.  A  Toronto  daily  finds  that  the 
housing  industry  is  suffering  from  the 
cumulative  effects  of  government  pamp¬ 
ering  in  the  shape  of  “low-cost  housing” 
plans  and  easy  credit.  There  is,  a  survey 
of  the  Toronto  area  finds,  a  real  problem 
in  surplus  housing  facilities,  inflated 
prices  and  unemployment  in  the  con- 
istruction  industry. 


eye  noted  that  “when  I  went  to 
Labrador,  I  knew  nothing  of  the 
virtues  of  quick-freezing,  whether 
accomplished  naturally  or  artifi¬ 
cially. 

“1  couldn’t  in  fact  have  told  a 
refrigeration  compressor  from  a 
condenser  if  I  had  bumped  into 
one  in  broad  daylight.  But  that 
first  winter  I  saw  natives  catch¬ 
ing  fish,  in  .50  below  zero  weather 
which  froze  stiff  almost  as  soon 
as  they  were  taken  out  of  the 
water.  Months  later,  when  they 
were  thawed  out,  some  of  these 
fish  were  so  fresh  that  they  were 
still  alive. 


months.” 

Frozen  foods,  of  course,  have 
come  a  long  way  since  that  time, 
but  only  after  much  trial  and 
error.  Spurred  by  the  goal  of  pro¬ 
viding  fre.sh  foods  in  and  out  of 
season,  many  people  in  both  the 
United  States  and  Canada  in  the 
1920’s  worked  on  a  variety  of 
quick-freezing  methods.  Clarence 
Birdseye,  however,  proved  the 
most  successful,  developing  a  sys¬ 
tem  of  freezing  perishable  foods 
in  convenient  packages  and  with 
excellent  results  in  preserving 
flavour  and  value.  He  formed  his 
first  company  in  the  United 
States  in  1924,  and  his  system 

was  introduced  into  Canada  in  .  ,  , 

jg29  :  The  first  commercial  food  pro 

I  duct  to  which  Clarence  Birdseye 


compartments.  In  the  United 
States  these  developments  began 
to  take  hold  during  the  ’thirties, 
but  in  Canada  most  of  the  ad¬ 
vance  was  compressed  into  the 
decade  of  the  ’fifties. 

'Though  the  industry  is  still  in 
its  adolescence,  Canadian  produc¬ 
tion  of  frozen  foods  has  risen 
above  300  million  pounds  a  year 
(see  Chart  overleaf),  imports  run 
at  about  half  this  volume,  and 
frozen  foods  now  account  for 
about  4''4%  of  Canadian  food 
sales.  Commercial  freezers  have 
become  the  destination  of  60*^ 
of  the  Canadian  raspberry  crop, 
probably  over  a  third  of  the  pea 
and  strawberry  crops,  and  25% 
of  the  fish  catch. 


“I  discovered,  too,  that  birds, 
game  and  fish  frozen  very  rapidly 
in  extremely  cold  weather  are 
much  more  juicy  and  delicious 
than  those  frozen  slowly  in  the 
relatively  mild  early  fall  and 
spring  frosts.  Why  not  vege¬ 
tables?  So  that  very  fall  (1913) 
.  I  purchased  a  large  supply 
of  fresh  cabbages,  kept  them  un¬ 
frozen  in  the  house  until  well  into 
December  and  then  quick  froze 
them  one  layer  at  a  time  im¬ 
mersed  in  sea  water  in  a  hogs¬ 
head.  ...  In  those  days  I  knew 
nothing  about  ‘blanching’  to  inac- 


Birdseye  and  other  early  pack 
ers  of  frozen  foods  in  the  ’twen 
ties  and  early  ’thirties  faced  a 
food  distribution  sy.stem  almost 
completely  devoid  of  suitable  cold 
storage.  Distributors  and  the  pub 
lie  alike  were  generally  sus^ 
picious  of  frozen  foods:  as  Birds 
eye  ramarked,  “a  banker  would 
no  more  loan  on  our  inventory 
than  on  ice  stacked  in  Death 
Valley!” 

In  the  mid-’twenties  the  quality 
of  ordinary  slow-frozen  foods  was 
so  notorious  "that  New  York 
State  did  not  permit  the  use  of 
frozen  fi.sh  even  for  its  criminal 
institutions,  and  every  retail  store 
handling  frozen  products  was  re¬ 
quired  to  place  over  its  entrance 
a  sign  in  large  letters  reading 

Frozen  Foods  Sold  Here.”  Many 
years  were  to  pass  before  frozen 
food  products  were  in  fact  as  well 
as  in  theory  superior  in  flavour, 
colour,  texture  and  vitamin  con¬ 
tent  to  foods  preserved  by  other 
methods. 

Moreover,  mass  public  accept¬ 
ance  of  frozen  foods  awaited  the 
spread  of  refrigerator  cabinets  in 
retail  stores  and  of  home  refrig¬ 
erators  with  suitable  freezing 


successfully  applied  his  quick- 
freezing  techniques  was  fish.  By 
1926  he  was  turning  out  frozen 
fish  fillets  in  small  packages  for 
the  consumer.  For  a  long  time 
mo.st  of  this  fish  was  retailed 
right  from  the  insulated  shipping 
container,  or  thawed  and  sold  as 
"fre.sh”  fi.sh  on  ice.  Despite  the 
inadequacies  of  the  distribution 
system,  the  product  was  good 
enough  to  permit  a  substantial 
penetration  of  the  U.S.  midwest 
and  southern  markets. 

In  Canada  about  this  time 
freezing  operations  were  begun  at 
Lunenburg,  Nova  Scotia,  and  the 
Maritimes  fishing  industry  re¬ 
quested  the  Biological  Board  of 
Canada  to  investigate  the  pos¬ 
sibilities  of  frozen  fish.  After  con¬ 
siderable  experimentation  the 
board  in  1929  put  its  "ice  fillets” 
(chiefly  haddock)  into  stores  in 
Toronto  and  found  that  demand 
considerably  exceeded  expecta¬ 
tions,  at  prices  averaging  50% 
higher  than  unfrozen  haddock 
fillets.  However,  private  industry 
proved  unable  to  maintain  con¬ 
sistent  quality  and  demand  fell 
off. 

Frozen  fillets  made  little  head¬ 


way  in  the  central  Canadian  mar¬ 
ket  during  the  ’thirties,  essen¬ 
tially  because  most  Canadian  fish 
stores  remained  equipped  with 
ice  refrigerators  only.  However, 
there  was  a  marked  growth  in 
exports  to  the  United  States, 
helped  by  the  marketing  connec¬ 
tions  of  U.S.  firms  moving  into 
Nova  Scotia,  by  favourable  freight 
rates  and  often  by  cut-rate  prices. 

In  the  mid-’thirties,  too,  drought 
in  the  western  States  caused 
some  switching  from  high-priced 
meat  to  fish  products:  and  in  1939 
Canadian  exports  received  a  fur 
ther  boost  when  the  U.S.  import 
duties  on  a  set  quota  of  fillets 
were  cut  25%.  Also  in  1939,  the 
first  Newfoundland  plant  devoted 
exclusively  to  the  packing  and 
quick-freezing  of  fish  fillets  was 
built 

During  the  war  years  the  quick- 
freezing  of  fish  and  the  market¬ 
ing  of  the  finished  product  were 
accelerated  by  two  different, 
though  complementary,  situa¬ 
tions.  On  the  one  hand,  the  short 
age  of  labour  in  the  Atlantic  fish¬ 
eries  contributed  to  the  disappear 
ance  of  schooners  and  old-style 
freezing  plants. 

On  the  other  hand,  meat  ration¬ 
ing  in  North  America  provided 
an  almost  unlimited  market  for 
Canada’s  frozen  fillets.  Prices 
rose  sharply  until  Canadian  gov¬ 
ernment  controls  over  fresh  and 
frozen  fish  were  established  in 
October,  1943:  but,  because  of 
higher  price  ceilings  in  the  United 
States,  marketing  quotas  had  to 
be  established  in  order  to  ensure 
supplies  for  the  domestic  and 
British  markets. 

Significantly,  the  shipments  to 
Britain  involved  government  in¬ 
spection  at  the  plant  for  the  first 


stilled  any  nascent  hopes  that 
North  Americans  might  be  be¬ 
coming  fish  eaters  on  a  larfa 
scale. 

Nevertheless,  the  proportion  of 
the  Canadian  fish  catch  taken  by 
freezing  plants  did  rise  from  20 
to  25%  in  the  two  years  from 
1952  to  19.54.  and  has  remained 
at  about  that  level  since  then. 

While  the  .Atlantic  fishing  in¬ 
dustry  has  been  a  major  Canadian 
participant  in  the  development  of 
frozen  foods,  the  rapid  postwar 
progress  in  this  new  sphere  re¬ 
ceived  its  most  crucial  stimulus 
from  a  notable  imported  product 
—  frozen  orange  concentrate. 
There  was  already  a  large  estab¬ 
lished  market  for  citrus  fruits 
and  juices  in  Canada  and,  when 
a  way  was  found  to  produce  a 
frozen  concentrate  with  fresh 
flavour  and  remarkable  ease  of 
preparation,  a  phenomenal  mar¬ 
ket  success  followed. 

Just  at  this  time,  moreover, 
better  home  storage  for  frozen 
foods  was  beginning  to  spread 
more  widely,  and  other  technical 
advances  were  paving  the  way 
for  the  major  break-through  in 
this  whole  new  industry. 

It  was  only  in  1945  that  the  dis¬ 
covery  was  made  that  the  flat 
taste  of  simple  orange  concen¬ 
trate  could  be  overcome  by  the 
addition  of  fresh  juice  to  the  con¬ 
centrate.  The  frozen  mixture, 
packed  in  small  cans  and  easy 
to  thaw,  began  to  "catch  on”  in 
the  United  States  in  1949  and  in 
Canada  from  1951  to  1953  (see 
Chart),  during  which  period 
prices  of  recognized  brands  de¬ 
clined  by  one-third.  U.S.  surveys 
reveal  that  between  19.50  and 
1954  the  proportion  of  families 


time,  a  procedure  which  lapsed  frozen  orange  concentrate 


at  the  end  of  the  war  but  which 
was  resumed  in  1959  on  a  volun¬ 
tary  basis. 


TEMPUS — The  Ottawa  Scene 


dal  any  fiscal  reform  at  that 
time. 

So,  these  days,  the  party 
heads  are  all  doing  a  lot  of 
thinking.  The  Socreds  and  the 
Grits  are  convening  early.  The 
PC’s  are  convening  at  the 
Ides  of  March,  and  then  the 
Social  Credit  have  another  go 
at  it  before  the  CCF-New  Party 
goes  to  Ottawa  for  the  politi¬ 
cal  romance  of  1961. 


Many  may  remember  the 
glamorous  Polish  public  re¬ 
lations  officer  who  lived  here 
in  1947.  She  was  rosy  checked 
and  dark  haired,  and  looked 
stunning  in  a  black  cartwheel 
hat.  She  is  now  Mrs.  Danuta 
Tempel  of  San  Francisco. 
Public  Relations  in  Ottawa 
never  looked  so  good  as  it  did 
when  she  arrived  in  Ottawa 
from  Warsaw.  The  attractive 
Danuta  is  now  mother  of  two 
girls. 

Many  wonder  why  Prime 
Minister  Diefenbaker  permits 
Grattan  O’Leary  chairman  of 
the  Royal  Commission  on  Pub¬ 
lications,  to  pop  off  the  way  he 
has  been  doing.  Even  the 
usually  silent  George  Johnston 
has  been  guilty  of  a  saturnine 
sentence  or  two  every  so  often. 

For,  in  the  opinion  of  some, 
the  amiable  and  ebullient  Grat¬ 
tan  has  been  pre-judging  the 
case  he  is  being  hired  to  probe. 
Even  more,  he  has  let  go  with 
all  sorts  of  opinions  and 
thoughts.  Full  of  wise  saws  and 
modern  instances,  lo  these 
many  months,  he  has  bawled 
out  Larry  Layburne  of  Time, 
he  has  soundetl  like  Samuel 
Johnson  at  his  coffee  shop  best; 
he  has  seemed  like  a  peripa¬ 
tetic  fireworks  jag  all  on  his 
own,  during  this  coast  to  coast 
trip. 

Nor  has  he  been  gagged  in 
the  stern  and  traditional  man¬ 
ner.  Diefenbaker,  who  does  not 
suffer  pop  offs  gladly,  has  been 
correctly  silent  through  all 
this  noisy  travelling  tribunal. 
Why? 

This  scrivener  believes  that 
he  knows  the  reason.  And.  once 
more,  John  Diefenbaker  has 
taken  a  page  out  of  Mackenzie 
Kings  book  on  political  phil¬ 
osophy. 

It  will  be  recalled  that  at  the 
end  of  the  war.  there  was  agi¬ 
tation  for  a  Canadian  flag. 

Mackenzie  King  set  up  this 
commission  on  a  Canadian  flag. 
In  all.  almost  3,000  samples 
w'ere  sent  in.  I  can  only  re¬ 
member  a  few  high  lights  but 
I  do  recall  that  one  well  mean¬ 
ing  Prince  Edward  Island 
Senator  rather  fancied  some- 


( Continued  from  page  1) 
thing  which  found  current 
favour.  Then  heraldic  expert 
Allan  Beddoe  pointed  out  that 
the  Bar  Sinister  was  the 
symbol  of  bastardyl 

Cried  the  late  Art  Smith, 
while  the  Senator  spluttered 
"Beddoe  save  us  from  making 
darned  fools  of  ourselves!” 

This  pretty  much  broke  up 
the  flag  tribunal.  It  also 
proved  what  King  had  known 
all  along:  Canada  was  not  yet 
ready  for  its  own  national  flag. 
We  could  not  agree.  Nobody 
yet  has  agreed  either. 

In  other  words.  King  was  do¬ 
ing  something  to  prove  that 
nothing  could  be  done.  Diefen¬ 
baker  ,  a  la  King,  is  doing 
something  to  prove  that  nothing 
can  be  done  in  the  case  of  the 
publications  probe.  Not  much 
anyway. 

We  cannot  keep  American 
magazines  out.  We  cannot  tax 
them  to  death.  We  cannot  legis¬ 
late  against  them.  Generally 
speaking  we  can  do  nothing. 
That  is  what  Diefenbaker  is 
trying  to  do.  He  is  proving  that 
the  right  answer  is  no  answer. 

So  Dief.  does  not  mind  how 
Grattan  sounds  off;  he  relishes 
the  controversy  the  septaguin- 
arien’s  tongue  stirs  up.  It  only 
proves  that  there  is  still  a  vast 
divergence  of  opinion;  and  that 
no  Royal  Commission  can  keep 
them  out. 


It  is  now  suggested  that  J.  C. 
Van  Horne,  recently  resigned 
member  for  Restigouche- 
Madawaska,  is  shooting  for  the 
leadership  of  the  New  Bruns¬ 
wick  provincial  Conservatives. 

Now  that  the  Herring  Choker 
Tories  have  lost  to  a  French 
speaking  Liberal,  it  is  pretty 
well  agreed  that,  if  ever  the 
Progressive  Conservatives  are 
going  to  wrest  the  power  and 
the  government  back  from  the 
Grits,  it  will  have  to  be  with  a 
French  speaking  Conservative. 

Van  Horne  may  not  be  a 
good  Conservative,  but  at  least 
he  can  speak  French,  despite 
his  hyphenated,  half  Dutch, 
half  CPR  sort  of  name. 

Van  Horne  said  he  was  quit¬ 
ting  because  he  had  accom¬ 
plished  his  mission.  He  had 
built  the  bridge  across  the 
Bale  de  Chaleur  from  Cross 
Point  on  the  Gaspe  to  Cambel- 
Iton,  N.B,  But  who  ever  heard 
of  a  politician  quitting  because 
he  had  accomplished  some¬ 
thing.  Traditionally  this  is  the 
time  you  demand  re-election. 

The  truth  is  that  Van  Horne 
was  only  moderately  happy  in 
Ottawa.  Not  in  the  discernible 
future  either  had  he  any  hope 
of  going  higher.  So  he  started 
to  make  a  name  for  himself, 
abusing  the  Grits.  That  the 
Tories  loved.  But  when  he 
turned  on  his  own  Tories,  and 
even  his  provincial  leader,  Hon. 


Hugh  John  Flemming,  it  was 
time  that  the  bird  took  wing. 
So  he  has. 

Next  stop,  the  provincial 
leadership  of  the  N.B.  Tories. 

This  may  not  prove  too  dif¬ 
ficult.  As  hinted,  the  New 
Brunswick  Progressive  Conser¬ 
vatives  are  in  a  bad  way.  They 
have  nobody  in  sight;  certain¬ 
ly  no  one  who  can  take  the 
measure  of  34-year  old  Premier 
Louis  Robichaud.  He  will  only 
be  40  years  of  age  on  January 
4,  1961.  If  it  takes  a  youth  to 
overtake  youth,  then  Van  Horne 
is  the  Tory  answer  to  Liberal 
Louis. 

Right  now,  Mr.  Van  Horne  is 
reputed  to  be  busy  trying  to 
get  rich.  This  is  instinctive  for 
a  lawyer.  But  for  a  French¬ 
man.  it  is  also  instinctive  to 
get  to  the  top  in  politics.  Give 
him  time,  and  J.  C.  Van 
Horne  will  be  shooting  at  the 
leadership  of  the  New  Bruns¬ 
wick  Conservative  party.  Un¬ 
less  the  Tory  die  hards  drive 
him  away,  in  the  meanwhile. 


The  early  postwar  years  saw  a 
large-scale  capital  investment 
program  aimed  at  bringing  the 
Canadian  Atlantic  fishery  up  to 
the  levels  of  productivity  already 
achieved  in  New  England  and 
Scandinavia.  By  1951  the  num¬ 
ber  of  .schooners  operating  from 
Newfoundland  had  fallen  to  only 
10%  of  the  pre-war  total,  their 
place  being  taken  by  modern 
draggers  and  trawlers  which 
could  assure  the  increasing  num- 1 
her  of  filleting  and  freezing: 
plants  of  a  more  regular  supply,  i 
These  plants  also  began  to  take! 
an  increasing  amount  of  ocean  ’ 
perch  and  other  species  formerly 
thrown  back  into  the  sea.  | 

After  eight  years  of  testing,  j 
frozen  "fi.sh  sticks”  first  appear-; 
ed  in  New  England  markets  ini 
late  1952  just  at  a  time  when  U.S. , 
frozen  fish  prices  were  experi- ' 
encing  a  sharp  readjustment 
after  a  13-year  uptrend.  En-i 
thusiastic  market  acceptance  of : 
the  new  product  contributed  to  a 
recovery  in  prices,  and  consump-; 
tion  expanded  rapidly  for  a  few 
years  thereafter,  though  mainly  j 
at  the  expense  of  other  fish  pro-; 
ducts.  I 

Because  of  a  prohibitive  U.S. ' 
tariff  on  the  finished  product,  the 
Canadian  industry  has  been  large-' 
ly  limited  to  the  supplying  of 
blocks  or  slabs  of  frozen  fish  toj 
U.S.  processors.  In  addition,  com- ; 
petition  from  overseas  suppliers 
has  at  times  been  severe,  while; 
the  slight  decline  in  U.S.  procTuc-l 
tion  of  fish  sticks  since  1955  has 


We  have  titles  on  the  right 
of  us,  and  titles  on  the  left  of 
us,  as  suggested  at  the  year 
end  from  Quebec  and  Toronto. 

That  talented  and  attrac¬ 
tive  Toronto  Telegram  colum¬ 
nist,  Margaret  Aitken,  who 
doubles  in  her  spare  time  as 
member  for  York  -  Humber, 
wants  to  restore  titles.  But 
she  gives  them  a  new  twist. 
She  would  honour  only  the  man 
if  he  merited  the  label;  she 
would  only  recognize  the  wife 
if  she  deserved  the  decoration. 

For  instance,  if  Margaret 
married  Clancy  O’Toole,  her 
husband  would  remain  Mr. 
Clancy  O’Toole,  while  the 
charming  Tely  lady  would  be 
Lady  Margaret  O'Toole. 
Chances  are  too  that  she  would 
take  precedence  over  her  hus¬ 
band  Clancy  at  Rideau  Hall. 

Actually  titles  were  ended  the 
first  time  by  W.  F.  Nickle,  of 
Kingston,  when  he  was  a  war¬ 
time  MP  at  Ottawa.  This 
writer  once  heard  "W.  F.”  dub 
himself  “The  Lord  High  Exe¬ 
cutioner.’’  Later,  Premier  R. 
B.  Bennett  restored  them.  But 
Bennett’s  honours  were  well 
bestowed.  Borden  got  himself 
pushed  into  honouring  the  war¬ 
time  pork  barrel  barons. 

Down  in  Quebec,  my  old  pal 
Bona,  pardon  me,  Hon.  Bona 
Arsenault,  is  afraid  the  people 
will  salute  him  as  "Comrade” 
Arsenault,  so  he  is  insisting 
that  he  is  addressed  by  mail  as 
"Hon.”  If  they  gave  plain  old 
"Mister”  the  letters  are  to  be 
returned.  So  a  salute  to  Honor¬ 
able  Bona,  for  brightening  up 
our  Year  End  with  his  whimsy 
of  nomenclature.  Actually,  a 
provincial  “Hon:  ”  is  a  hollow 
title  at  best. 


rose  from  33%-  to  50%  and  that 
the  average  family  purchase 
more  than  doubled. 

Canadian  demand  for  the  new 
frozen  orange  juice  "caused  re¬ 
tailers  to  install  a  modern-type 
zero  case  or  add  to  existing  facil¬ 
ities,  thus  broadening  their  mer¬ 
chandising  of  all  frozen  foods.’' 
Starting  in  the  ’thirties,  frozen 
fruits  were  first  marketed  only 
through  dairies  and  to  hotels. 
But  with  dairies  not  being  par¬ 
ticularly  interested  in  the  distri¬ 
bution  of  frozen  vegetables  efforts 
(Continued  on  page  10) 
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HINTS  TO  INVESTORS 


|T/)irc/  Quarter  Imports 


Asbestos^  I  inquiries  from  subscribers  both  classes  of  stock  since  Current  market  for  the  com-j  — E.D.S.,  Brantford. 

Corporation  inH*n*!^lem.*DTin"'7ed'^A"n*f  December  1959  and  a  participat- ^lon  Stock  of  $4  Compares  with  a i  At  current  market  of  28  the  Fewer  non-domestic  items  wci 

I  own  some  shares  of  Asbestos!  swers  ore  bosed'upon'informo-  ing  dividend  of  5  cents  a  share  low  of  $3  on  the  market  for  1960.  jcommon  stock  of  Penman's  Limit-  th^n  "n 

Corporation  which  I  bought  about  I  tlon,  which  THE  FINANCIAL  was  paid  in  June  1960.  Provided  that  operating  results  ed  is  selling  just  fractionally  corresponding  period  of  1959 

three  years  ago  and  which  cost  At  current  market  of  15*4.15>,  may  be  established  on  a  more,  Jove  its  low  for  1960  of  27-%  According  to  the  Dominioiv  B, 

me  $27  a  share.  I  could  have  the  exercise  ot  core  in  securing  lor  the  “A”  stock,  it  is  selling  peimanent  piefitablej High  for  the  year  was  31  and  rcau  of  Statistics,  value  of  in 

sold  at  a  fairly  good  profit  in'  informotion,  THE  FINANCIAL  just  below  its  market  high  for  I®''®!-  natural  to  look i price  range  in  1959  was  36' 2-2914.  ports  in  the  last  July-Septemb( 

1958  or  1959  but  did  not  do  so|  cannot  ossume  respon-  jgg^,  for  at  least  a  gradual  improve-|  Penman's,  in  common  with  period  was  $1,295.9  million  —  4 

and  the  stock  did  not  do  too  well  I  On  the  basis  of  total  market  position  of 'other  operators  in  the  textile  in- - 

on  the  market  during  the  past'  notur^nd  Q"dd!lsslTthXrite'r  distributions  of  65  cents  a  share security.  Considering  the'dustry,  particularly  in  the  wool- j 

year.  I  have  been  considering!  in  order  to  receive  ottention.  on  account  of  last  fiscal  year,  dividends  pro- Jens  and  knit  goods  division,  has  Canada  ^295 

whether  or  not  I  should  sell  nowj  Answers  thought  to  be  of  public  provides  an  indicated  yield  recent  !been  and  is  operating  under  the  Tran.  Finance  '...■  2...h9  2;6ii  1  ss 

and  take  the  relatively  smallj  Slrr^,VeV  o Jd'rU^d  en'lS^  | of  approximately  4  per  cent.  The  reorganization,  hovvever, | handicap  J  intensivjmport  com- “  ;;;; 

loss  that  would  be  involved  and,  postoge  should  occompony  all  'drug  business  is  to  a  major  ex- ®  stockijtiUon.  Coinpany.  how jer.  with  Jcniur^a  1.203  i.nw  o..jo 

would  be  glad  to  have  your  ad-,  inquiries.  depression  resistant  and  market  appreci-|it.s  diversified  range  of  produc..s  R^  Aisom  .  15,201  6.349 

vice  in  this  connection.  -  company  in  the  light  of  its  posi-  some  and  the  reputation  of  the  Pen-  7;™'  ;;;;  „5o 

P.W.F.-Montreal.  than  4'2  per  cent.  tion  in  the  field  in  Canada  and  ^ 

M  prevailing  market  of  25^k-  Company  reported  net  earnings  having  regard  to  expectation  of  c*.  b^n^able  ^^rnainmin  ^U^oocra-  Rei'chhoid'’“"hem;  m  s?  ms 

last  sale  in  1960— the  stock  of  for  the  fiscal  year  ended  August  expanding  population  over  the  DrOtherS 

Asbestos  Corporation  Ltd.  soldj^lst,  1960,  equal  to  $2.91  a  share  years,  would  appear  to  have  a|  Kindly  advise  me  through  your  .  ^  ^  ^  Aiminex  ud  /.  enbid  n3(d 

at  only  fractionally  below  its  high  I  on  ouLstanding  stock,  which  re- 1  considerable  growth  potential.  As  i  Hints  to  Investors  as  to  yourj  lHoiunBer**ro*ns.'!‘.  i.w6  1.336  0.22 

for  last  year  of  26'2.  Low  for|Presented  an  increase  over  the  an  investment  of  the  type  youl'iews  on  the  stock  of  Stedman!  jrnings  for  the  yej  l9o9i,,„„,„i„„  stores  3,626  2.717  2.25 
1960  was  20"^  and  price  range  on'o^rnings  of  $2.76  a  share  for  theljesire,  accordingly,  the  •‘A”!Brothers  as  a  purchase  on  the  ”  is.  csnada  Po«er  i.n:i4  1.011  1,96 

the  market  in  1959  was  36',i-25.  Preceding  year.  Improvement  injgtock  seems  to  have  attractions  market  today  for  Investment.  1-L 

Year  1959  was  a  somewhat  dis-  operations  continued  into  the  cur-  gt  current  market.  i  R.L.A.-Oshawa.  *'  «Vo- ,  ,, 

,  rent  fiscal  vear  net  earniners  fnr'  ,  flgUrC  Of  $68/, 283.  For  the  year  change  -  20.33' 

appointing  one  for  the  comjny,  ent  "  f953  net  earnings  after  all  charges 

net  earnings  being  down  at  $3.- 1 ‘he  Food  jwholesale  and  retail  smallwares  amounted  tb  only  $182,324.  .  i2.?68  17,238  0.92 

057,379,  equal  to  $1.69  a  sharei  ®  PO  P  *•  ibusiness  with  a  warehouse  in  por  the  7-year  period  1953  to  529(d  ss? 

on  slock  from  loss  fieiire  ofi92  Cents  a  share  from  figure  ofirrOdUCtS  U-  /  j  .  u  •  pciiou  u.u  0  ^.31^  Breweries  ..  8.911  8.093  2.11 

on  stock,  from  1958  figure  of  *  ! Toronto  and  an  extensive  chain  1959  net  earnings  per  share  of  con».  Paper  ....  ii..s7o  9..383  i.os 

$4.134  769,  equal  to  $2.29  a  share.  ,8^  initial  On  looking  through  your  Stoji  of  stores,  operat^^  directly  by  common  stock  averaged  about  t'rn'a^d,  :: 

For  the  6-year  period  1953  y  •  jMarket  Record  I  notice  a  stock,  company  or  under  a  franchise  $2.25  a  share  year  bv  year  rec- *^2 

1958  net  earnings  averaged  $2,651  Ejnings,  It  wil  be  seen,  have  Canadian  Food  Products,  which] arrangement.  At  end  of  1959 'ord  over  that  period  leaving  been  rexi'ercTada'^”"^'  3^^^  2:^2 
a  share  on  stock;  hence  1959,0^"  well  m  of  is  selling  on  the  market  at  $4]  total  stores  served  amounted  tolas  follovvs:  1953-61  cents  a  share;  Am%T  Sf/n."  ''m 

results  were  substantially  below  requirements  for  dividends  and  g  share.  1  am  interested  in  buy-|32o  of  which  115  were  operated '  1934— $1  17  a  share-  1955— $2  0“’  1  Momtai"  i-'-’S  '  '-8  "37 
■  he  average  tor  the  preceding  •"«■«  »l»ck  a„d  , here  Is  p^ced  stnek  which  tS  j  " 

®  y^8rs.  Sb^tion^^L  th^  fevPl  ^of  IhP  '’PP°’-‘“"'f'e"  f'”'  i"  balance  on  a  franchise  basis.  i$2..56  a  share;  19,58-$3.22  a  share ;  ilS  jn.L'S  S.” 

For  the  first  half  of  1960  com- 1  w  me  ^  value  and  would  appreciate  your  I  company  owned  stores  arc'and  1959-$3.29  a  .share.  !wr"H^  ?e"”,  '  m" 

pany  reported  some  improvementjP®®' ^  "’^‘^‘"®°;idiscussing  this  company  and  ex-lg  giejt  'gj  sjpjj^gg  5J,  jjj  .Annual  report  for  19,59  stated  con,.  nisX^y  !  634  6ho  0.2,1 

in  operations  over  those  for  cor-  I  pressing  your  views  on  thejytores  and  some  of  the  franchise 'that  sales  for  the  year  were  at  a  l.smuJl'm  Vo.  "oim  ?.oT 


year.  I  have  been  considering!  in  order  to  receive  ottention. 


whether  or  not  I  should  sell  now 
and  take  the  relatively  small  1 
loss  that  would  be  involved  and] 
would  be  glad  to  have  your  ad-, 
vice  in  this  connection.  j 

P.  W.  F.— Montreal. 


Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  accompany  oil 
inquiries. 


than  4'2  per  cent. 


During  the  July  •  SeptemlMr 
quarter,  crude  petroleum  was 
one  of  the  few  commodities  im¬ 
ported  in  largely  increased  quan¬ 
tities.  It  rose  to  $80.5  million 


?tjcatering  services  were  expanded.  I  market  today  at  $28  a  share  andi  THE  FINANCIAL  TLMES,  JANUARY  6.  1961  7 

^  j  In  the  light  of  the  improve- ]  I  am  wondering  whether  I  should  |  - - - - -  '  -  - - - 

W  |ment  in  operating  policies  and] take  my  loss  on  this  stock  J  O f  ±  '  during  the  July  -  Septembar 

k-/  M.  the  changes  effected  in  the  get  into  something  else  which  |  flfrO  Wi/QllGf  impOrTS  quarter,  crude  petroleum  was 

_  capital  structure,  company  has  would  offer  better  prospects  of  n  A  ^  'a*  one  of  the  few  commodities  im- 

possibilities  for  more  profitable  recovering  the  loss.  Please  ad-|(^0^0|>  P0|.  Q^nf  ported  in  largely  increased  quan- 

15  cents  a  share  have  been  paid  I  results  in  the  future.  !  vise  me.  ^  j  '  titics.  It  ro.se  to  $80.5  million 

on  both  classes  of  stock  since  Current  market  for  the  com-|  -E.D.S..  Brantford.  _  -  from  a  year-earlier  figure  of 

December  1959  and  a  participat-  mon  stock  of  $4  compares  with  ai  At  current  market  of  28  the  Fewer  non-domestic  items  were  j  per  cent  less  than  the  $1,334.4  $664  million 

ing  dividend  of  5  cents  a  share  'ow  of  53  on  the  market  for  1960.  !common  stock  of  Penman's  Limit-  Canada  during  the  million  in  the  third-quarter  of,  t— -/iric  fr/vm  hmh  (v.o  I’nit-.! 

waVpalfln /ung  .s«.  _  P™v,«  .ka,  .pe„„.g  kosuiujej  is  '  seiil.g  J-  if '^>.1^1'?:  SaVin^^^ 

At  current  market  of  15*4-15^2  ^  cs  a  is  e  on  a  morcja  o\e  is  ow  or  o  r4.  According  to  the  Dominioiv  Bu-  of  foreign-made  cars  and  showed  a  third-quarter  decline, 

for  the  stock,  it  is  selling®**  peimanent  profitable  |  High  for  the  year  was  31  and  Statistics,  value  of  im-l  ^**ucks,  auto  parts,  machinery  and;  Those  from  the  U.S.  declined  to 

just  below  its  market  high  for  lo'ol,  it  would  be  natural  to  lookiprice  range  in  1959  was  36'2-29l4.  ports  in  the  last  July-Scptembcr, ‘Electrical  apparatus.  $842.5  million  from  $877.5  million 

1960  of  158/4.  Low  for  the  year  f®'"  gradual  improve-  Penman's,  in  common  with  period  was  $1,295.9  million  —  4.3  ,  However,  due  to  higher  buying  in  the  corresponding  19,59  period, 

was  13''i,.  On  the  basis  of  total  ‘he  market  position  ofiolher  operators  in  the  textile  in-,-  -  TTTTT  l!n  ffrxt 


- Jn  the  1960  first -quarter,  import.s  while  those  from  the  U.K.  dip- 

2.'>((i  24i(d  i‘"  H’e  first  nine  months  showed  ped  to  $131.7  million  from  $153.8 

1.041  943  0.34  ;  a -smaller  decline,  to  $4,101.5  mil-  million. 

7.754  2.677  2.06  1'*°”  from  $4,107.8  million.  Although  purchases  from  Ger- 

2..569  2,641  1,88  I  Third-quarter  imports  of  non-  many,  France  and  Belgium  were 
Vi  180  o!i4  '  niachinery  dropped  to  also  lower,  there  were  increases 

.203  1.046  o!.5o  1 5139.8  million  from  $146.1  million  in  shipments  from  Venezuela, 

in?  i;  uQ  earlier.  Auto  parts  sag- Japan,  the  West  Indies  Federa- 

395  million  from  $52.1'tion  and  Italv. 

321  2_fii  0.50  :  million,  cars  and  trucks  to  $40.6!  Total  import.s  from  the  U.S. 
236***  i2B(d  I  million  from  $50.7  million,  elec-  during  the  first  nine  months  of 
*75  98  0.13  jtrical  apparatus  to  $6,3.5  million' i960  stood  at  $2,780.5  million 

'>jn  700  007  million,  and  farm  im-i little  changed  from  1959.  Those 

2*i.3(d  2no(d  Iplemcnts  to  $45.9  million  from i  from  the  U.K.  rose  to  $442.2  mil- 
6oo(d  ii3(d  ...  I $67.7  million.  lion  from  $434.1  million. 
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€.800  5.100  t 

46.700  37.680  1.42 

5,3.55  .3.967  1.08  i 

3.002  2,682  0.91  1 


2.7,56  1.128  0.37 
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responding  period  of  1959,  "et  « qualifies  of  Ihei^tg^^^  ngn^e  normal  level,  with  some  increase  ^j.^no  i.s; 

earnings  being  up  at  $1,021,337,  .  •  .P  ^  stock.  .  Selrite  stores  Franchise  being  shown.  .At  an-  s.s,  stefi  .  us  to  o.so 

equal  to  56  cents  a  share  on  E.  K.-London  (Ont.V  llres  buy  all  onhdr  s“^^^  meeting  shareholders  were|j;To.VTp.  J.  t:??? 

stock,  from  $806,144,  equal  to  somewhat  obscure  Canadian  Food  Products  Lfd.isfp^jvian  and  arc  operated  undcr|‘°l^  ‘h^  shipments  for  the  first ; 

cents  a  share.  Outlook  for  whole  _  '  is  a  holding  organization  which, j,he  management  and  direction;-*  ^'’•|McinJyr% ‘elrc  '  i  m2  i  ?89  oto 

of  1960,  it  was  stated,  was  for  a|pi  p  r  .  through  subsidiaries,  operatesLj  jj^gj  company.  With  few  -same  level  asiLnion  Accept.  ..  6i-,  .vm 

modest  gain  in  earnings  overi^naS.  C.  PrOSSt  restaurants,  cafeterias,  bake- siore  nrooertics  arc!^”'"  i  im  i.mI  om 


store  proiiertics  arci 


those  for  1959.  Please  express  your  opinion  of  ries  and  confectionery  com-  owned  by  company  and  arel^*’^  company,  it  was  stated,  basjc^'^pbfO^R  l 

Corporation  has  pursued  a  the  “A”  stock  of  Charles  E.  panics.  Subsidiaries  comprise 
policy  for  some  years  of  dis-  Frosst  &  Co.  as  an  investment  Honey  Dew,  Childs,  Hunt's,  .  j^g^p^  tile  market  despite  strong  com-j(;,  takes  Pap 

tributing  in  dividends  and  extras  at  today’s  market.  It  has  been  Muirheads.  Industrial  Food  Ser-  .  ’  .  comnanv  u  lK"er?;AdSIson  \ 

the  major  portion  of  its  net  earn-  recommended  to  me  as  having  vices.  Picardy  and  Woman's|  c»peraiin«  rccora  oi  jmpany  Dividends  are  being  paid  on  thc  quemoiu  .vin  * 

ings.  In  1959  a  total  of  $1.40  a  good  prospects  for  increase  in  Bakery  and  operations  are  con-|°'’^''  Pt'st  8  years  J.s  Jen  one  common  stock  at  annual  rate  of;^'""„p,ai‘"^c  J 

share  was  paid  out  —  $1.20  a 'dividend  return  and  market  ducted  in  Toronto  and  other.  and  material  expan- $i,8o  a  share,  having  been 

share  in  regular  dividends  and  value  in  the  future.  Ontario  centres;  Montreal.  Win-i^'O"-  Grjs  profit  before  cjrges  creased  from  annual  basis  of 

an  extra  of  20  cents  a  share.  V.S.D.  -  Westmount  "ipeg,  Calgary  and  Edmonton,  mcreasj  from  $1  ,80,/2-  for  fiM  a  share  with  quarterly  di.s-  Aluminium  ud. 

Disbursements  on  the  same  scale  Privately  owned  up  until  Oc-  Company's  record  of  opera- 19J  to  $3, 242.0^9  or  lOa^ribuJn  in  jjst  1957.  The  di- 

J  •  ““1“  v/v.  nerioH  of  vpars  has  Rif*  "ct  earnings  after  all  vidend,  it  will  be  seen,  has  been  Prerton  Mine* 

were  made  in  1960.  tober,  1959,  Charles  E.  Frosst  &  generalirunVatisfactorv  as  charges  to  $1,353,297  from  $730,-  earned  with  a  good  margin  to 

Indications  are  that  the  ashes-  Co.  offej  fo  fhe  public  195,000  Cgg^  ^  025.  For  the  8-year  period,  earn-  spare  in  the  past  4  years.  At|t;^an.  i  tiiuies 

tos  industry,  of  which  Asbestos  class  A  shares  at  a  price  of  dividends  had ''"5^5  per  share  of  stock  outstand-  market  of  28  the  common  stock  Baihursi  p.  &  p. 

Corp.  is  the  leading  independ  jt  $15.50  a  share.  ^  twoi'ig  ax  eraged  $2.73  a  share,  provides  an  indicated  yield  of  ap-  S' li'carbons! *  . 

operator,  is  in  somewhat  better  Company  manufactures,  in  a  preferred  stock  yearly  record  having  been  as  proximately  6.4  per  cent.  \oranda^M?nV«  * 

shape  today  than  it  has  been  for  plant  at  Westmount,  ethical  November  i follows:  H^52— $1.79  a  share;  1953  Company's  balance  .sheet  posi- can.  MMamc 

the  past  two  years.  Supply  and  pharmaceutical  products  etc.  and  reornanization  of  lhe!-S2.15  a  share;  1954-$2.22  a  tion  is  particularly  strong  which, 

demand  today  are  in  closer  re-  is  the  largest  Canadian  manufac-  c.ructure  was  effected  I  share;  195.5-$2.65  a  share;  1956; considered  in  conjunction  wiHi 

lationship  and  new  uses  recently  turers  of  ethical  drugs.  cajai  siruciure  was  eiieciea.|  1Q57_S3  3i  a  ^relationship  between  earnings  and  kriuiM  pn. 

dovelkM  for  the  minerai.  parti-  A  maier  market  has  beer,  es-  “Cellar “  a  sha«  an^ividead  re,„iren.en,»  on  ihe  KJ?  S;  ;; 

cularly  for  non-spinning  grades  tablished  for  some  of  company’s  ^  J  nreferreri  stock-  25  ooo!  1959-$3.32  a  share.  common  stock  in  recent  years.  uevon  Paimcr  .. 

of  which  the  corporation  is  a  sub-  products,  particularly  ‘•2irs”  2^^  preferred  and  6M  -  It  will  be  seen  that  over  Ihei  ‘‘^'"“"^strated 

stantial  producer,  have  bright-  and  “222’s’*  which  enjoy  a  wide-  .  ^  /  o  .i  \  u  efficiency  of  company  s  opera- 

_ J  4,.*, _ _ J  ..J  I  ^  1  J  J  000  shares  of  common  stock.  8-year  period,  net  earnings  have  .. 


1.335  1,231  0  69  I 

1.267  1.306  0.31 

1.778  1.513  2.02(a 

1,225  1.463  0.23  I 

7.)7  1.290  1.08  I 

1.833  1,317  1.45  ' 

2.58  288  ' 

4.224  3.929  0.89 

I. .->87  1..383  0.75  i 

4.383  3.612  1..16  I 

1,126  988  0.30  ' 

130  53 (d 

3,235  1.569  0.28.6 

20  19 

3.497  3.402  2.26  I 

31,955  1.5.236  1.05  I 

62.685  .58,222  2.14  j 

369  235  0.21  I 


9,110  7,969  2.03  j 


1  12id  .  . 
623  400 

1.429  1  718  0.82 

80  112  0.13 

130  48hid 

311  296  0  12 

118  101  0.14 

279ld  38Ha 


Company  Earnings 


Previous  lolals  37.306  40.130 


Interim  Earnings 

FIRST  II.AI.F 

(000  8  omitted) 
I960*  1959**  Per 

$  $  $ 


13,290  8,564  0.81 

21(d  29 

6,054  5,320  1.40 

462  535  0.81 


Ogilvie  Mour 
Dist.-Seasrams 

-  Maple  Leaf  Mill. 

J  Tor  Klevators 

|M#f^  Maple  Leaf  Gard 
IllUd  Provincial  Rank 
Imperial  Bank 
Federal  Grain 
.  Sherwin-Williams 
59  •  Persh.  ).>ie  Flooring 
•  *  Consumers  Gas 

310  0  84  Canada  Vineftars 

20i  0.20  R  Corb.v  Dist. 

...  *  Consumers  Glass 

I''*  n.ink  of  \s. 

^  Toronto-Dominion 
Claybar  Uran.  .. 
•••  Sapphire  Petrol. 
564  0.81  I’nit.  Gr.  (7row.  . 

29  DeC*Brewis  . 

320  1  40  R-  of  Montreal 


2.218  1.9.53  2.82 

2«..367  27.13!  3.23 

J,2«0  1.281  2.08 

801  1.179  1.05 


1.354  5.07  lyj 

1,073  1.24  y'il 


ened  the  future  outlook.  spread  and  large  scale  demand "f  common  stock.  8-year  period  net  earnings  have  give  D;«nrbt“^,rim'’‘^ 

Assuming  that  your  purchase  as  painkillers.  f "Tf  reasonably  good  assurance  that  ^1?; 

of  this  stock  was  made  on  the  Frosst  has  a  controlling  inter-  rate  of  6  per, dividend  retirements  on  the  prevailing  dividend  rate  can  be  ^,Z^Pref'“”tock 

basis  of  its  growth  possibilities,  est  in  companies  which  manufac-  ®  rate  on  sec-jjijany  s  stock  on  basis  of  maintained  in  the  absence  of  any  - 

we  can  see  no  good  reason  for  ture  and  distribute  its  products  ^  i ^  annually  s'ncc  j,prjous  egrtailment  in  operations.  Cafninne  i 

a  sale  at  a  loss  on  your  purchase  jn  Colombia  and  Peru  annually  until  October,  1965  and  ^  October  19o/— and  for  the  past  3  ^ndcr  the  circumstances,  it  ap-  COmpHliy  ESmingS 

price.  At  current  market  the  piscal  year  of  company  ends  I  divi-  years,  averaged  about  2  2/3  pggrs  ,o  us  that  the  stock  should  T6li“S‘"sb,re' 

stock  gives  an  indicated  yield  on  May  3lst  and  for  1959-60  fiscal  ’’u  dividend  requirements.  held  rather  than  dispo.sed  of  at  ,  i’--  , 

the  1959-60  disbursements  of  $1.40  perfod  net  earnings  were  repor- ^  Company  has  no  funded  debt  (he  lo.ss  involved  in  a  sale  at  Previous  lolals  37.396  40.130 

a  share  of  approximately  5'/i  per  Z  $633  935  e  u^  o  $^53  1  outstanding,  prevailing  market.  J  2^«.:rT  2^;^;i]  i 

leo  ai  wM.vdo.  equal  10  w  preferred  stock  (both  $o0  par, capital  comprising  407,168  shares  -  Maple  Leaf  miii.  1.2m  i.2si  2,08  i 

a  share  on  A  stock  and  to  $1.18  u-,.  K„„n  rprlnr-pH  .  m  •  Tor  Klevators  801  1.17!)  1.05  ; 

-  -  -  .  .  u'  J  tiA*p  J  VRiue)  1135  DGcn  rGuuccu  10  outstanding  of  an  authorised  IntAKiiM  Psi*nm#ic  Maple  Leaf  Gard.  229  206  1.55 

...  ...  II  ^  share  on  combined  A  and  sisooooo.  Isnonno  shares  inTGlim  CQiningS  Provineiai  Bank  .  i.4.'>o  1.2.11  I 

Hirom  V/Olker-  “B"  stocks.  This  compared  with  j,.  ,  ti  a  i  ai  riRsT  ii-.i-f  .Taflil' (alll  i*m  [  vj  i 

G&W  net  earnings  for  preceding  liscal.®.'?'*"”  »  >«».  «  '-S!  IS  ! 

,  n,a-  k  year  of  $56t.!<l3,  equal  a  «”;slock  compares  w.th  high  for  »;> 

I  am  holding  some  shares  of  .  “a”  anH  “r*»  classes  of  preferred  stock,; the  current  year  of  38^4  and  19G0  Redman  s  Lid.  ..  312  310  osi  Canada  vinegar.^  201  231  2. is  1 

Hiram  Walker  which  I  bought®"  payable  January  1st  to  share- 'jow  of  31’4.  On  basis  of  the  $1.2o!conipbeii  ch.b.  ..  722  205  0.20  ’isi  ’ni  057  ' 

last  year  (1959)  and  which  cost  holders  of  record  December  28th.|g  share  annual  dividend  rate  it!'”’'®"”  *■"*  “2  , 

me  just  under  $35  a  share  and  I  ^  ^  Fiscal  year  ends  on  Tuesday  provides  an  indicated  yield  ofic'*'"^c/'^stone  "  rs  cu^bar  uran.  ..  aa  Asifd 

am^wonderingw'hether  I  should|“^  °  cjt  notes  February  28th  and  anigbout  3  2/'3  per  cent.  This  8.564  o',.;  rnK.  ^,’5^  |! 

sell  what  I  have  and  take  the;^°‘® , ‘'P'J;  ^na  *^,1^  jgjgj.jm  statement  released  by  .  .gmiggs  ratio  is  about  10  to  1.  coniaurum  m.  .  2i(d  29  „  i! 

profit  I  could  make  on  them  at  November  19^  Capital  p^mpany  last  November  stated, jg  comparatively  low,  but  Auioma^’cem-r'  '  *'462  ”35  o.tl  Bk. "of  commerce  niwio  imib  2:13  ij 

today’s  market.  Yoj  advice  in  JWed  of  «4M.^  Ja^es  ^hat.  for  the  first  8  months  of: 4^(3  j53  »<—  2.4.2  2.8,.3  5.20  ,■ 

this  connection  would  be  appre-  O'  par  Class  a  current  fiscal  year,  company  had  ,  .:  uj  between  earnings  and  ran.  Ceianese  ..  1.330  1.469  0.73  Kibre  Prod.ucis  .  i?  ji  l 

dated.  D.S.F.-Sherbrooke.  of  an  author  zed  800,000  shares  warnings  before  taxes  of --  3.6.  c.50  -p -.„H}^..aze^^  ^  ,,6  ^  202  .  ,8 

At  current  market  of  around  "7  *2^7es7""  "7;;:  and  the  comparatively  5o\"„  ‘'w^rVIld.  fo=?aUardr^t^^^^^^^^  «4 

.?si  fh/v  cfnrk  nf  Hiram  Walker-  200,000  shares  of  $1  par  gf  $121,000  for  corresponding  .  rn/vrimt  tn  oaminoc  ratin  Asbesm,  co-p.  ..  1,021  8O6  o.56  crais  Bit  co.  .15  20(d  I; 

38'2  the  stock  Of  Hiram  waiKer- ‘■i low  market  to  earnings  ratio.  ceiiuiose  ..  i.sis  1,055  atru*  corp .  .i.oso  2.709  1..59 

Gooderham  &  Worts  Ltd.  is  sell-  .®  .  Penod  of  last  year.  q  jbe  record,  the  stock  would  s‘«i  ot  can.  ..  u,55o  15.663  2.66  Muison  x  Brew.  7,mi  e.m  1.79  i; 

.  ,  .  .a  L*  t-  i-  t  has  DrioritV  over  class  B  in  Dnrincr  IQ^Q.lOfin  f  vp;ir  Pamour  Pore.  ..  181  122  0.03*/^  Nat  1  Canad.  Bk,  3,069  2.6.J6  3.07  U 

ing  closer  to  Us  high  for  1960  ofi'*^  P  7  j  *  curing  lysy  11^0  nscai  year  ^igpp^gj.  some  attractions  w.  Amulet  ....  i.646  1.255  0.50  Royai  Bank  .  19,504  17,119  n.fn  ; 


— li 


lationship  between  earnings  can*  ■ 

.dividend  requirements  in  recent  interp’i  p.l.  . 

,  .1  ,  lean.  Chemical 

years,  and  the  comparatively  John  wood  ind. 

■  low  market  to  earnings  ratio.  coL^ceii^iose  ! 
I  On  the  record,  the  stock  would  s^ieei  ot  can.  . 
I  appear  to  offer  some  attractions  w.  Amulet  ... 

A  ,  ,  _  iu  Dominion  Tar  . 

as  an  investment  for  growth  r.a  oh 


1,330  1,469  0.75  Bibre  Products 

3,680  3.665  0.50  Imp!  Flo-Glaze  116  202  1  78 

8,436  8,046  Cn.  Breweries  2.000  1.753  2.42 

1.490  1,475  0.29.6  Sun  Publishing  4  i9  4.53  O.Hlab  "5 

309  664  1.09ab! Harding  Carpets  .  4.54  6.52  1.73 

1,021  806  0.56  Craig  Bit  Co.  .  .55  20(d  ijij 

1.818  1,055  Argus  Corp .  .1.000  2.769  1.59  \t'; 

11,550  15.663  2.66  .Molson's  Brew.  7.511  6.673  1.79  ;g 

181  122  fl.03'/4  .Nat  l  Canad.  Bk,  3,n69  2.6.56  3.07  ^7 

1.646  1.255  0.50  Royal  Bank  .  19, .504  17,119  3.04  K 

3.340  4. ,540  0.46  Dover  Industries  .  281  295  1.54 

13.710  8.396  0.67  Laura  Serord  .  471  454  0.82  W 

289  214  0.14.4  Tr. -Canada  Corp.  .  6'28  478  1.14  '■/’■ 

143  223  I’aul  .Serv.  Stores  22  443  0.43.3 

81  165  0  08  B.C.  Forest  3.535  3.223  1.03  j  it- 

341  57  0.68ab  —  - -  \yX 

398  329  Total  to  date  .  166,990  159,228  Vv^ 

244  260  0  83  Change  .  1 4.88'  /  j" 

308  344  0.53  t  Fiscal  years  ended  July  31st,  1960  sjj 

136  111  0.49H  to  June  30th.  1961.  \y-y 

814  1,123  ..  t  Fiscal  years  ended  July  Lst,  1959 

6.52  614  to  June  30th,  1960.  \y-/. 

197  219  1.11  a)  On  "A"  stock.  !% 

.0  22  hi  On  “B”  slock,  'f>. 

1,369  1,512  9.12  pi  On  preferred.  I  ?-( 

666  515  0.79  di  .Net  lo.ss. 

14.600  15.300  8.82  y)  On  Com.  and  "A'’  oi  "B”  prc-1®, 

376  575  ferred. 


Consumers  Gas  5.LJ7  4.037  0.66 

Canada  Vinegar.s  201  231  2.18  \vX 

H.  Corby  Dist.  .  1.393  1.700  1.2.)  1% 

Consumer.s  Glass  181  7,')3  0.57  % 

Bank  of  NS.  .  6.925  .6.903  2.30  % 

Toronto-Dominion  6.652  5,463  2.77  1% 

Claybar  Uran.  ..  54(d  495(d 

Sapphire  f’etrol.  436(d  204  ...  \'{y. 

Unit.  Gr.  (irow.  .  380  315  .  \0. 

DeC*Brewis  .  260(d  2.)2(d  % 

B.  of  Montreal  .  14.227  12.191  2.34  1% 

Bk.  of  Commerce  12,6(K)  11.118  2.33 

Dominion  Glass  .  2-412  2.863  5.25 

B.C.  Sugar  .  -.  1.786  1,702  .  .  \<v.^ 


1.753  2.42 

4.55  O.Olab 
6.52  1.73 


40  than  its  low  for  the  year  ofj"'>"-c7“lf“ve  dividers  at  the  major  reorganization  program  investment  for  growth  ^A^ciu" 

33-i.  Price  range  in  1959  wasjannual  rate  of  60  cents  a  share  was  carried  out  with  the  ob-;  j^ties  over  the  inlerme- A»nor  coid 
40-3278  ^  jective  of  putting  operations  sigmT  Mmet* 

On  the  basis  of  your  purchase' being  paid  on  the  “B”  stock,  the  a  profitable  basis.  It  involved  a  '  _  Hu","e'ir  m™' 

price  of  around  $35  a  share,  you  I  “A”  stock  participates  equally  strengthening  of  t  ^orihiami  nu. 

are  obtaining  an  indicated  yield,  wi‘b  it  in  any  further  dividends,  and  provided  for  central  control irCnmans  Limireo  cram^  •• 

on  the  $1.75  a  share  total  dis-  Class  “A”  is  non-voting  except  of  purchasing.  A  total  of  13  un-j  I  hold  some  common  shares  of,H^B. 
tributions  of  the  stock  for  the  in  the  event  of  non-payment  of  profitable  retail  outlets  were  dis-  Penman’s  Ltd.  which  1  boughtjvan!  Bronze 
past  2  fiscal  years  of  approx-  dividends  during  a  specified  posed  of  and  new  bakery  coun-  about  2  years  ago  and  ''■hich|M'^a'-ch^^Kmt. 
imately  5  per  cent.’  At  current  period.  ters  were  opened  in  severaljcost  me  about  $33  a  .share.  I  .sce|Que^ 

market  the  yield  is  a  little  better  Dividends  at  quarterly  rate  of  supermarkets  while  industrial  where  they  arc  selling  on  the  c.  &  e.  corp 


LLOYDS  BANK  LIMITED 

and  I 

NATIONAL  AND  GRINDLAYS  I 

BANK  LIMITED  I 

It  is  announced  that,  as  from  the  1st  January  1961,  % 

the  business  of  the  branches  of  Llovds  Bank  Limited 
in  India,  Pakistan  and  Burma  has  been  merged  with  '<i 
and  is  being  carried  on  by  National  and  Grindlays  |j 

Bank  Limited.  H 

hi 

The  interest  of  Lloyds  Bank  Limited  in  the  || 

banking  business  of  the  territories  concerned  is  % 

being  continued  through  a  substantial  shareholding  i| 

in  .National  and  Grindlays  Bank  Limited  and  by  f>. 

representation  on  their  Board  of  Directors. 

A 

National  and  Grindlays  I 

Bank  Limited  | 

(amalgamating  National  Bank  of  India  IJmitrd,  pj 

Grindlays  Bank  Limited  and  the  Eastern  Branches  of 

Lloyds  Bank  Limited)  j-i- 

Head  Office :  26  Bishopsgate,  London,  E.C.2.  % 

- 1 


QP  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1960  (Amounts  m  thousands  of  donarsi 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  .  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  .. 
The  Canadian  Bank  of  Commerce  ... 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . 


Deposits  by 

Deposits  by 
Canadian 

Deposits  by 

Deposits  by 

Personal 

Gset.  of  Can. 

prOT.  (OTtS. 

ether  banks 

other  banks 

savings  dep. 

in  Canadian 

in  Canadian 

In  Canadian 

in  enrr.  other 

in  Canadian 

esrrency 

currency 

enrreney 

than  Cdn. 

currency 

s 

$ 

$ 

$ 

$ 

151.347 

20,593 

32,328 

42,117 

1,599,749 

54,960 

7,150 

6,203 

244,482 

745,538 

66,136 

8,016 

13,779 

110,863 

8.35,637 

13,975 

2,052 

690 

139 

183,242 

116,3.80 

25,632 

17,913 

146.,591 

1, .856,666 

1.56,790 

18,723 

68,065 

175,124 

1,555,974 

27,448 

2,669 

2,778 

427 

422,877 

38,979 

24,340 

10,991 

29,1.57 

471,731 

605 

88 

1,756 

32,018 

1,596 

626,570 

109,263 

154,503 

780,918 

7,173,010 

Not  Ire 
deposits 
t*  Canadian 
currency 

$ 


Demand 
depoi^lts 
Id  Canadian 
currency 

$ 

849.783 
420,228 
434,237 
100,481 
f  77,7.52 
1,007,384 
19.>,823 
270.850 
7,871 


Other  depoiifs 
in  currencies 
other  than 
Canadian 


Adcancf‘S 
from  Bank 
of  Canada 
secured 


Acceptance, 
f  uaranlf  ea 
and  tetters 
of  credit 


Undivided 
profits  at 
latest  fiscal 
jear  end 

$ 


342,102 

.57..521 

14  306 

60,7.50 

141.8.50 

1.151 

3,404,101 

378!208 

.54,672 

8,260 

26,888 

87,641 

1,026 

2.106,821 

193  809 

16.844 

8,74.5 

24  000 

60,000 

1,0.53 

1,823,018 

640 

950 

1 .661 

7,000 

11. ('00 

138 

368,590 

338  200 

29.69.5 

18.422 

54.000 

130,000 

991 

3.094,652 

787.364 

92.633 

28.192 

66,434 

223,774 

1,6.55 

4.296,822 

5  491 

1,781 

2.771 

lO.iiOO 

33.000 

883 

775,742 

46  115 

22.187 

5,1.36 

13.440 

42.320 

1,020 

1,016,713 

28,030 

2,192 

12.8 

3,000 

400 

2 

82,217 

2,119,959 

278,475 

87,616 

265,512 

729,985 

7,919 

16,969,276 

NAME  OF  BANK 


Bank  of  Montreal  —  5,883’ 
Bank  of  Nova  Scotia  .  15,446 
Toronto-Dominion  Bank  3,072 
B.  Provinciale  du  Can.  1,038 
Can.  Bk.  of  Commerce  5,785 
Royal  Bank  of  Canada  5,016 
Banque  Can.  Nationale  1,679 
Imperial  Bank  of  Can.  1,890 
Mercantile  Bk.  of  Can.  10 

Total  .  39.819 


Gold  a  Note!  of  a 
coin  d.pMlti 
oottldo  wlUi  Bk. 

CoBodo  of  Canada 


39  170,424 

426  102,227 

2  105,211 

28,166 
100  186,063 

858  225,172 

65,383 
72,695 
1,039 


Dep.  with  Cheque! 
Dep.  with  olh.  banka  and  other 
olb.  bank,  la  cure.  Itemi  in 
in  Cda.  nth.  than  transit 

cnrrencp  Canadian  net 

$  $  s 


Securities  Securities 


Other  Securities 
Municipal  Canadian  other  (ban 
Securities  Securities  Canadian 


Mortcafea 

$ 


Loans  to  Other 

Canadian  Loans  to  current 

Provincial  muni*  loans  in 

Govts.  clpalities  1  anada 

$  $  $ 

29,493  41.910  1,264.981 

2,866  14,042  716,896 

10,874  16,470  738,474 

3,133  16,257  150,0.57 

16.027  29,.589  1,125,638 

26,767  41,194  1,284,869 

7,894  32.540  306,093 

46  13,462  431,281 

.  16,475 


Non- 

current  Bank 

loan,  premiaea 

$  $ 

485  56,853 


126  31.319 

1  3,357 

421  41,941 

289  51,134 

44  10.004 

49  10,951 


poratioiii  of  credit 


2,470  3,404,101 
2,134  2,106.821 
386  1,823,618 
246  368,590 

1,193  3.094,6.52 
346  4.296,822 
92  775,742 

86  1,016,713 


1,425  956,380  51,810  3,397  542,194  693.504  956,579  650,527  1,489,670  320.739  212,158  479,694  782.150  972,413  246,255  819,742  96,100  205,464  6,054,764 


50,723  278.475  7,526  16,969,270 


8 


T?IE  FINANCIAL  TIMES,  JANUARY  6.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATICNS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  3 


TORONTO  and  MONTREAL 


Earned  2959  1960  DIv. 
per  shr.  Div.  to  date 


Approx. 

•^.1960  —  yids  Current  week—  Net  WeeKt 

'High  Low  %  HiRh  l.uw  <  lose  i-hange  Sale* 


2.72 
27.38 
1.44 
4.18 
46.82 
1.63 
0.10 
0.34 
2.05 
0.79 
35.86 
12.75 
2.67 
25.65 
0.42 
8.56 
4.05 
25.91 
1.43 
17  58 
1.69 
€2.37 
1.39 

3.02 

1.00 

0.91 

0.08 


5.00  5.00 


1.70  1.70  ABITIBI  P. 

112H1.12V4  Do  pfd. 
.57Mi  .60  Acadia  AtJ 
1.20  1.20  Do.  'A* 

Do.  pfd. 

Agh  Surpass 
Alla  Dist. 
Alta.  Gas 

1.00  1.20  Algoma  Stl. 

Aluminium 
Alum.  Ist 
E>o  2nd 
Ang.C.P  4tP. 
Do.  pfd. 

35t  Ang.  Nfid. 
2.25  Anc.Tel.  4V4 
AnthesImpA 
Do.  pfd 
Argus  Corp. 

Do  pfd 
Asbestos 
Ashdown  *A' 
Do.  -B* 

Atl  Accept. 

1  00  1.25t  Atlas  Steel 

.40t  .41^i  Auto  Elec. 

.60  .30t  Auto  Fabric 

Do  'B 


1.00 

2.25 

2.00 

2.80 

.30t 

2.25 

1.40 


1.00 

2.25 

2.«K> 

2.80 


1.08 


.72 


41Ai  35  1  4.6  40»4  39’4  40*/^  +  V4  11.795 

25V4  2m  4.8  24  24  24  .  275 

15  9V4  4.0  147/*  14  14^^  +  3,225 

20>^  17=^4  6.0  19«^  19Vi  19Mi  —  170 

96  85  5.5  93  93  93  .  10 

,  21  1734  3.8  \9H  19>4  193fi  —  3ii  330 

2  90  1.50  I  .  ,  1  80  1.50  1  50  —.30  1.150 

i28'A  16Vi'  .  25  24H  24Vi  —  4*  8.982 

4015  29  !  3.3  333/4  32  33  +  1  5.351 

337/*  27’i  32  314ti  31’^  +  19,486 

23  19V4  4.6  22  213^  2P4  .  705 

47  40  5.0  46V4  45>^  45»>i  —  V4  2.485 

47V9  33  5.1  4OV4  393*  393*  —  Va  20.170 

I  52^4  49  ,  5.4  5Ui  51  SlVa  .  12 

I  8  6  3.0  6Ti  evfi  534  +  *«  4,485 

;  49'A  37  *5.5,  . 

i  38  25  5.1'  30  28  30  +  4  180 

j  95  85  . 

,  35'/4  26«^  3.3  33*4  33  33»4 

49N  4234  5.2  49  48*^  48V:i 

I  26'^  2034  5.7,  26V'4  253'4  26^4 

I  12^  93*,  I . 

I  137/a  10^^'  6.3 
I  I? 


earned  1959  1960  Div. 


1.55 
o.SO 
5  00 


17  17  17 


19*^  6.0  22^  2H<2  21*/^  —  Vi 

914  534  5.S,  634  614  614  —  V4 


BARCEL’A.  5.50  3.75 


3.40 

2.00 

2.00 

Bathurst  A 

1  46'..^ 

37  ’ 

4.8 

41% 

41 

41 

1.40 

li<»  B 

38 

22 

33% 

33*% 

33*% 

0.54 

0.50t 

.20 

Beatty 

8't 

4%; 

7'% 

7 

7 

2.35 

1.25 

1.25 

Beav.  Ltim. 

24'/. 

20 

6.1 

21 

21 

21 

0.91 

.70 

Beld.  Cort. 

15 

10 

11 

11 

11 

1.61 

.70 

.70t 

Do  pfd  1 

I  J-t 

10‘/i 

5.6. 

1.52 

Bf>lg  Stores 

1  8 'A 

7(2* 

6.15 

1.00 

1.00 

Do  pld  j 

1  WM 

13*4 

7.1: 

2.48 

2  00 

2.00 

Bell  Tel.  ( 

4S4» 

42% 

4.7 

48% 

4734 

48'.4 

0.99 

.40 

.40 

Biltmnre  Hat  I 

1  7 

6*4 

6.7 

1  90 

1.00 

1  00 

Do.  A’ 

I  14 

12*% 

1 

8.87 

2.75 

2.75 

Bow.  M.  pfd.  1 

SI 

44% 

5.7 

48*k 

48 

48 

0.50 

.36 

.42 

Bowater 

10</4 

6% 

j 

7*% 

7»-i 

7*/'4 

18.22 

2.. 50 

2.50 

Do.  5%  1 

49 

41 

5.3 

47-% 

47(4 

47*.4 

18.22 

2.75 

2.75 

Do  5%  -  1 

52 

45 

5.5' 

51 

51 

51 

0.58 

Brazil  '5.12  3.50 

■  I 

4.20 

4.00- 

4.05 

t.554.b0 

6.00 

6.00 

Do.  pfd. 

90 

74  i 

8.1; 

0.82 

40 

.30 

Bridge  k  Tk.  , 

7% 

5% 

6.8 

5% 

5% 

5-H 

28.47 

2.90 

2.90 

Do.  pfd.  1 

48 

41 

6.3 

3.94 

1.00 

75 

Bright  1 

47>% 

35’%' 

2.3 

44*4 

44 

44 

1.98 

26.06 

26.06 

1.00 

I. 40 
3.12 

J. 06 
2.61 
1.08 

17.84 

7.95 
16.64 
0.29 

1.61 

1.48 

2.22 

13.42 

0.51 

10.10 

0.40 

0.40 

0.40 

0.64 

0.25 

1.21 

1.95 
4.11 

68.19 

2.90 

5.80 

2.74 

0.32 

2.63 

2.55 


4.31  1.80  1.80 


e  Stock; 

JHHS* 

Low 

1  % 

1  High 

Fraser  Co. 

J  28V4 

21% 

,  6.8 

24% 

Freiman  pf. 

1  98'/i 

88(8 

'  4.8, 

Fr  Pete  pfd. 

16. 8U 

3.10 

' 

3.25 

Frosst  ‘A’ 

1  I5A4 

13% 

3.9 

15*2 

G.ATINEAU 

1  38 

32 

4.4 

37'% 

Do  bWAt 

ina 

94*% 

5.2 

Do  bC-b 

105 

90 

5.1 

102 

Gen  Baker- 

8 

6% 

4.0, 

7*k 

Gen  Dev. 

;  23 

IOV4 

11% 

Gen  Dynam. 

50»% 

32% 

5.0 

40 

Gen.  Motors 

53*% 

39»% 

5.0 

40*4 

Gen  Pr  A' 

:  1I(k 

25 

G.  Stl.  Wares 

16Vk 

7 

5.3 

9 

Do.  pfd. 

91 

78 

5.7 

Goodyear 

180 

120 

125 

Do.  'Id 

44'% 

40 

4.6 

44 

G  McKay'A* 

7Vk 

5% 

6*8 

Do.  -B’ 

8 

6 

6% 

Grafton  A 

17 

i2*4 

78 

G.  L.  Paper 

4*% 

34% 

4.1 

43% 

Gt.LaKcPow. 

21 

26 

Do.  pfd. 

25 

19 

*'•*1 

Gt.N.GasUt. 

6% 

5 

5% 

Do.  2.80 

45 

33 

6.5 

Gt.W.Coal'A*  15.00  4.05 

4.35 

Do  B 

3.85  2.65  , 

•■1 

2.80 

Gt.  W  Sartd. 

7  1.40 

1  60 

Gl  Wpg  Gas 

ii'/fi 

8V4 

* 

lUk 

Green.  Wire 

4.25  2.50 

6.7 

3  00 

Grey.  Lines 

12% 

10*r2 

6.2 

12 

Guaran.  Tr. 

31 

25% 

2.7 

31 

Gurney 

10 

7  1 

I 

Do  pfd 

28*4 

23*/4 

••( 

HAHN  BR. 

12'k 

9  j 

6.8 

Do  *st 

16*11 

15  1 

5.8, 

Hamil.  Cott. 

16% 

14*i 

5.6‘ 

Hardwe  Fms. 

12% 

9% 

llTk 

Hard.  Carp. 

15(4 

9% 

6.2 

11 

Hayes  Steel 

26 

21*2 

22'% 

llender.shot 

tv* 

7% 

Approx. 

196€  —  yids  Current  week—  Net  Week'* 
i  lose  Change  Sate^ 

24V4  +  1V4  2,530 


15‘/4 

37V4 


+  V4 
+  l»/4 


387/4  387*  _  ii| 
40  40^4  4-  34 


7V4  9  +  1V4 


Approx. 

—-I960  -  Yids  Curren*  week—  Net  Week  * 
.Higti  Low  </*  High  Low  (  lose  Change  Sale* 


300 

1.218 

2,390 


12  12  — 


6.53 
3.04 
1.25 
3.34 
3.24 
3.24 
3.24 
3.24 
3.24 
0.94 
9.88 
1.73 
2.48 
3.72 
0.27 
1.41 
0.10 
3.29 
1.50 
1.77 
0.75 

0.95 

46.65 

0.16 

2.98 

2.54 
10.02 

1  77 
0.47 
2.20 
3.32 


1.00 

4.75 

2.25 

4.00 

2.30 


2.25 

4.00 

2.50 


B.A.  Oil 
B  C.EI.434': 
Do  4\*i7o 


2.12V4  2.12^  Do.  4V4'^ 
2.75  2.75  Do.  5'^% 


1.00 

1.40 

2.00 


B.C.  Forest 
B.C.Pack.'A* 
Do.  Mr 
B  C.  Power 
B.C.  Tel. 
Brown 
Bruck  ‘A- 
!>o  -B’ 
Build  Prods 
Burlington 
Burns 

Burr.Dry.'A* 


20  ,  5.6 

53  49  3.2 

3j«,4  24^4  3.7  30 

93  79  ,  5.2  92 

45>^  37 


28*i  2934  +  m  28..544 
91'4  91'/4  —  34  355 


5.0  44>^  44W  44H 

5.1  77V4  77  77Vi  +  H 

50  42V^  '  49>i  48V3  48‘’i  —  1 

42Vi  36  I  5.2  42*4  42  42U  +  13,4 

5234  47  5.4  52V4  52  52 

14^  934'  12**  ll'k  WM  + 

15  m4  5.3|  14»,k  14*»  14«/k  —  H 

15  1334  7.2  . 

37li  30''k  4.2  33*/^  34*5  35  . 

48  42  4.8  471*  463*  47  —  1 

167k  9^;  .  1234  12*/*a  12*4  +  **1 

II  7M'  .  734  7*k  7‘k  —  Vs 

13.00  1.80 

34*'k  29H  5.7  32»/k  3lVi  32Vk  +  l*k 

18  14*.4  5.3  15Vk  15*^  15H  +  *4 

16Va  U  6.9  im  llVi  llVi  . 

'7  5Vk.  .  1  . 


1  94 
3.12 
38.18 
8.83 


1.20 

2.00 

1.50 

3.00 

1.75 


Du.  pfd. 
Hi-Tow.  Drill 
Hinde&Dau. 
Home  O  ‘A* 

Do. 

Horner  A 
How  Smith 
Do.  pfd. 
Huob  Felt  A 
Hudson  Bay 
Huron&Erie 


2.50 

1.00 

1.30 


2.50 

1.00 

1.30 


10.84 

5.34 

8.12 

13.39 

5.95 

2.54 

61.21 

3.91 

5.90 


4.25 

2.00 

1.17 

1.75 

1.75 


CALG.  POW. 
Do.  pfd. 
Can.  Bread 
Do.  pfd. 
Can.  Cement 
Do.  pfd. 

C.  t’r  Slime 
.60  C.&D.  Sugar 

.80t  Can.  Foils 
1.12  Do  A 
l.l2*/6  C.Forging’A' 

1.25  ClronFdry. 

4.25  Do.  pfd. 

2.50t  Can.  Malting 

1.17  Do.  pfd. 

1.75  C.  Pack.  ‘A* 
1.75  Do.  ‘B’ 

2.00  C.Per.Mort. 
4.40  C.  Safew.  pf. 

C.  Steamship 


(  25  16*k  1.8  25  2334  233, 4  + 


4.2  2634  26  26Vi  — 

14  14  14  f 

163k  16',*  16H  + 


.62>/k  62Vk  Do  pfd 


2.18t  1 30t  1.40t  C.  Vinegars 


0.43 


2.27 

63.55 

1.51 

1.61 

5.66 

5.66 

0.66 

0.35 

0.19 

0.31 

0.87d 


1.36 

0.44 

O.Sld 

i.e.sd 


.20  C.WireAC.'B* 


1.62H  1.50 
5.00  5.00 


1.00 

1.00 

1.75 


C.  Bakeries 
C.  Brew. 

C.  Br  Alum. 
C.  Bronze 
Do  pfd 
C.Canners'A' 
C.  Celanese 
Do.  1.00 


Do.  1.75 
C.Che.&Cel. 
C.  Colleries 
Do.  pfd. 

C.  Conv.  A 
Do  H 

C.  Curtls-W. 
C.  Dr.  Steel 
C.  Dredge 
...  .70  C.Fairbk.'A* 

...  .60  Do. 'B* 

Cdn.  Food 

.  Do.  pfd. 

Do. ‘A* 

6.00t  6.00t  C.Gen.Elec. 


,4.25  3.35  '  2.8 
I  5434  m<i  4.3, 

35  22',i  4.1 

I  27»/k  24 

I  IH<4  123i 

18',k  13Vk 

22  18*k 

22  19  j 

224i  18 

23Vi  15%  .  18Vk  18 

83%  70%  5.8,  75 
67  45%  3.3|  67 

2.5%  23%  4.8, 

1  50  42*/k  3.7I  50  49  49 

50  41%  3.7:  50  49  49 

58  47Vi.  3.7  55%  5.)Vx  55Vk 

92%  78  !  5.0  9  1  90%  991 

43»/k  38  3.5  40  39%  40 

13  10  '  5.0  12'*  12  12'* 

38  29%'  4.1  3084  30  30 

9V4  6%,  .  I  67*  6?*  67,k 

(8  *iVi*|  .  I  . 

I  44%  31%  3.9'  44%  4334  44*k 

I  16  8  j  '  87*  8',^  8<a 

I  24Vk  17'/4  7.9  18', k  18  18 

I  85  78  i  6.4  .  . 

I  14  12  '  5.6  13%  13',4  13% 

1  2.5Vk  18%  4.9  2434  24  24% 

1  20  1434  5.4  20  20  20 

1  33  28  5.3  33  32%  33 


18%  —  % 
75  +  1 

66*/k  +  1 


1.40 
1.25 

2.40 
1.20 


1.60 

2.75 

4.50 

2.23 


3.10 

1.10 
7.65 
7.65 

1.72 
1.10 
23.06 
3.60 
12.27 
12.27 

12.27 
0.37  .50 
1.01 

1.17  .60 

0.13t 

2.241  1.00 

2.92  .70 

4.42  1.50 

63.28  4.00 

2.91  1.50 

1.48 

2.68 
2.07 
2.14 
13.18 
0.30 
3.08 


1.20 

1.00 

1.25 


2.3i 

10.93 

1.41 

1.41 


2.25 

2.40 

3.00 


2.00 

1.50 

3.00 

1.90 


1.40 
1.2a 

2.40 
1.35 


1.75 

2.75 
4.50 
2.25 


1.50 
4.00 

I.52V2  Int.  Nickel 
Int  Paint 
Do.  pfd. 

Int  F*nper 
Int.  L’til. 

Do.  pfd. 

Int.  Bldg.  Cr.  1  «% 

Int.  Pipe 
Inv  Found. 

Do.  pfd 
Inv.  Syndic. 

Do.  A’ 

Iron. Glass  pf. 


(  102  88'2|  102  102  102  . 

1  10  7  ‘  6.2  9%  9  9  . 

55  48  ,  .  49  48  48*2  . 

I  12%  6.95  .  7,70  7.60  7.60  —.10 

I  11%  6.90  '  7.35  7.20  7.20  —.30 

I  25  20  ;  2.2,  . 

i  44*k  34  3.5  36  34Ai  36  +  1 

I  42%  3.3*%  4.9  40*/^  40‘a  40*a  +  Vi 

21  19  ,  7.1  ,  . 


0.0.3 

J.52 
33  61 
2.02 

2.13 
24.74 

1.44 

3.19 

26.69 

1.52 

3.49 

26.68 

1.22 
0.r4 
3.54 
1.47 
3. 32 
7.85 

1.13 
2.93 
0  92 
10.23 

1.63 

0.16 

69.63 

1.77 

60.00 

6.18 

.3.16 

277.01 

0.30 

l.iOd 

2.02d 

1.66(1 

1.05 


.12% 

1.20 

1.00 

2.00 

.60 

.60 


Do.  *B* 

48 

41 

4.8, 

46 

46 

46 

10 

Sher.  Will, 

45 

30 

.  1 

Do.  pfd. 

130 

118 

5.7. 

Shop  Sc  Save 

10'/, 

6*4 

,  i 

7',  8 

7'/8 

7'i 

456 

Sicks 

25*% 

22'% 

6.0; 

Siiknit 

20*% 

19(2 

4.9 

Do.  pfd. 

37 

35 

5.3 

Silverwd.  ‘A' 

llVk 

9% 

5.5 

11 

io*4 

10  Vi 

+ 

Vs 

627 

Do.  B’ 

12 

10 

5.5 

10% 

10*8 

10*2 

52 

Simon&S.  pf. 

9.S 

8.5 

5.8 

Simpsons 

33% 

25% 

29(k 

28% 

2€*% 

+ 

Hi 

3,400 

SKI)  Mfg. 

3.80  2.60  1 

2.65 

2.65 

2.65 

100 

Slater 

35V4 

25  ' 

4.8 

29 

29 

29 

15 

i  obe> ’s  ‘A* 

14 

9*i 

14 

13 

14 

900 

Somm.  pfd. 

52 

45*2 

5.5 

50 

50 

50 

. 

5 

Southam 

24 

W/2 

2l</i 

21 '.4 

2Hi 

.  ' 

371 

So. (.’an. Pow. 

60 

56 

4.2 

Do.  pfd 

120 

109 

5.9 

120 

118 

18 

6 

Stan  Str.Stl. 

17 

8 

S", 

8(i 

an 

+ 

*'4 

463 

.40 
I  20 


Stan.  Paving 
Stan.  Radio 
St.  Brock  ‘A* 
Do  ‘B’ 
Sti'dman's 


19'/k  13  6.0  14  13%  14  +  Vi 


10%  3.5  17%  17%  17% 


1.90t  2.70t  Steel  of  Cah. 
.30  Steinbg.  *A* 
I.25t  Stuart  OH 
.42'/^  Sup.  Prop. 
1.40  Do  pfd. 

50  Siinert.  Ord. 
.05  Do.  X** 

5.00  Do  pfd 


8%  8% 
38«/4  31'/4 
87*%  6034 


3.8  33  33  33 


1  25 
50t 
1.40 


5.00 


67»/k  67%  — 
24  17*2  20  19%  20  + 

24  173k  4.8  21Vi  21'/4  21*i  — 

2.7  1534  15*4  !5Vi 

23%  2334  23%  ... 

13%  14 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchangt 


(Closing  Quotations.  Jan.  3.  1960 


Sales  Stock 


High  Low  Close 


16%  13 

]  25Vi  21  6  1 

■  177k  l2Vk  3.8 

[4.50  3.30 
1  95  90  5.5 


3.60  3.50  3.60  -t-.lO 


94 


93**  93*1 


40 


3.47 

3.47 

156.73 

41.45 

0.22 


2  40 
2.40 
4.50 
2.00 


1.20t  TA.MBLYN 
2.00  Do.  pfd. 

.37Vk  Tayl.  P’re.  p.  j  10 
1.60  Texaco  59 

I  *0  pld. 

25  Th.  Can.  Inv. 

Tip  lup  lad. 

Tonke  Bros. 
l>o  Pld 

40t  Tor  Elev. 

60  Tor.Gen.Tr. 

Tor  Iron 
15  Do.  A' 

40  Tra.  Fin.  'A* 

40  Do  Mr 

50  Do 

00  Do.  5% 

Tran.  C.  Pipe 
Trans-Mount  |  12 
30  Tr  Pra.  Pipe  \  19 


/  25*%  21‘/k 
I  40 


25 


4.(K) 


j  85*4i  75 
,  7%  53 


5.0  10 

3.1  58 


23,000  Abacus 
1,000  Acad  Uran 
14,030, Advocate 
12,270;  Agnico 
2,000  Akaitcho 

18.500  Alba  Expl 

1.600  AP  Cons 
6,3(K*  Am-Larder 

13.220  Amal  Rare 
17,566  Anacon 
860  Anglo  Hur 
10.100, Ang  Rouyn 
1,458,226  Ansil 
2,000  .Arcad  wts 
.500  Area 
2,000  Arjon 
7,150  A  Arcadia 
3.660  Atl  C  Cop 
46,800;Atlin-Ruf 

5.500  Aumacho 

2.600  Aumaque 
3.750  .Aunor 

52,305  Bankeno 

7.500  BankfiekI 
42.950  Barnat 

1,000  Bary  Expl 


2.80  3.00 

.56  .57 

.46  .49 

.03'%  .(H 

.38  .38 

.16  .16 


8.25  7.60  8.23 


Sales  Stock 


High  Low  Qo 


57  58  -f  Va  1,361 


13%  9  3.5  n  10%  11  +  Vi 


I  21 


38%  3.6  50  47 


3S%  32V4  6.0'  377/*  37 
383i.  34  6.3  . 


377/a  +  1%  4,645 


IMP.FLGL. 

39 

33 

Imp. Inv. ‘A* 

11 

8'. 

'  4.7 

10*2 

10*% 

10(a 

270 

Do.  1  40 

24'.i 

20 

6.0 

23 

2.1 

23 

10 

Do  6(470 

21". 

19*4 

19'% 

19*% 

19(k 

_  t;, 

20 

Imp.  Life 

90 

73(4 

2.8 

90 

89% 

90 

+  Vz 

830 

Imp  OH 

37% 

30 

3.6 

37*4 

36*’2 

37'% 

+  1 

20,805 

1  Imp.  Tob. 

13)4 

11*4 

5.5 

13'% 

13'/4 

13*% 

— 

4.600 

Do.  pld. 

6*% 

5 

6 

6 

6 

+  V'4 

1,4.50 

Ind.  Accept.  , 

43 

.11 

3.8 

45 

43% 

45 

+  in 

7,408 

Do  2.75 

54 

48 

5.4 

53 

.k.l 

53 

ion 

Do.  pfd.  1 

95 

78‘-8 

4.8 

93*8 

93 

S3 

—  1 

60 

Do.  2*4  1 

1  47". 

39’s 

Ingcrsoll  *A* 

1  (> 

4".! 

•■1 

S-’i 

s-n 

s-n 

200 

Inulis 

6-25  4.00  1 

4.05 

4.00 

4.00 

—.10 

2.4.18 

Inld.  Cem.  p.  | 

21  >'4 

14  , 

3.8 

13*8 

14*% 

15 

+  1 

1,155 

Inld.  N.  Gas 

6%  3.60  ' 

4.20 

4. 10 

4.15 

—.05 

3.480 

Do  pfd.  I 

16% 

13(4 

16 

16 

16 

—  Vi 

255 

Int.  Briinze  | 

16 

IKk 

5.4 

13 

13 

13 

100 

Do  pfd.  1 

23*% 

20V4 

6.9 

Int.  -Mill.  pf.  1 

68 

68 

5.9 

1.21 

.42'i  .60) 

UNION  ACC. 

lO'/i 

1 

.71 

3.12V7 

Do.  1st 

51 

1.86 

.60 

.60 

Do.  2nd 

10*4 

j  0.60 

.34 

.42*% 

Union  Gas 

16% 

18.35 

241 

^06 

Do.  A’ 

55*4 

<  0.91 

.63 

.2.> 

Unit.Amu.s  A 

12*% 

1  18.74 

1..50 

1.50 

Unit.  Cp.  ‘A’ 

28</4 

0.93 

.95 

.95t 

Do.  ‘B* 

23 '4 

3.06 

3.00 

3.00 

Un.  Fuel  *A' 

62 

5.4  37%  36*,k  36',* 

193k  18%  19&* 
1034  9Vk  103* 
16  15%  15% 

4.2  lO'i  10*/4  10*4 

6.3  10%  10*4  10*i 
1.5%  147*  153* 

.  1  52V2  52%  52',a 


—  ’/«  20 
+  \<t  2S.074 

+  %  29.687 


1.20 

1.01 

1.40 
1.95 

2.80 

2.40 
3.00 

.73 

.75 


58*2  577/a  58»/4  +  Vi  16,541 


30%  31  + 

35%  W%  35%  — 
42  41%  41%  + 

61*8  60  60%  — 


32'/*  SPi  32' k  —  % 


49  5.0  .58%  .5834 


1.42  75  .77%  Viau 

0.50  .50  .50  Viceroy  ‘A* 

1.05  Victoria&G". 
1.90  1.25  .9.13i  Virg.  Dare  p. 

WAINWRI. 
2.9U  1 75t  1.75t  Walk.  Hir. 

Waterman's 

0.64  .10  W.ileiims 

.  Webb  &  Kn. 

1.28  .80  55  We.steel 

W. Can. Brew 


1.20 


7.00 

2.00 


.97%  JAMAI.  P.S. 
7.00  Do.  pfd. 

2.00  Johns  .Man. 


I  35 


I  7%  5 

im  6 
I  .80  .68 

4.00  3.43 

15.75  4.00 

12.75  .75 


.65 


6*i  6 


6'i 


6%  6%  6% 


600 

1,180 

2.775 


.89  .61  .85  —.05  6,850 


12'.k  13 

107^  8W  7.0’  lO'/k  10  10% 

I  7%  3*,*'  73*  TVk  7V2  .... 

17.50  3.00  I  ..  4.23  4.00  4.25  +.25 


.70 


.80 


2.63  1.20  1.35 


56.57 

2.30 

2.30 

0.76 

2.73 

1.20 

1.36 

0.77 

3.23 

3.2.1 

19.34 


LABAITS 
Lafarge  C.  A 
L.  Woods  pf. 
Lambert  A 


% 


36 


37  36  37 


1.46 

1.35t 

1.35t 

Cdn  Gen  Inv 

1  33% 

2794,  4.7: 

1.21 

.75 

1.00 

C.G.Secs.'A* 

17 

I3V4  ! 

1.21 

.75 

1.00 

Do.  ‘B’ 

21 

16  ..( 

0.99 

.20 

C.  Hy.  Carb. 

12% 

en  2.4, 

0.59 

.10 

.10 

C.  Ice  Mach.  , 

7(4 

6Vil  ■ 

1.98 

.80 

.80 

Do  A  1 

ll*/i 

10 

0.70 

.50 

.1)0 

Cdn  Indus.  1 

17 

12*4  3.6 

134.32 

3.75 

3.75 

Do  pfd  1 

77 

69  5.4 

2.05 

l.OOt 

1.00 

C.  Ingersoll 

40  (k 

37*4;  ..j 

0.97 

.85 

1.10 

C  Int.lnv.Tr.  | 

1  21 

16  1  .  1 

3.49 

C.  Int.  Pow. 

1  16 

9  ^  1 

19.44 

3  00 

2.25 

Do  pfd  1 

1  43(k 

37  7.8 

3.i<*d 

Cdn.  Loco. 

8*% 

4*%, 

0.11 

C.  Marconi  | 

I  7 

4(k,  .. 

1.23 

.80 

.80 

Cdn.  Oil  i 

'  24*4 

19  * 

43.46 

8.00 

8.00 

Do.  870  1 

1  143 

138(k  5.5 

43.46 

5.00 

5.00 

Do.  5''0  1 

100*% 

87  :  5.0 

4o.46 

4.00 

4  00 

Do  470  1 

83 

78%;  5.0j 

29  30  +  1% 


S*/k  9'%  —  %  2,830 


14  14  — 


11  lO'/a  10*  k  . 

38  37*/i  38  +  1 

6  6  6  —  l*/4 

4.90  4.75  4.75  —.25 
24*4  22%  24%  +  l*i 


1.97 

1.50 

1.50 

C.  Pac.  Rly. 

2b'4 

20*4 

6.8;  22(4 

21''8 

21.'fi 

0.23 

C.  Petro  pi. 

7  1 

..,  7H 

7'/4 

75» 

0.32t 

.20 

.20 

C.P.&P.Secs. 

71 8 

5 

.  '  54* 

5V4 

sn 

1.63 

.20 

Cdn.  Salt. 

41 

3,-l 

.  i  40 

40 

40 

Cdn.  Silk 

2.25 

.25 

7.84 

.70t 

1.25t 

Cdn.  Tire 

39% 

33  ' 

‘  38(k 

38*% 

38'/4 

26.11 

4.2s 

4.25 

C.Util.41/4% 

83 

68% 

5.7,  .  .. 

45.46 

5.00 

5.00 

Do  bW/o 

95 

80  1 

5.5'  ..  . 

0.21 

.70 

.65 

Cdn.  Vickers 

171/i 

12*% 

4.31  14'/i 

149* 

14Vi 

3.85 

1.25 

1.50 

C.Wallpr.’A’ 

37V4 

36  1 

j  .... 

3.85 

1.25 

1.50 

Do.  B’ 

43 

36*4 

4.45 

.80 

.80 

C.W.N  Gas4 

17 

13Vi 

5.5  15 

15 

13 

4.45 

1.10 

1.10 

Do.  5*  a 

21 

18 

5.4 

3.45 

1.00 

1.00 

C.  Westingb 

46 

31’%, 

2.9  33»% 

3314 

33'.i 

8.26 

1.12t 

1.13t 

Catelli  ‘.V 

41 

38  j 

7.76 

1.62t 

2.00t 

Do.  B' 

.  1  .... 

4.07 

1.60 

1.90 

Chart.  Tr. 

8.5*4 

59'k 

1  .... 

1.02 

2.39 

3.25 


3.02 

67.76 

22.39 

1.40 

2.24 

2.24 

1.65 

80.88 

0.12 


.70  .80  Do  B 

.62Vk  .77%tLaura  Sec. 
.60  ,60  Laur.Acc.'A* 

1.00  l.UO  LawJones  A 

1.00  1.00  Do  B 

.60  .45  Lewis 

.40  .42%  Lob.Cos.'A* 

.40  .42*  2  Do. ‘B* 

2.40  2.40  Do.  pfd 

1.60  1.60  Lob.Groc.  pf 

1.50  1.50  Do.  l.st 

2.16  2.21  Do.  2nd 

.20  .32%  Lob.  Inc. 

1.00  L.St.Law.P. 
Lowney 


MacKlN.  SS,  ) 
Do.  pfd. 
MacL’n.  'A* 

Do.  *8' 

MacM.  Pdw. 
Mailman 
Do.  pfd. 

Man.  Sug.  p. 
M.L.  Card. 


1.00 


I  .  f  30%  30Vi  3OV4  —  Vk 
,  6.8, 110  no  no  . 

603i  46%  3.3|  . 


4.1|  3lVs  30i^*  31%  +  % 


9'% 

5Vi 

.  1 

isun  114  1 

5.81 

I4V4 

12  , 

4.91 

18 

15 

.  ' 

16(4 

11%’ 

4.5' 

16 

16 

16 

+ 

493 

12V4 

lU/a 

4.8 

ll’/s 

lU/s 

in* 

100 

22 

19 

5.0 

30 

22  ' 

1 

n 

6.2 

30*k 

22'%’ 

,10*4 

29% 

30*4 

+ 

I'i 

3.724 

32% 

22*4' 

32% 

32'/4 

32(4 

+ 

*‘8 

1,847 

48 

40 

5.1' 

48 

47 

48 

+ 

V4 

20.5 

31% 

26%, 

7.0, 

31 

31 

31 

+ 

I4 

325 

31 

24% 

b.O 

30 

29 

30 

313 

53 

46  , 

4.6 

14*4 

9*%; 

29(4. 

14'% 

14(4 

I4',4 

+ 

v. 

135 

33% 

.1.2; 

28.50  2  00  2.00  West.  Groc. 

33.74  1  40  1.40  Do.  pfd. 

2..33  .6,5  .70  We.tons'A* 

2.33  .65  .70  Do.  ‘B’ 

37.85  4  50  3.37%  Do.  pfd. 

37.85  6.00  4-50  Do.  6% 

.30  Woods  Alex. 

4.72  1.60  1.60  Woods.  J. 

41.79  4.50  4.50  Do.  pfd. 

60.10  5.50  5.50  WoodsG.H.pf 

1.27  Woods  Mig 

0.56d  YORK.  KN. 

0.4.5d  Do.  pfd. 


RANRSt 

2.66  l.OOt  2.00t  C.  NAT’NL. 
2.33t  1.80t  l.95t  C.  Bk.Com. 
3.08{  1.80t  2.00t  Imperial 
2.34t  1.85t  2.00t  Montreal 
2.95t  2.25t  2.30t  Nova  Scotia 
2.07t  l.lOt  1.35t  Prov.  Bk. 

2.83  2.32'/k  2.32*/ktRoyal  Bk. 

2.77t  1.85t  2.00t  Tor.-D.  Bk. 


'  49 

30 

.. 

1  31 

31 

31 

1  9 

4.65 

1  7 

6*/k 

6'% 

|2.,50 

1.05 

1.25 

1.15 

1.25 

22*4 

13 

5.3 

7 

6*/ 4 

7.7 

39 

33 

3.8 

1  15 

14 

2.45 

1.20 

.. 

1.35 

1.35 

1.35 

40 

33% 

38(3 

37*4 

38% 

6.00 

3.10 

6  .50 

3.50 

3.60 

3.60 

3.60 

3.50 

2.50 

2.90 

2.90 

2  90 

17% 

9% 

8.0 

9^8 

9% 

9% 

32% 

31'% 

3.7 

32’% 

32(k 

32'k 

3.60 

l.OO 

38'% 

32 

5.2 

35 

35 

35 

28*% 

23(4 

5.3 

40 

29 

1.9 

40 

39*  k 

40 

42 

28(3 

1.7 

41*% 

40*4 

41 

1(^ 

82 

4.9 

107 

100 

5.7 

106 

106 

106 

5.00 

4.00 

29 

22  1 

7.0 

23'% 

23*% 

23(2 

83 

79 

5.5 

80 

79 

79 

92% 

99.V, 

•  1 

37 

33  1 

■1 

2.75 

.00  1 

1 

25 

10  1 

•  •  1 

37 

31(2. 

4.0' 

35 

34*% 

33 

47 

30  1 

4.8 

46 

45% 

46 

56 

47*/k' 

3.6 

55 

54*% 

55 

59% 

46*4 

3.3 

59*4 

58 

59*4 

67 

52  . 

3.1 

67 

66 

67 

60 

41%, 

3.3' 

60 

58% 

59*4 

7IV4 

56%' 

3.7 

67’4 

65*4 

67% 

41 

,13*% 

2.6 

38% 

38 

38*8 

80 

65 

3.3 

74*8 

72 

72*4 

59(4 

48(k' 

3.7 

59*/4 

57% 

59(4 

—  1 
—  % 


Earned  per  share  is  amount  earned  In  company's  fiscal  vear;  for  purposes  •>! 
personal  income  tax  returns.  ‘Miividends'  are  shown  on  a  calendar  vear  basis 
Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30.  1961).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  arc 
based  on  calendar  1960  dividend  ra*.e  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  tots.  *  Paid  on  account  of  I960  year. 


1.00 

5-00 

6.00 

1.20 


1.00 
5.00 
6.00 
1.20 

,50t  M.L.  MiU. 
..50t  Do.  pfd. 

.40  Mass.  Ferg. 

4.50  Do.  4%7o 

5.50  Do.  5%7o 
,25  Maxwell 

1.30  McCabe  Gr. 
Melchers 
.60  Do.  pfd. 

.50  Mex.  Light 
.75  Do.  pld. 


26Vk  23  I  4.2,  25%  25%  25% 


22'.k  19%  ..  21  20  20% 

22'%  19*/k,  .  I  21  20%  20% 

18',k  13*2'  5.7  16%  15%  16 
26  20  4.5,  . 


11  10%  10% 


VANCOUVER  STOCK  EXCHANGE 


1,950 

2,150 

22,558 


0.19 

0.24 

2.30 

0.94 

1.35 

0.18 

1.45 

1.61 

1.61 

2.94 

0.95 


.20  .10 

160  1.60 
1.23  1.25 

1.00  .75 


Minn.  &  Ont. 
Mitchell  J.  S. 
Mitchell  R.A. 
Do  MF 

1.00  1.00  Mod.Cont.'.V 

.90  .66*k  Moison  s ‘A* 

.90  .66*/^  Do.  B’ 

2.20  1.65  Do  Pfd 

Mon.  Knit. 
43.23  10.50r  12.00t  Do.  pfd. 

2.43  1.35  1.35t  Mont.  Loco. 

2.78  1.50  1.65t  Mont.  Trust 

1.82  .40  .80  Moore  Corp. 

2.71  1.00  .75  Morgan.  H. 

37.66  5.00  3.h0  l>o  pld 

...  1.25t  1.25t  Mt.Ryl.Rice 


1.96 

2.29 

19.93 

1.67 

4.49d4 

1.02 

1.50 

2.14 

0.22 

3.45 

1.02 

2.56 

0.07 

0.66t 

27.05 

2.36 

1.53 

1.53 

0.93 

o.ogd 

1.18 

€.05 

2.14 

0.61 


1.00  1.00  Chat.  (4ai. 

Coch.  Dunlop 
.80  .30  Do.  ‘A* 

CiK'kshutt 
Coghlin  B.  J. 
.60  .60  Comb.  Ent. 

.70  l.OOt  (Tond.  Nat. 

2.00  Confed.  Life 
.50  Cons.  Baker. 

C.  Divers. 
2.00  Do.  pfU. 

.80  .90t  C.  M&S 

2.00t  2.00f  Cons.  Paper 
Cons.  Text. 
.31*/4  .35  Cons.  Gas 
5.50  5.50  Do  .\ 

5.50  Do.  Mr 
1.12Vk  Cons.  Glass 
1.10  Corby  *A* 
1.00  Do.  ‘B’ 

.80t  Cosmos 
.08  Craig  Bit 
.30  Ciain 

Crown  Cork 
Crown  Trust 


2.00 


2.00 


5.50 

1.50 
1.10 
1.10 

.80t 


24Vx  18**  4.5; 
!  2U  I5V2'  j 
I  16*  a  15  !  5.2 
\  25%  mi,  .  -i 
I  5*4 1.90  I  ..  1 
ll'/k  7%  7.5, 
I  13%  11 
;  160  134*k  . 

I  8%  634  6.3! 

I  .99  .55  '  .. 


32 


23 


13*k  13*4  13*4  —  % 
3.25  3.00  3.25  +.25 
9  9  9  —  */3 

160  160  160 

.99  .99  .99  +.24 


500 


213k  17  i  3.8  203*  197k  201/4  +  %  11.206 

44%  36*k  5.0  4234  41%  4234  +  !•%  10, 792 

13.00  2.00  J  .  .  . 

I  16*4  n  •  I  16*4  15%  16*4  +  IV*  16,679 

106'*  97  {  5.3  105*4  104(4  IMVk  .  25 

10634  99  5.2  105  105  105  .  20 

29  18*/a  8.0,  19»k  19  19*k 

I  1834  15»k  6.8  15*a  15'k  15'a 

1  18  15%'  6.8  16%  16*  a  16% 

13  1034  7.3  12  11%  12 


Vk 


1.00 

.60 


58 

I  34 


16' k|  .  '  17*.k  17*k  17»% 
46(2  ‘  4.0  57  57  57 


ino 


25 


34  29 


34 


trows  Nest  |  19*k  15%  3.3 

Cr.  Zeller  [  53'.k  38*2;  4.2  53(k  53  53% 

Du. 'A'  1  20%  17%  ..|  19%  18’k  18% 

Crush  Int.  (  9  5  |  ..|  634  6(a  6Ta 


12.35  3.00  3.00  DAVID ‘A 

3.23t  1.70t  1.70t  Disl.  Soag. 
1.74 
6.65d 
1.28 
0.86 
14.97 
0.91 
2.30 
1.92 
3.76 


46 


1.00  1.00 


.60 


.60 


1.40 
4.50 

5.25t  2.60t  2.80t 
9.28t  .70  .70 

1.24d 

2.85  2.20r  1.60 


1.06 

3.73 

1.61 

37.43 

1.00 

147.26 

1.57 

4.45 

0.97 

154.16 


1.65 

5.24 
29.06 

2.47 

1.07 

0.57 

4.25 


1.25  1.25 

.57%  .60 
1.00  1.00 
.60  .60 
7.00  7.00 

.75t  .75t 

1.50  l.LO 


Dom.  Bridge 

( 21 

15 

'  6.3,' 

16*k 

13% 

16>% 

Vi 

Dorn,  t  oal  pf. 

14.25 

2.25 

2.80 

2.80 

2  80 

Dom.  ('oi  sel 

17*% 

15 

6.8 

16 

1.5*'2 

15*2 

% 

Dom.  Dairies 

1  13". 

9(8 

12(k 

12*'‘i 

12% 

Do.  pfd. 

.  2;',i 

22  1 

1 

Dom.  Elect. 

1  9V44.95  1 

1 

5'4 

5>4 

5*4 

— 

*4 

Dom.  fang. 

1  19 

14*4 

6.2, 

16 

16 

16 

Vi 

Duiii.  Fabric 

i  12 

0 

6.0; 

Dom.  Kdry. 

1  52 

38*.k 

45% 

44*4 

45% 

l-'s 

Do  ptd 

KM) 

96% 

4.6 

Doni.  Glass 

1  90 

65  , 

5.0! 

68 

66 

68 

Do.  pfd. 

1  15 

12*2' 

14',. 

14's 

14*8 

1).  Magnes. 

1  764 

6%; 

7 

7 

7 

L- 

D.  Oilcloth 

[  40 

19' a 

22 

21*4 

22 

Dm.  Scotti.sh 

1  34' 4 

27  ' 

3.6’ 

Do.  pfd.  1 

1  46 

40  1 

5.8 

D.  Stl.&Coal  1 

!  15% 

10*8 

10*4 

10% 

, , 

|/ 

Dom.  Stores 

'  68*4 

■*' 

2.0 

68(4 

67 

67*2 

IVi 

Dom.  'lar 

.  16*/4 

12*4' 

4.5 

14‘/2 

14% 

14*s 

Do.  pfd.  J 

21 

17',4, 

4.9 

19% 

19*4 

S% 

19*4 

__ 

li 

Dom.  Text.  ] 

'  10'% 

8V/ 

6.7, 

10*'2 

10*8 

Do.  pfd.  j 

;  138 

no  1 

5.11 

4.3' 

Dunohue  | 

18 

1314 

18 

17*% 

18 

Dow  1 

45% 

45 

3.3' 

45 

45 

45 

Dupont  1 

26 

19'/4 

2.3 

20(k 

20*4 

20'% 

Du.  pfd. 

78 

70  1 

5.6 

EAST  KOOT.  1 

10 

7  i 

1 

Do  pfd  1 

130 

115 

6.0 

Easy  W.  pf.  ) 

19(k 

15V. 

6.3 

Econ.  Inv.  } 

39V3 

31 

4.7 

1.67 

4.53 

2.28 

6.62 

0.21 

0.86 

2.01 

4.34 

1.40 

1.18 

1.18 

24.13 

2.55 

20.40 

2.28 

14.23 


1.15 


Do.  pi'a. 

Nat.  Groc. 
Do.  pfd. 
Nat.  Hose  *B* 


1.80t  1.80t  Nat.  'Prust 
1.85  2.00  Nfld.  Light 

.60  Neon  Prods. 
.80t  Niag.  Wire  C 
.80t  Do.  ‘A’ 

.00  N.W.  UUl.  pf 
.50  Noranda 


.75t 

.75t 

4.00 

2.00 


2..50 

1.60 

2.75 

.50 


.60 


2.50 

1.60 

2.06 


Nor.  St.  pf. 
N.  Q.  Pow. 

Do  pfd. 
Northld.  Util. 
N.S.  Light 


16*% 

11*8  3.3 

1  95*4 

80  1  5.6 

:  13'-, 

8</8  4.6 

104 

94  4.5 

1  102 

53'//  5.5 

I4.75 

2.60  1  : . 

32 

29  .. 

8 

6*4'  , . 

13% 

19*% 

9*4  ,. 

13T8 

9V.,  .. 

2.05 

1.40  J  .. 

1280 

2.00 

33V4 

26%  5.6 

22 

21  ,  5.7 

13 

6*%’ 

6 

6 

15V4 

12*2  6.0 

26*/2 

21  ,  4.2 

26 

20  '  4.2 

4J'i 

3912  5.4 

9V. 

6  1 

89 

69  i  ..! 

18 

11  !  ,  , 

60 

42  ;  3.4' 

49 

35(2,  1.81 

36 

26  •  3.4' 

96 

86(2'  5.1 

23 

18  1  6.1; 

levi 

1.1'-2  5.2; 

16*% 

13  4.0‘ 

24 

16  3.8' 

28 

25^8  5.4 

5.00  1.25 

19% 

9*4  6.7 

49  2.9 

52 

43 

17V. 

12(k  3.9 

1274 

9',.  . 

12 

9  8.1 

81 

68(a,  5.0. 

48*% 

.36  4.8 

ib-n 

11  . ; 

48(a 

41  5.4, 

2liV. 

24(k'  6.3' 

50 

43*4  5.8 

19»k 

15V4|  .  ; 

16 

12V4|  ..; 

9*i  9%  9*4 

1.55  1.4.5  1.50 
2.05  2.05  2.05 


(Supplied  by  Jas.  Richardson  &  Sons)  (Closing  Quotations.  Jan.  3.  1961) 

LISTED  STOCKS 

Industrials:  Bid  Asked  .  Oils: 

Inld  Nat  Gas  4.15  4.30 


Albert  Dist  1.80  1.90 

Do  vt.  1.50  1.55 

BC  Tele  46.75  47.2.5 
BC  Turf  .90  1.00 

Capital  Estat  8.62  9.00 

Int  Brew  ‘B’  3.50  3.90 

Neon  Prixl  12.00  12.75 
Par  Coast  T  75.00  80.00 
Westmin  Pap  35.00  36.00 
Sun  Pub  ‘A*  11.25  11.50 
Cdn  Collier.-  6.37  .  .. 


Mid-W  In  Gas  1.45  1.55 

Peace  Riv  Pt  15.50  18.00 

Alines: 

Vantor  Oils  .27  .29 

Beaver  Ldg  Ur  .04  .06 

Beth  Copper  .56  .60 

Canam  Copper  .18  .19 

Canusa  Mines  .04  .05 


Giant  .Mascot 
NW  Ventures 
Pac  Nickel 
Nat  F’xplor 
Quatsimo 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
V’anada 
West  Expl 


.03*2  .05 

.10  .12 

.30  .31 

.11  .14 

. . .  .17*^ 

.05  .05(k 

.01  .10*/^ 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  St  Co.  Inc.) 


365 

3.040 

1,110 


13%  13  13%  + 


16.(M3 

1.125 


2.50  2.30  2.30  —.40 
10*2  10  lO'k  +  *k 
65  64*/2  64*/2  —  *2 


.45  OCE.ANC'M  |  13 


6.48t  1.95t  2.25t  Ogilvie 
249.191  7.00  7.00  Do.  pfd. 

1.79  1.20t  1.20t  Ont.  Loan 

l.40t  1.40t  Ont.  Steel 


15%  15%  15% 


9*-2  6.0  9%  S*%  9'%  — 

4.3  49  48ik  48ik  — 


Bid  Asked 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  44(k  46 

BC  Sugar  .  3OV2  32 

Brit  P  Carpet  40 
Brit  Am  Assur  102  108 

Brockville  T  62  68 

Can  Delhi  P  .  3%  3' 

Cole  CoU  A  .  30 

Do  B  .  30 

Cons  Theatre  A  6Vk  6 

Do  B  3 

Crown  Life  new  215 


Daily  Mirror  A  1.50  1.75 

D  of  C  G  Insur  47  55 

Eastern  Trust  34 
Essex  Pack’d  .  3.00 
Galt  Brass  70 
G  Br  &  C  C 
Gl-West  Life  . 

Guar  C  NA 
Guar  Co  PP 
Hudson  Bay 
Imp  Chem  Int 
London  Life  . . 

Monarch  Life 
.McC  arthy  M  A 
Do  B 


14(k 


(Closing  Quotations,  Jan.  3,  1961) 
Mtl  City  &  Dis  64  6 

N  Life  Assoc'n  515 
NB  Telephone  nVk  13*% 
NS  Trust  *7 

Ont  6f  Que  Rly  98 
Pac  Gas  Tran  14 
Rob  J  &  W  pfd  16 
Sherbrooke  Tr  150 
La  Sauvegarde  80 
Sovereign  Life  170  200 

Stand  Fuel  pfd  33  37 

Slew  &  Lloyds  6*4  6% 

Waterloo  M  .  6  10 

West  L  20  pfd  102 
Westcoast  T  . .  14  14‘/2 


80 


410 


9% 


CALGARY  OIL  QUOTATIONS 


(Snoplied  by  Jas.  Richardson  &  s< 

MasYPl  ...  200  C  Fortune  2',, 
.MasYRf  ...  75  Claybar  9 

Aldina  1-i.  5 

BasLeduc  2*t»  3*2,  DomMinT  1 

Bala  4%  Edoran  2*k 

Bi  Crown  18(4  22* 2,  iijj 

Castles  11  12Vk  Kenare  l*/k 

C  Prop  280  290  Keno  26 


as)  tClo.sing  Quotations.  Jan.  3.  1961) 

3  iLeamac  2*k  4  |  Ranchman  5V2  I 

.  .  .I  Led  Calm  3*/4  4  I  Renferw’  4% 

a  I  Merit  39  42  Igaige  OU  60  8l 

Merland  It)  ^ 

1  *.Mill  Crk  6 


56,470  Base  Metals 
8.000  Baska 
29.200  B-Duq 

17.500  Beav  Lod 

32.800  Belcher 
8.100  Bethlm 
12,956  Bevcon 

19.600  Bibis 
11,506  Bicroft 
44,300  Bidcop 
11,900  Black  Bay 
3,000  Burdulac 

3.500  Bouzan 
11,450  Bralorne 
12,407  Broui  Reef 

3.800  Brunswick 

6.600  Buffad 
4,429  Buff  Ank 

69.150  Bunker  Hill 
2.403  Cable 
42,750  Cadamet 
83,695  Camp  Chib 
8,720  Camerina 
7,000  C  Tungsten 

22.700  Cdn  A.storia 

2.975  C  Collieries 
5,928  C  Dyno 
8,625  C  Malart 

23,452  C  N  Inca 

4.500  Cdn  Thor 

4. . 529  Candore 

29.916  Can-Erin 

2.500  Captain 
500  Cariboo 

5.165  Cassiar 
300  Cayzor 
8.400  Cent  Pat 

97.500  Cent  Pore 
2,500  Che.skirk 

12.500  Chester 

13.400  Chib-Kay 
13,125  Chib  M 

12.900  Chimo 
3,945  Chrom 

6.975  Coch  Will 
4.000  Conia.^as 

23.200  Coniaurum 
22.866  C  BWlekeno 

666  C  Beta  G 
4.2,50  C  Calliiian 

4.. 500  Con  C  Cad 
7.285  C  Discovery 
6,711  C  Fen 
3J>00Con  Gillies 

11.700  CG  Arrow 

94.400  C  Halliwell 

27.900  C  Marben 

1.. 300C  Marcus 
10,020  C  Mogul 

6. . 500  C  Morrison 
41,323  C  Mosher 
17.000  Con  Negu.s 

9,966  Con  Nicho] 
5,361  C  .Northland 
1.000  C  Persh 
1,000  Cons  <4ue 
2,715  C  Red  Pop 

7.200  C  Regcourt 

3.500  C  Sannorm 
2.720  Conwest 

5.700  Cop  Corp 
8,250  Cop-Man 

20,970  Coprand 
26,4.50  Coulee 
1,000  Cowich 
3,100  Craigmt 
3.000  Crestaur 
4,000  Croinor 

17.500  Crowpat 
3,500  Cusco 

16,150  Daering 

7.300  D’Aragon 
18,681  De  Cour 
44.000  Deer  Horn 

7.916  D’Eldona 
2.524  Delnite 

20,163  Denison 
9,193  Dickenson 
6,240  Dome 
400  D  Magnes 

3.900  Donalda 
15,147  Duvan 
12,000  E  Amphi 

8.300  East  Mai 
5,000  Ea.st  SuU 
18,000  Elder 

20.500  Eldrich 
14,600  El  Sol 

2,025  Eureka 
6,899  Falcon 
13.670  Faraday 
3,000  F’west  Tung 
13.900  Fatima 
4,000  Francoeur 
147.660  Frobisher 

2.700  Gaitwin 
4.385  Geco  Mines 

6.500  Gencx 
1.000  Goo  Scien 
1,786  Giant  YK 
7,425  Glacier 

78,212  Glenn  Uran 
35.000  Goldale 

2.500  GF  Mining 
4,064  Goldray 
2,250  Grandroy 

5.700  Granduc 
1.100  Gulch 

17,000  Gulf  Lead 
25,047  Gunnar 


.24‘.k  . 
.02*2  .02*2 


.29*/k  .27%  .29 
1.28  1.20  1.24 

.11  .07  .09 

.07Vk  .05'%  .07% 
.07  .07  .07 

2.89  2.80  2.85 

.39’/2  .31%  .38% 
.14  .12(k  .14 

1.87  1.70  1.79 

.37  .37 

.09  .07 

.09*k  .09 
.07*2  .06Vk  .07 
.04(2  .04  .04% 


.37 

.08(k 


.54  .47 


.58 


.53 


.52  .58 


3,050  McIntyre 

28.50 

27.75  27.7S 

5.300  McKen 

.19 

.16V4 

.IfiM 

2,500  McMar 

.05 

.04 

.04 

6.500  MeWat 

.29 

.28 

.29 

6,900  Mentor 

.19 

.16V4 

.19 

8.100  Merrill 

.46 

.45 

.4« 

l.SOOKMeta  Uran 

.08 

.07V4 

.09 

12,400  Midcon 

.34 

.32 

.33 

21,000  Midrim 

.50 

.41 

.U 

3,200  Minda 

.04 

.03  Vi 

.03  V* 

16,S65  Min  Corp 

12.37 

12.12  12.25 

2,000  Min-Ore 

.03% 

.03% 

.034* 

9,700  Moneta 

.70 

.64 

.68 

8.834  ML  Wright 

.52 

.50 

.51 

6.000  Multi-M 

.30 

.25 

.30 

52,420  Murray  M 

.61 

.56 

.60 

18,650  Nama  Cr 

.08 

.05 

.00 

4,700  Nat  Expl 

.05 

.03(k 

.00 

6,933  New  Alger 

.04% 

.03*% 

.03  V* 

8,200  New  Ath 

.34 

.32 

J4 

19,900  New  Bid 

.07 

.05% 

.07 

3,166  New  Cal 

.35 

.33% 

.34 

9,900  New  Delhi 

.08% 

.08 

.00 

6,014  N  Goldvue 

.04 

.03*% 

.03  V* 

4,500  Harri 

.08 

.07 

.OTVfc 

22,500  New  Hosco 

.53 

.49*% 

.52 

24,773  New  Jason 

.06*% 

.05% 

.051* 

14.500  N  Kelor* 

.09 

.08 

.08 

15,400  Newlund 

.11 

.10 

.11 

1.600.N  Man 

.20 

.20 

.20 

.09%  .O8V2  .09% 
.07  .05  .06 

.04  .03%  .03% 


6.90  6.50  6.90 

.31  .26  .31 

3.00  2.76  2.96 


1.35 
.  .11% 
.11 
.08% 
5.55 
1.27 
1.38 
.08 


5.40 

1.20 

1.30 


5.70 

1.27 

1.38 

.08 

6..50 

.54 

.38Vk 


.10  .09*k  .10 

.55  .52  .55 

.06(k  .06Vk  .06Vk 
.94  .94  .94 

13.63  13.00  13.13 
.29  .25  .25 

1.08  1.03  1.05 

.14  .11  .13»k 

.03%  .02%  .03*/k 
.28*^  .27  .28% 

.10  .08  .09% 

.45  .41  .44 


.05(2  .05*/k  .05Vk 


3.55  3.65 

.13(2  .15 


.66  .67 
.80  .80 


2.15 


.11*%  .14 

2.01  2.13 

.12  .ll*k  .12 

.04*2  .03  .04(2 

.26  .24'k  .25 

.09*. 


.28 


.28 


.28 

.06  .05  .06 

.06%  .05  .05% 

.06  .06  .06 

4.00  3.90  4.00 


.04  .03 

.10  .08 

.18  .16 


.081k 
.07(2 
.07% 
.04 
.10 

.16  .16% 
,11  .06*%  .08% 
.26»i  .24%  .26 
.08(2  .07  .08 

.29%  .291/k  .291% 
9.50  9.20  9.35 

3.60  3.25  3.60 

24.00  23.25  24.00 

7.00  7.00  7.00 

.05(2  .05  ,05 

.10 
.05 
1.70 

1.60 
1.10 

.14 


.10 
.05 
1.62 
1.60 
1.06 
.12  .14 


.04*  k  .04 
.15%  .15 
39.25  38.00  38.63 
1.33  1.21  1.30 

06(2  .07 


.33 


.30 


..12 


.04*2  .04*2  .04*% 
.11  .07%  .10 

.05*/k  .05%  .05% 
19.50  19.00  19.50 


.13  .11 


.60 


.60 


.11 
.60 

12.13  12.13 
.15  .18% 

.03*2  .03% 

.19(2 


.21 


.21 


.17Vk 
.08*/2  .O8V2 
1.07  1.10 


I.N  Ridgwy 
1  Nor  Cont 
N  Richfld 
I  .Nuco 


Share 

5  ■  iSilverCity 
*4!  Transfld 

2‘k  Turner  V 

6  jW  Warner  5 


Ki 


1.000  Gw’illim 

.04*% 

.04*% 

.04(k 

2.160  Wr  Harg 

16,900  Hard  Rock 

.14 

.13 

.13(k 

23,500  Yale  Lead 

11,400  Har  Min 

.06 

.04% 

.06 

14,220  Yk  Bear 

2,011  Hasaga 

.19*2 

.19(2 

.19Va 

23.500  Young  HG 

1.500  H  of  Laks 

.06 

.06 

.06 

25.600  Zenmac 

25.800  Headway 

.28 

.23 

.28 

6,125  Zulapa 

133,600  Heath 

.06% 

.04 

,05% 

i 

50.600  High-Bel! 

1.98 

1.75 

1.95 

750  Rulolo 

2.485  Hollinger 

19.75  19.00  19.50 

225  Gaspe  Cop 

1.940  How  ey 

2.40 

2.35 

2.40 

600  Pend  Ore 

2.455  Hydra  Ex 

.,10 

.30 

.30 

2,033  Inspiration 

.29 

.29 

.29 

/*  a  ai 

153,925  N  Mylama 
4,000  Newnor 
5>250,New  Rouyo 
6,400;N  Senator 
2.400  New  Taku 
17,644  Nickel  .MS 
6.700  Nick  Rm 
700  Nipissing 
2,000  Nisto 
4.000  Nor-Acme 
5,640  Norbeau 

9.325  Norlartic 
1,611  Normetai 

27.500  Norpax 

13.500  Norsync 
4,475  N  Coidstrm 
7,309  .Northgate 

12,498  N  Golden 
11,570  N  Rank 
400  Norsy  A  wU 
1.000  North  Can 

11.500  Norvalie 
9C0  .\  Beauc 
500  Nudul 

4,300, Oba  ska 
6,150  O’Brien 
9.100  Oka  Rare 
12,000  O’Leary 
8,686  Opemi.ska 

11.300  Orchan 
4,000  Orenada 

61.300  Ormsby 
8,000  Osisko 
6,260  Pac  Nick 
1.300  Pamour 
4,518  Pardee 

1.325  Patino  M 
1.110  Pato 

17.400  Paymast 
3,010  Pee  Exc’ 

23.900  Peerless 

7.400  Perron 
9,800  Pick  Crow 
5,000  Pitch-Ore 

405  Placer 
5,6tX)  Pow  Rou 
3,600  Preston 

64.400  Pros  \ir 

26.500  Purdex 
12,913  Que  Ascot 

31.750  Que  Chib 
8.000  Que  Lab 
1,772  Que  Lith 

14,426  Q  MeUl 
12,577  Qunston 
1,682  Quemont 
18,100  Radiore 
1,000  Rainville 
35,075  Rayrock 

11.400  Realm 
300  Reeves 

1,200  Renabie 

12.250  Rexspar 
3,486  Rio  .Algom 

133,332  Hio  Rup 

23.400  Rix  Athab 
33,050  Roche 

8,627  Rockwin 
500  Rowan  Cons 

28.800  Ryanor 
35, 494. San  Ant 

13.500  Sand  Riv 

13.300  Satellite 
54,275  Sherritt 

300  Sigma 
25.060  Sil  .MUler 
24,075  Siscoe 
1,175  Stanrek 
16,000  Starratt 
1,000  Steeloy 
42.056  Steep  R 

15.250  Sturgeon 
9,000  Sud  Cont 

13,430  Sullivan 
4,233  Syivanite 
1,950  Taurcanis 
8.380  Tetk-H 
8,150  Temag 

54.400  Territory 
39,381  Thom  L 
12.866  Tiara 

5.700  Tombill 
6,000  Torbit 
2,410  Trans  Can 

11,600  TYans  Res 

2.500  Tribag 

13.250  Trin  Chib 
6.000  Ult-Shaw 
1.333  U  Mining 

7.750  U  Asbestos 
5,830  Un  Keno 
2,625  Un  Fort 

34.000  Upp  Can 
7.126  Ventures 
92  Vent  Deb 

6.300  Vespar 
10.000  Viola  m 

1,865  Waite  Am 
1.149  Wasamac 

1.300  Weedon 
6,000  Werner 
2,500  W  Malar 

11.800  W  Surf  I 

4.700  Willroy 
200  Do  wts 

33.000  Wiltsey 
3.000  Winch 
2.128  Windfall 


.04  .03%  .M 


.40  .40  .40 


.21  .19 


i.lO  1.03 
.08%  .07 


.23% 

1.03 

.08% 


.10*%  .10%  .10% 

.06  .04%  .06 

.53  .51  .58 


5.35 

1.52 


S.25 

1.58 


.24'%  .20%  J21 


.18'%  .17 
3.60  3.40 

2.70  2.35 

.17  .16 


3.40 

2.50 

.17 


.10%  .10*%  .10% 

.11  .09%  .10% 

«12  .11  .11% 
,62  .60  .60 
.04%  .04  .04 

14.25  13.63  14.25 


.48 


.41 


4.40  4.25 

1.31  1.17 

.04%  .03 


.47 

4.35 

1.25 

.04% 


.07  .07 

.12%  .14 
.02%  .03 
2.10  2.12 
.65  .65 

.14Vk  .1$ 
8.45  8.60 


.44 


.46 


.10  .10 


.21(k  .23 
1.50  1..50 


7.50  7.40  7.45 

.12  .09  .10 

.21  .19*%  .20  . 

•12  .10%  .10% 

.17  .15%  .15% 


1.55 

.05% 


1.46 

.05 


1.50 

.05% 


.14%  .17 
3.00  3.25 

3.40  3.60 

.28%  J0% 
1.12  1.16 
.27  .27  .27 

,06  .05Vk  ,06 

.03Vk  .03%  .03% 
7.50  6.25  7.10 


1.17 


.18 


.20% 

.06 


.22  .17%  .18 

.69  .60  .64 

.03  .02*/k  .03 

.35  .33  .33 

.25*%  .25Vk  .25% 


.08  .07 


.22 


.21 


3.75  3.55 

8.40  8.20 

.12Vk  .12 
1.29  1.20 

31.38  30.25  30.25 
92.00  91.00  91.00 
.28% 


.07 

.08 

.22 

3.70 

8.20 

.12% 

1.22 


.75 


.80 


6.00  5.80  5.95 


.95  79 


.95 


.03%  .03%  .03% 
,10  .09Vk  .09% 

.03%  .03  .03% 

.13  .11  .12% 

1.29  1.22  1.28 

.24  .24  .24 

.12  .08%  .12 
.05*%  .05  .05 

.09%  .09%  .09% 
1.08  1.06  1.06 

.09*%  .09% 

1.00  1.02 


1.02 
.68  .64 

.19  .17 


6.00  5.90  6.00 

18.00  18.00  18.00 
2.35  2.30  2.30 


I  145  124  5.3 


7.00  7.00  Do.  pld. 


1.40  .90 

2.45t  .75 

7.57t  1.4') 


0.69 

30.94 

3.29 

63.31 

2.04 

42.83 

1.45 

2.55 

18.41 

16.24 


4,520 

7.352 

2.200 

7.785 


1.50 

1.00 

1.20 


.90t 


Eddy  Paper 
Do  ‘A’ 
Electrolux 
En.&Heat  A 
Do.  ‘B’ 

.901  Equit.  Life 


1.50 

1.00 

1.20 


68  50(k  2.8'  57 

6834  51  I  1.9,  58 
22  I6V4  6.4;  22 


56  53 


5.071  1.40 
13.945  .  . . 

0  13 
6.24 
15.20 
U.13 


1.50  FAM.  PLAY. 
1.00  Fy.  Farmer 
1.65t  Fed.  Grain 
1.4U  Du.  pfd. 
Fleto 

2.80t  3.00f  Ford 
5.00  5.00  Do.  ‘.Can.) 

Foieign  Pow 
JO  .50  Found.  Co. 


22%  17%'  8.4;  17%  17H  17%  —  U 

19(4  15  5.9  17  1534  17  +  % 

50  38  3.4  49  47(4  49  +  1% 

28  25  ’  5.2:  27(k  27(k  27*% 

-38  ,  .47  .45  .47  +.20 

88*%  59  3.8  64 


2.62 

143.33 

1.49 

22.17 


2.41 

1.57 

4.70 


2.01 

0.82 

0.82 

55.67 

0.44 

2.34d 

2.42 


2.50 
1.80 
6  00 


2.00 

2.25 

3.00 

8.00 

2.00 

4.UU 

1.00 

2.50 


1.05 


6.00 


1.53 
4.92 
O.IOJ 
11.955  5  75 


I  173%  109%  3.9;  135  133 

13.50  2.00  ;  I 
i  12  8*%;  5.0,  IOV4  10 


133 


+  (k 
-  1% 


3.55 

3.55 
44.61 

0.14 

3.89 

1.88 


0.03 

1.24 

45.00 

0.68 

4.49 

1.78 

0.9? 

1.45 

21.37 

2C.35 


PAGE  HER. 
Patun  Mfg. 
Do.  pfd. 

Paul  Ser  Str. 
Pembina 
1.87Vk  Do.  ptd. 
Penman’s 
Do.  pfd. 
Peoples  Cr, 
Do.  pfd. 
Photo  Eng, 
Power  Corp. 
Du.  1st 
Do  2nd 
Prem  Iron 
Prt'm.  Trust 
Price  Bros. 
Do  pld 
Prov.  Trans. 
Do.  pfd. 

QUE.N.GAS 
Que.  Pow. 

Que  Tel. 

Do  ptd 
Quinte  ‘A* 


.07*%  .40  Heilman  s 
.40t  Do.  A’ 

4.75  4.75  Uy.  Alu.  pf. 

Riverside  *A’ 
Do.  ‘B‘ 
Robertson  M 
Dc  pld. 
Robin.son  L. 
Du.  pfd. 

Ri>e  A.  V. 

Do.  pld. 

l.OOt  Rolland'A' 
,60  .70t  Do  B 

25  3.1834  Do.  pfd. 

Royalite 
31V4  1.31(4  Do  pfd. 

60  .45  RoyalOak’A* 

.05  Ruby  Foo’s 
60  .4d  Russell  Ind. 


4.5  2734  27-%  2734 

7.0  20*3  2OV2  20*% 


20*4  3.9  25’%  24(4  25* 


45  40  I  5.8;  . . , 
31  2734  6.0  30 
118  100  I  3.4 


30  30  +2 


16%  13 
55*%  43'.2 


3.7! 

6.6; 


44 


39  5.2 


70  55  I  5.3 


2.15  2.10  2.15 


4.. 35  2.00 
165  155  I 

,47  37  5.1  41 

I  84  72*k  5.0  81 

16  12(3  7.2  16 

I  45  40  1  5.7,  45 


18  4.80  I  1  6.15  4.85  6.15  +1.35 
39  3.1*3'  4.3  38  37  37  +  1% 

38  28  2.8  38  36’%  38  +2 

21  17  5.5  .  , 

i2'k  10  :  7.2  10%  10%  1034  +  *% 

16*%  1334  4.0  1434  1434  1434  ...  I4 

1''2  14  ,  HP  2  16*3  16*3  +  *3 

2.0  14(3  14*4  14*3  —  (4 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


(Closing  quotations.  Jan.  3,  1961) 


Govt,  of  Canada: 
Issues:  Bid 

May  61  99*: 

*3  Dec  62  1021* 

Dec  63  99*i 

34  Dec  65  943, 

3l  Dec  68  87*^ 

*4  Dec  72  903. 

Dec  76  78*4 

I>ec  83 


3*4 
4*% 

3  Perps 
CNR  4  81 

CNR  5%  64 

CNR  534  85 

Provincial: 


88 


67*4  68*4 
82  *'4  83(4 
102*^4  103(4 
102(k  103Vk 


87 


9134 


1.09  1.15 


1.00 


5.75 


1.00 


92  80  5.3 


17'%  10  2.2 

20  14  i 

14(4  12*%:  • 
16V4  15  :  6.4 
6%L30  j  . 


51 


14(4  14*4  14*/4  +  1 

4.70  4.50  4.70  +.15 

75  75  75  -  2 

40  39  40  +  134 


Alta  Tel  4(4  78  85 
BC  Power  5  82  89 
Manitoba  5*279  96*4  9734 
N  Bruns  3»%'65  9134  92'*4 
N  Bruns  5  79  91*%  92*/3 
N  Scotia  3*2  65  91  92 

N  Scotia  5*2  80  9634  9734 
Ontario  3  65  91  92 

Ontario  5%  80  98  99 

Ont  Hyd  4  66  94  €5 

Ont  Hyd  5*2  80  98 
Quebec  4  62  98 
Quebec  4*4' 77  90^ 

Que  Hyd  3*2  75  803 
Que  Hyd  5*2  82  98  99 

Saskat  5*3/80  97  98 

inunstria): 

AbitibiP  6*-k  77  103  10.5 

.Mgom  S  5(4  78  94  96 

Alta  Gas  5*4  81  94  S6 
AlumC  4(3/73  91  93 

BA  Oil  5%a7  95  97 

CCem  5(4  76  95  97 

C  Brew  5  83  91*%  93 
CBAIum  5%  80  95*3  97 
C  Chem  5*/4  71  95 


C  Indus 
CPR 
CPR 
C  Oil 


34  77  99*%  101 

[34  72  84  86 

5  83  90  92 

4  76  85 


101 


ConsDenis  5  62  99%  100*k 
CrFonc  5*2,74  96 
DomStrs  5*-2/76  98 
DomTar  5*4^78  92 
Gen  Acc  4^\  89  W 
Imp  Oil  3  69  87 

Ind  .Acc  5*  2  78  96 
LoblawG  6/77  100 
Lorario  Ur  6  62  100(k 
Ma.ssFer  4(k/76  87 
Millikn  Ur  6/62  100 
NStarOil  5*4 '77  100 
ReyAlum  534/78  97 
St  Law-Cp  5  78  93 

Simpson  434  73  94 
Simpsons  5  76  112 

Stan  Ur  5*3  62  100 
Stan  Ur  434  63  73  ... 

Steinbgs  5*4  73  95 
TraderF  5*4  /4  97  100 

TCP  5.85  87  93  9.5 

WestonG  434,  71  93  95 

Convertibles: 

Abitibi  4'k  66  97*  ii  99*3 
Atlas  Stl  5/67  98  101 

Brazil’n  4*% '71  74*k  77 
BC  Elec  6  84  108*2  110*% 
C  Delhi  5(2  73  82  84 

Cdn  Petro  4  72  80  83 

Cl  til  534  77  106  110 

Cockshutt  5,68  90  93 

Dorn  Text  4  66  92  94 

Grcvhnd  5*^  78  102  105 

HomeOil  5*4/71  95%  98 
Home  Oil  6  75  97  99 

InldCem  4Vk'76  91  96 

InIdNG  5*%  77  83  85 

Loblaw  434  76  126  132 

Pac  Pete  6. 77  89  91 


Shawin  5*%'72  106«k  108*% 
Simpsons  576  114  120 

Simpson  5'k  79  105*%  107*k 
TriadOil  434  71  78  80 

WCoastT  5*%  88  91  93 

I'tilitv  Bonds: 

Ang  Can  T  5 '83  99  101 

AvalunT  3(3  66  83’ 3 
BellTcI  334 '79  78t'3  80(k 
Bell  Tel  634  78  103  105 

Bowater  334  80  82 
Braz  Tr  4*4  70  78  80 

BC  Elec  3*4/69  89  91 

BC  Elec  5*4/77  97*%  99*k 

BC  Elec  5*%  88  91  93 

BCTel  5(4  83  93 

CaIgPow  334  72  81 

Can  Elect  4  68  85 

CWNatG  5*«  83  96  98 

ConsGas  5*4  /7  99  102 

Cons  Gas  5  78  94  96 

East  L&P  4  69  94  96 

Gtl.Pow  5*477  98  100 

Inland  NG  6  82  97  100 

MarilimEl  4  75  81 

NfldL&P  4*k'74  87 

NfldL&P  5(k/78  95 

NONatG  5*4  82  92  94 

Nor  Tel  5*4  78  93 

Power  C  5*2/77  94  96 

Que  N  G  5*4  85  71  74 

Que  Tel  6  77  99  101 

Shawin  4*4  76  92 
Shawin  3*%  70  86 
Union  Gas  5  77  93  95  ' 

UnGas  5%  77  98  ..| 

Real  F.slate  issues: 
BrantfordC  6  79  91  .... 

Eaton  R  3*%  68  89  _ 

Eaton  K  5 '78  92 

LoblwLP  5(3  83  96  99 

SteinbergP  6/62  99  101 

Payable  N  V  or  ('an  ' 


35,900  Int  Moly 

5.800  Irish  Cop 

1.800  Iron  Bay 

16.300  Iso 

15.300  J  Waite 
27,250  Jacobus 

6,400  Jaye  Expl 
4,000  Jellicoe 
7,000  Joburke 
13,000  Joliet 
12,000  Jonsmith 
965  Jowsev 
2.5,000  Kenville 
13.984  Kerr  Add 
1,200  Kilembc 
3,004  Kirk  Min 
15,575  Kopan 
1.180  Labrador 
16,750  L  DufauH 
3,000  Lake  Ling 
600  L  Osu 
5,065  L  Shore 


.05*%  .04  .05'% 

.70  .65  .66 

1.80  1.7.1  1.73 


.07(3  .07  .07: 

12.37  12.00  12.37 
2.43  2.25  2.43 


.22  .20 


.22 


.13*%  .n>-3  .13 
18.25  17.25  18.2.5 
.39  .37  .39 

.08*3 


.15 


.15 


.15 


4.00  3.60  3.90 


CAN.  STOCK  EXCHANGE 

High  Low  Close 

ALscope  exp . 05*-a  .04%  .04*% 

Bateman  Bay  . . 08  .06  .08 

Beatrice  R.  L . 01  .01  .01 

Bellechasse  . 19  .19  .19 

Bornile  Copp . 03  .02%  .03 

Burnt  Hill  Tung . 08  .07  .08 

Calumet  Ur . 

Canalask  Nick.  . 

Canuba  Mna.  ... 

Carbec  Mines  ... 

Central  Man.  ... 

Chemalloy  Min.  . 

Chess  Min. 

ClVpman  Lake  . 

Cleveland  C.  ... 

Cons.  Monpa.s  , . . 

Cons.  Que.  YK  . 

Fab  Metal  . 


.02%  .02%  .02H 

.03  .02  .02(% 


.06%  .06(k  .06(6 
.05  .05  .05 

2.19  2.0s  2.18 


.06*%  .05  .05 

.05  .05  .05 

.03%  .02  .03(i 


1,100  Lamaque 

3.70 

3.65 

3.65 

.05% 

14,400  Lansis 

.49 

.45*% 

.47 

Haitian  Copper  ..... 

.02*2 

93,600  Latin  .Am 

.48 

.41 

.42 

.03(i 

13.300  Leitch 

1.65 

1.53 

1.62 

Lingside  . 

.03% 

12,500  Lencourt 

.05 

.04'i 

.05 

2,700  Lexindin 

.02*% 

.02 

.02(k 

.Mid-Chib . 

.20 

IG.-IOO  LL  Lac 

2-0.5 

1.97 

2.00 

Mogador  . 

.05 

5.100  Lorado 

.50 

.50 

.50 

Molybdenite  . 

5,900  Do  wls 

.07 

.06 

.06 

N.  Foimague  . 

.05 

14.400  Lyndhsl 

.08 

.07 

.08 

.New  Jack  Lake  ... 

.03 

8,000  Lynx 

.08% 

.07 

.07 

New  Santiago  . 

.02% 

10.650  Macas.sa 

3.10 

2.81 

3.10 

West  Amulet  . 

.15 

51,390  Macdon 

.22*% 

.27 

N.  Amer.  Asbestos  . 

.06 

31.000  Macfie 

.04(2 

.03Va 

.04H 

N.  Amer.  Rare  .Met. 

.37 

2,100  MacLeod 

1.15 

1.08 

1.12 

jOpemisca  Exp . 

.07Vi 

12.100  .Madsen 

3.20 

3.00 

3.03 

Paudash  . 

.19 

6.000  Maenet 

.06 

.06 

.06 

Pennbec  . 

.09 

12.690  Malartic 

.94 

.78 

.94 

Pitt  Gold  . 

.04 

10.000  Mancast  U 

.03*% 

.03 

.03 

Poic.  Prime  . 

.11 

15.820  Man  Bar 

.33 

.24‘i 

.27 

Quebec  Cob . 

2.19  ; 

12.000  Maralgo 

.08% 

.07 

.08(2 

Que.  Smelt . 

.07*.k 

26.;i|a.Marb<>y 

.18 

.17 

.17 

St-  Law,  River  . 

5.60  1 

39,(jl?n‘Marcon 

.06 

.05 

.06 

South  Dufault  . 

.09(k 

18.950  -Maritime 

.73 

.68 

.73 

Tazin  Mines  . 

.07 

66.620  Martin 

.43*k 

.38 

.43*k 

Tib.  Exp . 

.08 

6,300  Matatch 

.06 

.06 

.06 

Trebor  Mines  . 

.03'% 

700  .Mattagami 

6.10 

6.00 

6.00 

Virginia  Min . 

.07 

114,200  Maybrun 

.07 

.05'/i 

.07 

Wendell  Min . 

.02% 

.10(k  .11 
2.10  2.01 


NEW  YORK  STOCK  MARKET 


9.50  5.00 
20'ii  17 

mi  10 

|3.70  2,10 
I  12  Bill'  6.5 


6.50  6,00  6.00  —.50 

7.0;  20^»  20^  20“» 


.  I 


2.25  2.10  2.10  —.05 


91.  9 


91.  + 


ST.1..CK.M.A. 
1.00  1.00  St.  Law.  Cp. 

5.00  5.00  Do  pfd. 

St.  Maur  G. 
.19  .24  Sal.-Sh.  Hors 

.60  .45  Sansamo 

.80  .80  ScaileCo.'A’ 

1.00  7.5  Si-vlhe, 

77  .80  Shawinipao 

1  33',4  1.33V4  Do.  'A’  C 
2.00  2.00  Do.  A'  pfd 


I  U-’k  10  I  .  ;  104(1  lO'k  10>8  —  H 

I  187,  15‘,<)  6.0  18Ts  18'^  IS’s  +  1. 

I  100  89  .  5.1  lUO  99  99  — 

lt«l  .55  '  .86  .  66  .  66  -.04 

I  12'4  81,4  2.7  12>..  11  12V.  +  I't, 

12ti  loan  5.0 

1  ICl  9Vj  . 

IS*.,  11 

,  30*/,  23*>4  3.4  28S  27H  27’(i  —  1>« 

I  31'(|  25',(1  5.0  ,30Vi  30  30Oa  +  D. 

I  42Ai  37  I  4.8  40?,  40V4  40U  . 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 
(Closing  Quotations  Jan.  3*  1961) 


1  Vc.  \  .T.C.  lu 

2U 

.Ma'tag.  Ex.  5 

10 

i.Amal  Mng  10 

20 

Miller  C. 

2 

4 

1  .\rnora 

2 

Natl.  Mai 

29 

34 

I'cvn.  5 

7 

.Nipiron 

6 

9 

Atlas  Chib.  1 

3 

iNoiih  .Matt 

8 

11 

Brdd  Min.  10 

12 

■  Oklend 

3 

5 

Black  Hk  10 
■  l  o:  -  a  )  h  4 
Bracemac  6 
('  Javelin  6% 

15 

8 

8 

7 

Olympia 

Pine  Pt. 

34 

'  n 
10% 

39 

18 

11 

5 

{..op^erst. 

30 

Quejo 

3 

0 

Dauphin  5 

Franksin 
Gibson  2 

Ghislau 
(  ia  * 

80 

limp.  Min.  5 
Inde*'endent  8 
•  Kenmac  1 
L.  Sup.  Ir.  20 
l.un.  Echo  20 
Lake  Chib. 


10  'Pnnrt  Mai 
20  Roxford 
5  l-yajCO.! 

75  '  ‘err  on 

*4  St.  Jude 
90  1st.  ht-'.n 
50  'Scott 
10  Starlicht 
10  Tarpoint 
3  \  JiiAiunL. 
30  iWm.  Leys 
25  .Young  D. 
10 


35  >  Supplied  by  Shearson  Hammill  St  Co.  (Closing  Quotations  Jan.  3,  1961) 


1 


CANAPA  MALTING  CO. 

Canada  Malting  Co.  advises  that  an 
additional  424  preferred  shares  have  been 
I  purchased,  redeemed  and  canc:’lled. 
j  Tlicre  are  now  153,427  preferred  shares 
I  outstanding 


Vk  1%  Anaconda 
.Armour 
B  &  O 
Bendix  Avi? 
Be:h  Steel 
Budd 

Ca'erpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can 
iDtera 


28'%  Monsanto  45’ 

73’r  Mont-Ward  28* 

186(k  Motorola  75( 

Nat.  Cash  R.  62V 

Nat.  Dist.  261 

‘f;*,N.Y.  Central  15V 

"’Nor.  Amer.  Avia. 


!  Allied  Chem.  51’,  Douglas 

Amer  Can  35  Daw  Chem. 

Amer.  Cyan  45’»  Dupont 

-Amer.  Smelting  55t-i  East  Kodak 

I  A.  T  4-  T  103>‘:  El  Paso  N.G. 

I  .Amer.  Tcbacco  65V.  Gen,  Elec. 

44' s  Gen.  Motors 
38' B  Goodyear 

Gulf  Oil  33  Pacific  42 

66V8  Int.  Harvester  42''6 

41  Int.  Nickel  58"b  Philhps  Pete  52A 
14'h  Int.  Paper  31i,A  J®'*"’ 

30’«  Int.  T  4  T  46  Sperry  Rand  2I&, 
22*^  Jones  Si  Laugh  37*4  Raytheon  35*: 

3334  Johns  Manv.  57'u  Republic  Steel  .54*/ 
67%  Kennecott  74*%  .St.  Regis  Pap.  33 
35  Lockheed  27*8  Schenely  21V 

52%  Merck  63  ,Sears*Koebuck  55*!. 


Shell  OU 

39 

Sco-Mobil 

39 

South  Pac. 

20H 

South  R.R. 

49>k 

'St.  Oil  Calif. 

47% 

St.  OH  N.J. 

41% 

Texas  Co. 

84% 

Texas  Gulf  Sul. 

19 

Uni(Ki  Carb. 

116% 

United  Arc. 

37% 

United  Airline 

35 

U.S.  Rubber 

47 

U.S.  Steel 

76% 

Westinghouse 

47*% 

Woolworth 

68% 

Y'oungstow'B 

•IH 

The  Metals 


A  Year-End  Summary 


From  A.  C.  Ltslio  A  Co. 


I  United  Keno 
I  Earnings  And 
Production  Down 

XJnited  Keno  Hill  Mines  Ltd.  re¬ 
ports  net  earnings  after  all 


THE  FINANCIAL  TIMES.  .lANUARV  B.  I%I 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Canadian  Steel  (Mills)  keep  looking  for  more  of  this  nearly  £2  per  ton  down,  equiv- ; charges  for  fiscal  year  ended  Sep-; 

type  of  business.  alent  to  approximately  20c  per'tember  30th,  i960  about  15  perl  to  rhonre  and 

While  steel  production  was  run-  100  lbs.  This  price,  which  is  lower  than  for  preceding  fi.-l,BFRD00N 

nms  abou,  75'i  al  the  beginning  Steel  Ftom  Eu,.p.  “J,  ,,™™|cal  year  .1  .i,l23.6«,  cgnal  to  i:::.::.:, 

of  December,  it  has  now  dropped  European  producers  have  ship- jj,  general,  and  the!  cents  a  share  on  the  outstanding; Abbican  . i.'.'! 

to  63.4'c  .  This  drop  was  mostly  ped  large  tonnages  of  steel  Pro- jn^ustry  in  particular.  I  stock,  as  compared  with  $1,324  -  tbi^  . 

due  to  the  closing  of  navigation,  ^“cts  to  the  North  American  Yfiiowknu*  . 

j  .1,  „  continent  during  the  past  year.  Tin  cents  a  snare.  Acnnio  v  t . 

and  the  reduction  in  exporL.|,pi^p  greater  portion  of  this  ton-  Sales  of  concentrates  for  the  . 

There  is  still  a  cautious  oplimis-  nage  was  in  bar  shapes,  structur- 1  The  tin  market  has  been  year  under  review  were  valued  Adeismont  .  .!i 

tic  feeling  that  there  will  be  a  als  and  plates.  steady,  although  the  spot  price  at  $8,793,284,  down  from  previous  ''•'‘’“•‘"‘f*  •••• 

gradual  improvement  in  1961.1  It  was  interesting  to  note  that|**^  York  has  eased  slightly,  years  figure  of  $9,058,292  while  Advance  Red  i,ak«  .!!! 

When  compared  to  the  USA  idue  to  the  increased  demand  for  I  At  next  meeting  of  ^the  In-  smelter  charges,  etc.  were  lower 'isuebeiie 

mitL  a'Wide  Flange  Beams  by  the  con-  ‘ernational  Tin  Council  it  is  ex-  at  $1,512,320  as  against  $1,641,702  V.  ::: 

Canadian  mills  are  running  at  ^ijiruction  indu.stry.  West  Germany  P®^ted  that  the  present  quota  leaving  gross  profit  down  at  $7.-iAiaska  cdn . 

higher  rate.  ihas  added  this  line  to  their  list  system  will  be  renewed  for  the  280.964  as  compared  with  $7.416,- Red  i.ak,  ! 

Canadian  producers  have  had^of  structurals  and  have  already |‘**'st  Quarter  in  1961.  The  de- 590.  |AUo  . 

to  face  keen  European  competi-i shipped  a  fair  tonnage  to  ‘he j ■"^nd  from  the  ^  the  operating  and  administrative lAmau'' Kirkland  .;;; 

linn  ncnnniaiiv  in  hare  nlates  iNorth  American  market.  woria  s  largest  user  01  tin,  nas  j,-  gj  $5.306  934  from . 

tion  especially  in  bars,  plates,.  not  been  strong  and  the  market  lAmfrican  f-ronuer  . 

and  .structurals.  Offsetting  this  to  i  Alummum  ran  only  continue  if  consumer  r.  ^  . 

,  deg, CO.  howevc.  ha,  been.  _  Al„m,„„n,  buying  improve,,  n  would, .corn 


a  aegrec,  nowever,  nas  oeen  i  lyujing  *1*1*71  tinn  pvnlnratinn  ovnnnc^  nmnr 

their  export  of  flat  rolled  and|  Competition  is  very  o.":2„rsmJTnd%fe%i^^  lowe7T‘$i;oS276lAn"a“b.J^^^"‘‘''" 

other  steel  products.  In  the  past.; aH  products.  A  strong  effort  isiducmg  stocks  and  the  ‘‘P  P'ate  .  Interest  and ii"'*"'"' 

Canada  ha.s^ot  been  considered  being  made  to  invade  new  «-lds  |mdus  ry  w^  fnveftrnem  income  a« 

an  exporter  of  steel.  In  the  last^as  'iell  as  to  enlarge  $116,889  as  compared  w  i  f  hi 


in  vears  however  'this  country! where  progress  has  already  been  competition  from  aluminum.  as  comparca  w  1 1  . 

has  rxnanK  it’s  sS  I"  semi-fabricated  pro- Plastics,  glass,  etc.  Bear  in  mind  *48.3  4. 

fieilities  On  the  other  hand  'lucts,  ail  mills  and  all  coun-  that  the  Buffer  Pool  would  sup-  Balance  sheet  shows  a  marked  Amcour  . 

Furooean  nroducers  have  simi-il^ics  are  experiencing  severe  Port  the  market  at  their  buying  improvement  durin.g  the  year  ■niA;;"';  . 

Wly%anS  lhe"  S  piSs  fb-PbUHon.  .Thl,  we  hope  I,  o  Price  of  £780  ,97..c  U.S.  food,.,  eel  wo,king_eapll.,l  lo  S3  .4,.7.yo  ;:Z‘'?l„„.  :::  :  :: 
and  the  chances  of  Canada  be-! temporary  situation,  as  with  ex-  ^rom  $3.222.fl0  as  at  September! Arn^, 

coming  a  factor  in  the  export  Pfdin«  use  the  time  will  come  «f-s- ,.[0 

field  are  not  too  bright  when  demand  will  equal  the  pre-  xhic  metal  k  alcn  advercelv!  “P  $4.o8/.229  trom  $4.1j.i.2b9:Atia«  chib . 

field  are  not  too  bright.  afSled  b? the  slowness  '“"-itudr-  . 

Steel  F,.m  U.S.A.  ,»ill  agoln  commence  produetlee.  o„,„„,bile^ndu,lry  and  Ihe  pre-  i  ;;'  :!;  ' 

The  big  news  this  year  was'  Copper  SinTof 'L^v^emberThLs%I^^  'b^  u' ' .Jv^foid 

the  extremely  fast  recovery  made  I  r  lu-  .  1  i,  fallen  <*9  ner  inn  ennivaiont  compared  with  173.477  tons  vear.,.,.,,..,  ,,0  ,  .kk 

by  the  U.S.  producers  after  thel^Prices  for  this  metal  have  fal^n  £2  ^r  tom  equiv^ent  to  production  of’  all  BaV.,'™ 

strike  which  ended  in  November  been  irregular,  with  stocks  m  about  25c  per  100  lbs.  Our  re  lower  silver  ai  7  iBaidwin  tons . 

imVue'\^ tL"tver'-aire^'^^^^^^^  --brng  over  12  000  commendat^  to  de  ay  o'unce.J^r^mnp'^d'V 

nolmS  boild  up  Sng  IlSlyafly  October,  tm  TOs  sfock  might  b,  .  , or, ne,  small  drop 

conditions  failed  to  reach  entirely  .  P  _  zinc  at  14.440.774  lbs.  as  compar  ;Uarin()uri  . 

height  anticipated  and  it  was  not  by  |be  delivery  of  electrolytic  17.717,019  lbs.  and  cad-lBaeManiii.u 

long  before  production  began  ..  A/mcAh  T/t  uiium  al  181,132  lbs.  as  again.st.Barmont 

lag.  !  Thc  strike  at  Chuquicamata  nUoRy  iO  lfl€T§€  220 281  lbs  iBamci  Deb  . 

.  H7V*  .'iaaagc's  roporl  Males  Ihat.leS'".,.,  '  -  ^ 


normally  build  up  during  strike  IV'^^ly  October,  1959.  This  stock  might  be  a  iurth. 
conditions  failed  to  reach  the '^ease  is  represented  entirely  of.  say,  -.c  per  lb 
height  anticipated  and  it  was  not  b^  the  delivery  of  electrolytic 
long  before  production  began  toj''*t’eDars. 
lag.  !  Thc  strike  at  Chuquicamata  MlUSKy  1 0  lfi€r§€ 

There  are  two  factors  that  have! has  been  settled:  the  Braden  »/•  r\ 

a  great  bearing  on  U.S.  steel  i Copper  Mine  will  re-negotiate  ffltn  ill~rOW€T 

Iiroduction:  automobile  manufac-j  their  labour  contract  at  the  end  _ 

luring  and  construction.  The  in-|of  the  year;  the  position  in  the!  — — 

creased  demand  for  the  compact  I  Congo,  in  some  opinions,  has  de-l  ,  V,  ^ 


p.i^uci.uiK  duiumooiie  maiiuiac-  ^  _  .serves  amounted  to  512., 577  tons! Bal.man  Ba.v 

luring  and  construction.  The  in-|of  thc  year,  the  position  in  thc  pp,r,v  romnarpH  uith  sap  sb*,  tnn«  o.lBearon  .Mimn* . 

creased  demand  for  tho  romnart  1  Congo,  in  some  opinions,  de-  COD i ,  Mjommg.  —  Stockhold-i«i‘  compare  with  549. .m?  ions  a  ;Beatru«* 

cLr  Ss  nXlll^rXcerS^terio^  We  mention  these  ^rs  of  Husky  Oil  Company  and  at  September  301h.  1959.  The  Beau....ur^_v>iio«kni.F  .  . 

normal  tonnage  required  by  auto- 1  tacts  to  put  forth  reasons  why  t^asky  Hi-Power  Inc.  have  ap- major  part  of  the  reduction  *  *^'BeaudeKa  . 

mobile  makers  ahhough  greatly'copper  has  risen  from  £220  (27>ic  Proved  another  step  in  the  con- rwinted  ouL  ^  con,.  .  .  ... 

increased  car  sales  could  offsetjC.S.  funds)  on  November  1st  to  ®^hdation  of  Husky  companies  in  invf><:tie-iiinn  With  ||?placauvrrn.v  . 

this  loss  Construction  figures  arek232.10s  t29>8C  U.S.  funds)  onithe  United  States  and  Canada,  further  imes  igation.  With  >bc. Belfast 

down  considerably,  but  an  fm  i December  2nd.  |Af  sp^ial  meetings  held  recently  reduct.on  ,n  he  amount  of  „re;Be..e_^^ch,bouk,n,.u  , 

provement  is  looked  for  in  the!  The  old  question  of  a  fixedj"^'  Cody,  Wyoming,  proposals  to  iipctor  mine  an  ae  !Bfneai'''vrnV 

next  vear  Inrice  was  reeentlv  diseiisseH  at  merge  Hi-Power  into  Husky  Oil  bodies  in  the  Hector  mine,  an  ac-lBfngai  vm* . 

a  Paris  meeting  of  the  interna- ^ban  the  necessary  celerated  program  of  exploration ; 

Steel  From  U.K.  Uonal  Wrought  Wperrous  Me-  LSentna'nts"^^  stockholders  ol  and  devdotnrient  wall  be  neces-jBig  Ma.er^^  .  ...... 

„  ,  ,  ,  JU  u  tal  Council,  with  continuing  op- both  companies.  sary  to  maintain  ore  re.  cr\c.  at  . 

Home  marke  demand  has  been  ^y  We.st  Germany  and  Effective  date  of  the  merger  «  ''a' level . 

al  a  high  level  all  year  but  re-  y  consumers.  The  general  "as  December  31,  1960.  It  unites  A  start  was  made.  .1.  Andcr-.^ireno  . 

cent  reports  snow  It  is  levelling-  fpgijng  jg  that  no  concentrated  Husky’s  refining  and  marketing  son.  president,  .states,  on  a  aew'Biron  . 

off  somewhat  at  the  present  time. I producing  interests  to  operations,  conducted  by  Hi- 7.5-ton  (>er  hour  cru.shing  plant  for  ouptwi'  ■  '  !!!; 

Manufacturers  of  home  appli-|jj,jj.gjgpp  prices  is  Power,  with  its  exploration  andi^be  Elsa  mill,  and  it  is  antici-jmuf  Grasti  liianium  .... 

busv^  s^nce  ^the^  Governmenr^^^  is  production  operations  to  form  ajPated  that  this  plant  will  be  m  • 

busy  since  the  Government  re-. ]j|.e]y  remain,  with  thc  London  single,  fully  integrated  corpor-'OPP''3fion  by  early  next  summer  Bonnip  Bay  . 

leased  credit  restrictions  on  the  Exchange  price  ranging  atiom  I - Ke'au  iak*  . 

purchase  of  these  items,  and  alsoifggn^  £220  to  £230  The  mer-er  is  evoecled  to  re  mapacor.  B^uId^'V.oid^*  . :! 

taxes  in  some  cases.  I  me  merger  is  expeciea  lo  re-,,^  |B.>uriamaque  cmrai  ... 

Since  Britsin  entered  the  Wide^  suit  in  grester  opcrnting  effi-  j.  uiddrii.  to  be  an  inspector.  Miper*;Bracemac  .... 

Flange  Beam  market,  they  have!  ciency  and  will  save  the  expense 

been  obtaining  some  large  im-|  The  net  change  in  the  price  of  maintaining  two  separate  cor-  gp^ctor,  Fuperiisors  office,  Vancouver.  iBricht  Red  Lake 
port  orders  and  will  no  doubtMead  from  the  1st  of  November  is  Porations.  By  simplifying  corpor-  A^  v^  Henderson,  to  be  an  • 

organization,  it  will  also  per-j  J)  Hemey,  to  be  an  assistant  in- j Brill  Malartic  .  ... 
mit  closer  ties  between  Husky Uprrior  Brown  MtUade  . 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchanga 

(Cloliof  Quotations.  Jan.  3.  19611 


1.600  Arm*  Gaj 

.12' i 

.12 

.12 

2.928  .Mill  City 

•  16*^ 

.16 

.16 

.3.225  AH  Rox 

.17 

.15 

.16 

13,600  Nat  Pete 

1  60 

1.42 

1.59 

10-310  Alminex 

i.a.") 

1.50 

1.30 

11,600  N  Com 

.22', 

.21 

.22*2 

71.200  Am  Leduc 

.07*3 

.06*^ 

1.000  N  Davies 

.08** 

.08 

.08 

14.300  Anchor 

.08 

.07 

.07i<i 

22,522  Northcal 

()9 

.05’-a 

.08 

8.600  Asamera 

.32 

.28 

.28 

5.100  NC  Oils 

1..71 

1.41 

1.50 

£.640  Bailry  S  A 

5.05 

4.90 

4.95 

500  Do  W'Is 

.37 

.36 

.37 

280  Do  pr 

18.75 

18.75 

18.75 

4.300  Northid 

.12 

.09*2 

.09*2 

.615  Do  5'.  pr 

21 

20.75 

20.75 

1,700  Okalia 

..30 

.29 

.30 

8.000  Bata 

.03’* 

.03V4 

.03'.4 

15,790  Pac  Pelf 

10.50 

9.8.) 

10.00 

3.400  Britalta 

2.10 

2.03 

2.10 

790  Do  w 

6  15 

5.75 

6.15 

16.500  Calalta 

.21 

.20 

.21 

2,300  Palliser 

.32 

..32 

.32 

1.410  Cal  Ed 

14.37 

13.75 

13.75 

18,500  Pamoil 

.33 

.30** 

.32 

7..300  Calvert 

..11 

.31 

.32 

19,830  Permo  pr 

.45 

.39 

.41 

7.S00C  Oil  Lds 

.90 

.82 

.90 

500  Peniv  Oil* 

1.20 

1.20 

1,20 

3.500  Do  wts 

.05 

.03 

.03 

39.050  Petrol 

.,5.5 

..50 

.52 

5.300  CS  Oil  wts 

.07 

.05i4 

.054^ 

15,700  Phillips 

.40 

..30 

.40 

9.905  CS  Pete 

2  84 

2.66 

2  84 

11.540  Place 

.37 

.33 

.36 

9.600  C  Chiefln 

.83 

82 

.83 

24.005  Ponder 

.50 

.42 

.48 

10,700  Cdn  Dev 

4.45 

4.35 

4.40 

3,250  Prairie  Oil 

2..>5 

2.05 

2.40 

37.123  C  Ex  Ga< 

1..57 

1.31 

1..52 

29,204  Provo  Gas 

1  95 

1  82 

1.91 

1.125  C  High  Ur 

.20 

.20 

.20 

8.3.13  Quonto 

.03 

.05*,* 

.06 

2,000  C  Homestd 

.67 

.66 

.67 

6,400  Ranger 

.80 

.76 

.80 

2ii,498  Cdn  NW 

.37 

.34 

.35 

89,050  Reef  Expl 

.05*/* 

.0.3 

.04 

2.107  C  Superior 

.n-'*4 

lO’a 

.WVa 

6.348  Rocky  Pete 

.04*.* 

.04 

.04 

1.100  C  Wi]Ii*nii 

,41 

.4! 

.41 

690  Royalite 

6  .50 

6.40 

6.45 

17,1.11  Cent  Del 

5.2.) 

5.00 

5.20 

1 10  Do  pr 

20.37 

20.37 

t0..37 

5,200  Charter  Oil 

.8.3 

.77 

.78 

10,300.Sapphire 

.50 

.46 

.48 

38  099  C  Drason 

.13*^ 

.12'a 

.1.3 

32  Do  debs 

41.00 

41.00 

41  00 

1,250  C  East  Cr 

.29 

29 

.29 

6.889  Sarcee 

70 

.68 

.69 

8.710  C  Mic  Mac 

1.89 

1.80 

1.8.5 

r,000  Secur  Free 

3  80 

3.70 

3.80 

4.600  C  West  Pete 

2.70 

2. .55 

2.60 

159.600  South  U 

.16'* 

.11 

.14'i 

3 4, .550  Dev-Pal 

..5.> 

.50 

.53 

93,417  Spooner 

.13 

.09 

.12 

1 .600  Dome  Pete 

6  70 

6.50 

6.50 

29,732  Stanwell 

.32 

.25 

.29 

11.200  Duvex 

.04 

.04 

13,300  Tidal 

44','4 

.4.3 

.43 

51,.550  Dynamic 

.74 

.64 

.64 

10.690  Triad  Oil 

1.90 

1.74 

1.80 

700  Fargo 

2.9.3 

3. 30 

2  90 

3  25 

2.93 

3.25 

4,971  U  Canso  vt 

.75 

.70 

.70 

1.296  Gr  Plains 
5.894  Home  Oil  A 

8.8.5 

7.7.5 

8.65 

7.60 

8.75 

7.70 

18.400  1  n  Oils 

2,600  Vandoo 

.01 

.OSV* 

1.10 

.03*/* 

2.334  I>o  B 

7.35 

7.20 

7.25 

11.100  Wayne 

.06*2 

.05V, 

.06Vi 

6.160  H  B  Oil  G 

9.3.5 

8  90 

9.10 

4.379  Wespac 

■  11 

.12 

.12 

1,900  Jump  Pnd 

.15 

.15 

.15 

3.070  W  Cdn  OG 

.89 

.86 

.89 

3,000  Jupiter 

3.95 

1.82 

].9.> 

16.900  Wsburne 

4.> 

.40 

.43*.'* 

2.5.825  LI  Pete 

.08 

.05 

.08 

1,100  VV’slatcs 

1.00 

.99 

1.00 

4.200  Lon*  Point 

.46 

.43 

.43 

8.816  W  Decalla 

.81 

.77 

.81 

2.000  Majtrans 

.01*i 

.01** 

.01*2 

100  W  Lease 

3.00 

3.00 

3.00 

1,100  .Marigold 

.05 

.03 

.05 

3.500  W  Naco 

..30 

.26 

.10 

2.500  Mayfair 

95 

.92 

.95 

11,500  Van  Can 

.02*'* 

.02*2 

.02*2 

19,334  aMedal 

1.60 

3.52 

1.60 

.590  Dalhousie 

.13 

.13 

.11 

Oil  and  its  parent  company.  Can- **  *"  Sj^ette^r, 

;adian  Husky  Oil  Ltd.  J.  O.  McCabe,  to  be  an  assistant  Kuflalo  Canadian  . 

Under  the  merger  agreement  n^uinni  “k 

Husky  Oil  will  exchange  one  of  mopector,  supervioor's  office,  \\innipeg.  Burchell  . 

its  $100  par  value  first  preferred  "inlon.  to  be  an  assistant  in-iBurrex  . 

shares  for  each  five  shares  of  **k.  D.  carter  to  be  manger,  University  Burley  Pore.  . 

Hi-Power  $20  par  preferred  stock.  Branch.  Vancouver.  B.C.  r4R\roRM  MINKS 

AM  u.yoir..  rkji  B*  McMackin.  Summerside.  P.K  L,|;,ABNi*OK.M  MlNr..vS  .... 

Dividend  rate  on  the  Husky  Oil  assistant  manager,  Charlottetown, . . 

preferred  is  increased  from  six  p  e  l  . 

‘  tn  ^iv  anrf  nnp-half  ivpr  r^^anf  tho  McCurdy.  Sussex,  N  R  .  lo  he  . 

to  SIX  ana  one  nail  per  cent,  the  inspector.  super\isor’s  oH-ce,  . 

same  rate  as  Hi-Power  preferred.  John,  n.r.  . 

Husky  Oil  will  is.sue  5,100  addi-  .  ‘"TH"''’ic'am  X"  . 

..  I  -  J  u  •  Supervi.sor  s  Office,  Saint  John.  N.B  ' 


ICanadian  .All  Metals 


general  office,  Toronto. 


,  which  is  held  by  Husky  Oil,  will  B.C,.  to  be  manage.,  Kcrislale.  Van.  Manganese 

cancelled.  ”g'T.  Gillisa.  comer  Brook.  Mid.,  to 

^5’””  manager.  Hast  Florenc  eville.  B.C.  I 

*1*  aw  I  rr  *-•  v;  .\epveu,  Outremonl.  «ue.. 

Bank  Staff  Chanaas  manager.  Crysler,  Ont 

,  .32  DOUR  .71011  V>IIOIiyC9  ,  Barkhouse  to  be  manaRer.  Peel 

^  Sherbrooke,  Montreal.  ran  r  r 

120  !  j  j|  j.-  Racine.  La  Tuque.  Wue  ,  . 

*5?  royal  bank  ilo  be  manager,  Kenogami.  Que.  ^ranurk  Kvniorers 

L.  M.  Irvine.  Montreal,  lo  be  Inspector  ^  B  Crosby.  Tyne  Valley.  P.K.I.,  to  <  .,pp  copper 
of  blanches  in  Quebec,  Eastern  On-  be  manager.  Sherbrooke.  NS  Caial 

^  lario  and  N.B.  E.  Smith.  Barons.  Alla.,  to  be  man- 

f  JY  R.  C.  Harvey.  Belleville.  Ont.,  to  be  au^r,  Blairmore.  Alta.  karnegie  (new» 

"rxc  manager,  Brampton  Shopping  Centre.  B.  H.  Jennings,  to  be  manager.  Albion i/'g^ipua- 
®  -m  Ont.  Road  A  Islington.  Tomnto.  !(assWy  Vellow  .  .  . 

G.  n.  Cockburn.  Regina,  to  be  man-  J  f-  McNamara.  W’lndsor.  Onl..  to  be  ^  artier  Quebec 

'’l  ager,  2nd  and  23rd.  Saskatoon.  Sask.  manager.  New  Hamburg,  Ont.  iCalhrov  Larder 

H.  \.  Davis,  Moosomin.  Sask.,  to  be  O  E.  Doyle.  Burlington.  Onf  .  to  be:^p„tral  i  Eastern 

^  manager.  Cadillac  Sask.  i  manager.  Whitby,  Onl.  Icentral  Manitoba 

j.  H.  D.  LeBlanc,  St.  Roch.  Quebec,]  M  Landry.  Crysler.  Ont.,  to  be  man-  centre  Hill 
A  ii  nn  Qu®-  m  be  manager.  Embrun,  Ont.  |agef.  Sorel,  Que.  I  Centurion 

^  L.  B.  O.  Haaland,  Cadillac,  Sask.,  to  -L  A.  P.  Tessier.  .Sorel.  Que  .  t(»  be, Charles  Long  Lac 

be  manager.  Plenty.  Sask.  ,  manager,  Belanger  L  Delonmier,  Mont-  chellew 

**111'  G.  C.  Leduc.  St.  Johns.  Que  .  to  beireal.  khemalloy 

•fj  *  manager.  Alma  Que.  i  J  B  Meinnis  to  be  manager.  Queen  ] (hesbar 

A.  E.  Nell.  Plenty.  Sask.,  to  be  man-IMary  &  Decarie.  Montreal.  jChess  Mining 


THE  ROYAL  RANK 


AAM  .4.3  .4.3  Sask.  Ilo  be  manager.  Drummondville.  Que.  iChipman  Lake 

1.90  1.74  1.80  J  R.  Ayotte.  Alma,  Que  .  to  be  man-  J.  G.  Johnston.  Saint  John.  \  B.,  to  Chillicopper 

.7.9  .70  .70  *8cr,  St.  Paul  TErmite.  Que.  ibe  as.sislani  manager,  Fredericton.  N  B.  ittjristopher  Silver 

M2  MO  1.10  *f-  E-  Clarke.  Vancouver  B.C.,  lo  be  W.  L.  .Muir  lo  be  as.sistant  manager,  chukuni  Red  Lake 

.01  .03Vii  .03li  assistant  manager.  Montreal.  Que.  Hastings  &  Homer,  Vancouver.  B.C.  Chyka 
Ofi'i  OSV^  06V4  Brailey,  accountant,  Brantford,  C.  A,  Beals  to  be  Officer-in-Charge.  Icincinnall  Pore. 

13*  12^  12^  *  appointed  assistant  manager.  International  Airport.  Halifax.  N.S.  Icircle  Yell. 

80  8fi  89  ^  Mitchell,  accountant.  Lauriei  J.  M.  Wilson  to  be  Officer-in-Chargc. ;(”iarnor 

4>  40  43’^  Park,  Montreal,  Que.,  appointed  Coxwell  4  O’Connor.  Toronto.  ICIavos  Porcupine 

1  Hft  QQ  T  OO  assistant  manager.  i  I).  A.  V.  Merrick  to  be  supervisor,  (  leranda 

Bi  *77  fi|  E.  A.  G.  Renaud.  Quebec,  Que.,  to  Halifax.  Iciicker 

3  00  3  00  3  00  assistant  manager.  St.  John.s  Que  |  R.  K.  Peel.  London.  FIngland.  to  be  (  linger 

30  26  30  Lyseng,  Calgary,  to  be  as- (supervisor.  International  Department.  Iclix  .-Mhahasca 

02*4  02*2  02*2  manager,  Lethbridge,  Alta.  |  J.  D.  Hubbert.  Kingston.  Jamaica,  to 'Cobalt  Products 

13^  *13*  13*  Sheen,  accountant.  Cornwall,  be  manager.  London.  England.  |('o(keran  Red 

Ont.,  appointed  assistant  manager.  I  J.  E.  McRae.  Winnipeg,  to  be  man- |('olonial  Asb. 

F.  H.  Brooks.  Hamilton,  to  be  mana-iager,  Halifax.  |(!olumbiere 

-  ger,  Guelph  Line  k  New  Street,  Bur  ]  F.  G.  H.  Parkin  to  be  manager,  icoluminda 

jlineton.  Ont.  jBrown's  Town.  Jamaica.  !(!olville  i.ake  New 

K.  Robinson,  Edmonton,  to  be  mana-i  .A.  V.  Stirhbury  to  be  manager, '('omara 


■  ger.  Guelph  Line  k  New  Street,  Bur-  F.  G.  H.  F 
jlineton.  Ont.  Brown*  Town. 

K.  Robinson,  Edmonton,  to  be  mana-  A.  V.  Stirht 
<ger.  International  Airport.  Edmonton.  Barrhead.  Aita, 


tlla.  !  C.  Bartlett.  Charlottetown,  to  be  Concur  Chib. 

E.  S.  .A.  Johns,  to  be  manager.  Albert  an  assistant  manager.  SI.  Catherine  and '('omstock  Keno 


&  Regina.  Sask. 


j  .Alexander,  Montreal. 


A.  C.  Fredette,  Montreal,  to  be  .f.  I).  Rob.son  to  be  an  assistant  .Cons.  Blore 


manager,  Rosemere.  Que. 


Imanager.  Queen  and  McCaul,  Toronto. ; Con*.  Durham 


'  J.  D.  Davisoo.  Toronto,  to  be  assistant  H  B.  Forsey,  to  be  manager,  St.  Law-  Cons.  Frederick 
manager.  Peterborough.  Ont.  renoe,  Nfld.  Cons.  Harpers 

i  A.  H.  Mackenzie,  to  be  as.si.stant  man-  w.  G.  S.  Holder.  Vancouver,  to  he  (on*.  Vau^e  Dufault 
ager.  St.  Catherine  k  Stanley,  Mont-  manager,  Douglas  k  Hillside.  Victoria,  (('ontinental  Asb. 
real.  iB.C.  'Continental  topper 

I.  M.  Macdougald,  Halifax,  to  be  as-i  e.  M.  McDonald,  to  be  manager.  Co*e  iConlinenlal  Kiik 
si.stant  manager,  Sydney.  N.S.  |des  Neiges  and  Queen  Mary  Hoad.  ICordetl  .■ 


W.  T.  Kyle.  Toronto,  lo  be  assi.stant ;  Montreal 


manager,  Halifax. 


R.  J.  M.  Smith.  Victoria,  to  be 


W.  H.  Ireland.  New  Hamburg.  Ont.,  ager,  Broadway  &  Oak.  Vancouier.  R.C.  ICourageous  . 

to  be  manager.  Chippawa.  Oni.  B.  R  Wilson.  King.sion.  Ja..  lo  he  an  jt'ourimont 

I  J.  R.  L.  Barre.  Montreal,  lo  be  man-  assislant  manager.  Vancou\ei.  B  C.  Cove 
ager,  Jacques  Cartier.  Que.  ,  U’larkingstone 

D.  M.  Smith.  Chippawa.  Ont..  to  bei  [Craibbe  Fletcher 

manger,  Ouellette  k  Ellis.  Windsor.  Ont  B.ANK  OF  MONTREAL  C'rosstault 

A.  C.  Byall,  Toronto,  lo  be  manager.  r  Muir.  Saskatoon,  has  been  appointed  Crowshore  Gold 
Kingston  Road  It  Eglinton,  Scarboiough.jan  assistant  secrelar>.  in  charge  head •  Croydon  Rouyn 
Ont.  'office  services.  iCubar 

R.  A.  Lecour*,  W’indsor,  Onl.  to  be!  R.  H.  Radcliffe.  Burnaby.  B  C..  to  be  Cyprus 


POFfTftATT  OF  MAN  AT  WORK 


Many  of  man's  greatest  advances 
came  becau.^c  he  took  time  out 
to  tliink— to  figure  out  how  to 
got  energy  sources  other  than 
liis  own  muscles  to  do  liis  work 
lor  him. 

5\lierever  man  has  had  time 
for  creative  leisure,  he  has  used 
liis  intellect  to  develop  energy 
sources  to  improve  hi.s  standard 
of  living. 


In  Canada  we’re  particularly 
good  at  putting  our  energy 
sources  to  work  for  us.  Take  oil, 
for  example.  Oil  provides  more 
than  lialf  Canada’s  energy  needs 
■ — Canadians  use  more  than 
1 ,000,000  gallons  an  hour.  Every 
day  Imperial  Oil  refineries  alone 
supply  Canadians  with  energy 
equivalent  to  that  produced  by 
a  dozen  Niagara  Falls. 


fcSSCH  oil  limited 

...for80yearsCanada’$leading$upplierof energy 


manager,  Dundas.  Ont. 

I  BANK  OF  NOVA  SCOTIA 

E.  A.  Berton.  to  be  manager.  F^glinton 
land  Midland.  Toronto. 

I  (^  G.  Bijou,  Barrhead,  to  be  manager. 
Taber.  Alta. 

S.  E.  Burwash.  Montreal,  to  be  man¬ 
ager,  Queen  and  McCaul.  Toronto. 

I  G.  M.  Cross,  Athabasca,  to  be  man- 
jager,  5th  .Ave  and  2nd  Street.  S  W.. 
'Calgary. 

!  P.  ^rms.  Calgarx’,  lo  be  manager. 
.Athabasca.  .Alta. 

W’.  R.  McKenzie.  Lloydminster,  in  be 
'manager.  Fort  William. 

.  J.  W.  Strang,  to  be  manager.  Balhurat 
land  Dundas.  Toronto. 

R.  W’.  Gallagher.  Regina,  to  be  man¬ 
ager.  Lloydminster.  Sask. 

S.  M  MacDonald.  Minnedosa.  Man., 
to  be  manager,  Victoria  and  Winnipeg, 
Regina. 

L.  E.  Mogg.  to  be  manager.  Duke 
Street.  Kingston.  Jamaica. 

J.  S.  Read,  Burnaby,  to  be  manager. 
Maillardville.  B.C. 

('.  D.  R.  Travers,  to  be  manager.  St. 
Catherine  and  St  .Alexander.  Montreal,  j 
.1.  L.  Wallers.  London.  Ont.,  to  be  as-: 
sistant  manager,  Regina.  | 

J.  B.  McCaig.  an  assistant  inspector.! 
to  be  an  Inspector.  I 

W  H.  McMillan,  an  assistant  ln-| 
spector,  w  be  an  inspector.  j 


cretary  to  the  superintendent,  assist-  DABLON 


I  ant  general  manager’s  department,  Van- 
j  couver. 

I  R.  B.  Heap.  Winnipeg,  tn  be  a&si.stan( 
manager  at  Brandon.  Man. 

C.  Astley.  Brandon,  lo  be  manager  at 
Neepawa.  Man. 

H.  S.  Deighton.  Neepawa.  to  be  man¬ 
ager  at  Portage  avenue.  Winnipeg. 

BANK  OF  COMMERC  E 

AL  Moroiziuk.  Edmonton.  .Alta.,  lo  be 
[manager,  .lasper  Place.  Edmonton. 

I  K-  B  Watson.  San  Francisco.  Cali¬ 
fornia.  to  be  manager.  West  End.  Lon¬ 
don.  England.  I 

C.  E.  Langston.  Winnipeg,  to  be  as¬ 
sistant  agent.  New  Aork.  N.A'. 

K.  R.  I'rquhart.  to  be  manager  of  a 
new  branch  in  Rosemere.  P.Q. 

R.  Z.  Holmes,  to  be  manager.  €007 
Cote  de  Liesse  Rd.,  SI.  Laurent.  P.Q.  ^ 

D.  1.  Aitken.  Elm  Creek.  Man.,  to  be 

manager,  Blaine  Lake.  Sask.  i 

D.  R.  Owen.  Fort  William.  Ont.,  to 
be  manager.  Elm  Creek.  Man.  ' 

W.  B.  MacQuarrie.  Summerside.  P  E.i.,' 
to  be  manager.  Greenwood.  .N.S.  , 

A.  1.  Galloway  to  be  manager  nf  a 
newly  opened  branch  at  Whaiiey,  North; 
Surrey.  B  C.  I 

C.  A.  Broomfield.  Owen  Sound.  Ont.,j 
to  be  manager,  ’ravistock.  Ont. 

M.  J.  Jewell  to  be  assistant  manager,! 
call  loan  depaitment,  Toronto.  { 


f)ack  Creek 

Dale  .Mountain  . 

Dalhait  . 

Damascus 
Danaray 
Daniel  .Mm. 

David  Copperficld 
Dayjon 

Deiandoie  .  .. 

fiavian 

Delcore  Pore. 
Delmico  . 

Delta  Dev. 

Dencroll  . 

Denova 

Derlak 

De  Sanli*  Poie. 
DesBarats  .  ■ 

Desjardins  . 

Despina  . 

Destorada  . 

Destor  Valley 

r>estorbelle  . 

Deville  Copper  . 

Diadem 

Dodge  Copper  . 

Dolmac 

Dolphin  Miller  . 

Dolsan 

Dominion  Explorers 
Dom.  Malartic 
Dom.  Uranium 
Donmaque  -  ■  ■ . 

Donrand  . 

Don-x  . 


Blocks  as  of 

..  w  I  Ooreen  Mine*  . 

ronffrmaUoD)  |  Oorion  . 

Bid  Asked  jDougron  . . 

.01  .0.3  iDovercIiffe  . 

.  .02*51  .0.3*, i  I  Drake  A’ellow  knife  ... 

.  ,01  .0.3  I  Droumaque  . 

.  .02*3  .0.3*  a  Dubuisson  Goldfields  .. 

.  .12  .1.5  Dukel  ,  .  . .. 

.  .08  .12  Duluth  Red  Lake  . 

.  .00*4  .02  Dumico  . 

.  .to  .20  Dumont  . 

.  .1,5  .2.9  Dunford  Rouyn  . 

. 02  Dunlerra  . 

. 0.3  Dunvegan  . 

. 0.3  Duomalailic  . 

.  .70  Dupcl  . 

.  .0.3  .04  Duport  . 

.0.3  Dyke  Lake  . 

•  -01  .a3  east  bay  . 

East  Lun  . 

Eastmont  . 

•  -0.3  Eastview  ,  . . 

•  -05  .07  Ebor  . 

•  •  -01  Echo  Indin  . 

■  15  Edgewater  . 

.  .02*1  .0.3*/fi  Ego  . . 

.48  Kl  Bonanza  . 

. 10  Elk  Lake  . 

. 05  FHltoi  Uranium  . 

. 0.3  Elmac  . 

. 01  Electrum  . 

.0.3  Embassy  Mines  . 

.  .00*1  .01  Elmwood  . 

.  .10  .13  Flora  . 

-01  .02  h>ibury  Lake  . 

.02  Empire  Gold  . 

.01  .0’*  (Erin  Kirkland  _ _ 

.05  ;  Eros  . 

•01  .02  I  Ethel  Copper  . 

.10  Evcniode  . 

01  .  I  Export  Nickel  . 

.03  .0.3  [Explorers  All . 

.01  , 

,  .10  r.\B  . 

.01  0.3  Fairbanks  l*ranium  ... 

io!)  Fairway  Flin  Flon  . . . 

*05  Farcrolt 

,01  jo3  Faulkenham  I.ake  (old* 

.04  .06  Federal  Chib  .  .. 

01  Feld  Temagami  . 

.01  ’  .*02  Femco  . 

-12  Feiomac  . . 

T  .  .01 

. 10  Fleetwood  Yellowknife 

Fleming  . 

. ’0  Flicks  .  . 

.02  Flomic 

.02  .04  Fori  Reliance  ... 

.**4  .0.3  Fortune  Yellowknife 

04  .06  Forty  Four 

.02  m  Freberi  . 

.0.3  Fundy  Ray  . 

;]5  ’  ‘GA1.E  Cl'.MMING.S  . 

03  I  Gallow  ay  Chib. 

.00' i  ’oi«a  ^*0  Copper 

04  (>erri.son  Harbour  .  ... 
95.00  100.00  Garrymac 

.00*4  0.3  (iarvey  Stewart  I  nils  . 

0.3  03  Galeford  . 

*10  Gateway  U. 

0'^  Gavan  . 

08  '  jo7  Gay  River  . 

0.3  .04  (ienrico  . 

.02  04  Georgia  Lake  . 

02  Gilbert  . 

.3.3  '  i4.3  Greer  . 

*03  Gilmont  . 

'  I  *03  (ilrard  Lake  . 

*  *  joA  Glagoma  . 

]  *03  Glenbui’ka  . 

.03  '  !o4  (ilencona  . 

!o.3  !o4  Glenecho  . 

0.3  Goldbeam  . . 

30  ^ . 

,13  ■  Goldyke  . 

.10  (folden  Algoma  . 

.01  *  .02  Golden  Harker  . 

j)?  (fOlden  Hope  . 

’  ’  *03  (iolden  Shaft  . 

‘  ’  *1*0  Golden  Age  . 

[o2  Goldknife  . 

00’*  03  Goldmaque  . 

idl  '.oil  Uoldpac  . 

03  Gold  Pan  ( 194,3 i  . 

Goldw  in  . 

02  GoodrtK’k  . 

.00*4  oT  Gordon  Lebel  . 

0.3  Gotham  Aellowknife  ... 

.00’*  !o2  Governor  . 

10  CJranville  Nickel  . 

.0.3  !o.3  Granwick  . 

JO  Grasset  Lake  . 

02  *  *  Great  I.arder  . 

01*1  0’***  Great  Mountain  . 

!o6  !o7  Groundhog  . 

.01  .0.3  Gubby  . 

.07  .00  Guipore  . 

01  .02  Gusto 

.05  .(H)  Gypsy  A  ellowknife  (unit.v 

‘■'.1'!.  halmon  . 

on  J  .Ol'j  . 

'll-  "IS  Hfadvue  . 

nil  ’luii.  H*»dwal.r  . 

.0,1'.  .W'4  Hfarne  Yellowknif,  ... 

,  Herbdi*  . 

— '  Herculr.  IJran . 

H,wfran  . 

"  ‘  .1 Hiawatha  . 

M  2  .''5  Hislop  (Old I  . 

*II»  Holwood  . 

•  •  Horne  Fault  . 

..30  Hotslone  .Min . 

*40  ’  4,  Hubert  Lake  . 

.02’*  .(»3‘a  Hucamp  . 

•>3  Hucliff 

.0.3  jM'a  Hudson  Ba.v  Mines  (Ex 

03  *08  Hudson  Ungava 

!o2  .0.3  Humlin  Red  Lake  . 

.02  !fl3  INDEPENDENT  . 

.00'*  ,01  Indyke  . 

.02  .0.3  Inter  Asbestos  . 

.03  07  Inter  Ceramics  . 

7.30  8.00  Indian  .Mountain  . 

.0.3  Inmuunt  . . 

l.tM)  Inore  . 

.01  .0.3  Ivan  Larder  . 

.02  .0.3  l&kut  . 

I-  .lACOLA  . 

I  HI  .lahalla  . 

.lamairan  . 

"2  .lardun  . 

.on  l.,Ki  . 

.lean  l.ak#  . . 

.leanelte  . 

■HI  .leep  . 

.0,1  .n.,  Jerome  . 

i.iesko  . 

[H,  .lilbie  . 

.loanne,  David.son  . 

•  .lowsey  Denton  . 

■H*  -''J  Junior  Kiood  . 

4„  ■  ;4;'  KB  MI.M.NG  . 

.01  .03' J  Kamlae  . 

.ni  .041.,  Khw  f'®"  . 

.04  .  07  Kaymae  . 

fil  Kayorum  . 

iri  'll-,  Kelley  Dennonl  . 

jl,;  Kelk.rk  . 

|-,  I,  Kenda  Pei  shin, 

.01  >14  Kenilwoith  . 

no  .in  Kenlew  . 

.06  .  07  Kerman  . 

15  Keongamsis  . 

*20  t<«ot  Lake  . 

01*1  0.3  Kenwest  Mine*  . 

;„g  Keora  . 

.01  .01  Kerrigan  . 

01  03  Kerromac 

*03  Kewagama  Que . 

.01  ifli  K«>Iode  . . 

05  Keymor 

.02  Kiena  . 

.02  .0,3  Killala  . 

01' a  02  Kimberly  Copper  . 

20  *  Kinasco  - - 

*01  02  Firk  . 

*10  Kirk  (;ateway  . 

.01  02  Knutson  Mining  . 

01  Kontiki 
.70  LADDIE 

.12  Lafayette  Long  Lac  .  .. 

.00*4  .01  Lake  Kxpan.se  . 

.20  !Lake  Renzv  . 

.02*'*  .04  Lambton  Copper  . 

.00*4  .01  iLandolac  . 

.01  .0.3  iLandson  • 

.06  .08  iLar  Add  . 

.1.3  .2(»  iLarandona 

.0.3*4  .08  iLaroma  Midlothian  . 

.95  1.00  Laronge  Uranium  . 

,0.3  llaa  Monciere  . 

.09  .10  Larum 

.01  'Lassie  Red 

.02  .04  ilaatomic 

20  [Lauder  Red  Lake  ... 
.10  Laurentian  Feldspar  — 
.02  iLavant 

.02  ,  Lee  Gordon  . 

.03  ,06  jLeemac  • 

.02*^  .04  jLcnnie  Red  Lake  . 

.09'*  .11  iLenwood 

.03  iLepine  . . 

.0.3  iLevaik  Nickel 

.01*/*  .02*/* 'Lewi.*  Red  Lake  . 

.10  Lindsay  Expl. 

.  ,  .0.3  Lingfcide 

Little  Hatchet 
',.7  Lochabie 

50  . 

01  Oj  lyone  Batchelor  . 

0.3  Loisan  . 

Long  Rose 

04  07  Lower  Canada 

10  Lun  Echo 

14  10  Lustre  Yukon 

O*  Lynalda  . 

73  82  Lyniiwalin 

.03  .MacANDREW  RED  LAKE 

.03  .(.a  MacBait 

.93  1.10  .Magnacon 

.40  Magnet  Lake 

.18  .Magni 

0.3  .04  Magoma 

.04  06  .Main  Oka  . 

1.00  Malbar  . 

.43  .70  Malga 

.0?  .03  Mallon  Red  Lake 

.00**  .01*/!  .Mallich 

.0.3  Man-F:cho 

.0.3  .07  Manitoba  Basin  Cons. 

. 13  Manhattan  Yellowknife 

. 02  Manterre 

.  .  .03  Maple  Bay  Copper 

. 25  Marc’hant 

.  .10  .Margaret  Red  Lake  1940 

.03  .07  Maree 

.12  .13  Marian  Lake 

.01'/*  Marpic 

.  .0.3  Martin  Bird 

.  .  .  .03  .Martin  Bird  (units)  .  .  , 

. 03  Alary  Ann  . 

.  ..  .05  'Master  Met  . 


Asked ' 

05  Mate  A'elloNvknirt 

]d2  Match  Canadian  . 

Matico  . 

04  Maylac  . . 

.02  McCuaig  Red  Lake  .. 

*03  McDermot  Mines  . 

jo3  McFinley  Red  Lake  . 

McLaren  Porcupine 
02  *  McManus  Red  Lake  . 

04  McMillan  Gold 

40  AlcVicar 

MeVittie  Graham  (new) 

35  .Memsog  . 

04*2  Mensilvo  . 

Mercury  Gold 
04  Mexicana 

■30  Mi^'a  Co.  of  Can.  $10  r 

O’l  MiH  Camp  . 

•-  iMid  Chig . 

Ji;  Middle  Ba.v 

Mile  18 

--  Miles  Red  Lake  ... 

Miller  Copper  . 

Millkirk  . 

MiUs  Red  Lake  .... 

V;  Mindustrial  . 

15  Minedel  . 

.J  Mineral  Expl  . 

•’JJ:  .Mineral  Expl  Wts  ... 

•*!:  Mining  Endeavor  ... 

•JJJ  .Mirado  . 

•Jr  Misla.ssini  . 

Mogador  . 

„  I  Afohaw’k  Mines  . 

Monpre  . 

Montclerg  . 

Montfo 

:r  Morris  Kirk  (new)  .. 

Alooshla  . 

■]"  Mount  Keno  . 

•jJ:  Mount  Pleasant  . 

•I"  Miirmac  . 

Murky  Fault  . 

.03  Murphy  . 

0.3  Myteqiie  . 

.03  My-Ritt  . 

NARECO  . 

in  •'iasen . 

.National  .Mai  (new)  .. 

•*!:  National  .Nickel  . 

•'’®  .Negor 

*:jj  New  Arlington  . 

n7  Augarita  . 

*ni  Brunswick  Uian. 

*IJ  Campbell  .  .. 

rt?  Digby  Dome  _ 

New  Dew.  Nickel  .... 

til  Faulkenham  .... 

h8  Fontana  . 

•...  New  Formaque  . 

IiJ  . 

New  Jack  Lake  . 

.08  New  Lorie  .  . 

,20  Malartic  . 

.03  Melaloie  . 

.0.3  Mindascotia  . 

’03  New  Polterdoal  . 

New  Redwood  . 

0.3  New  Walcora  . 

*04  .Newport  . 

jo  Nickel  I.ake  . 

."•>0  Nickel  Offsets  . 

,2.3  Nicoba  . .  . 

!o3  N’ipiron  . . 

.0.3  .Nocana  . 

,06  Norbank  . 

.0.3  Norcourt  . 

.01  Norford  Pershing  .... 

.25  Norman  Malartic  .... 

.03  Normar 

,o0''4  Normigo  . 

04  Norseman  . 

.02  North  Am,  R.M . 

.0.3  North  Belleiene  . 

.011^  North  Break  . 

.93  North  Lake  . 

.08  North  l^ge  . 

.05  North  Sullivan 

.06  North  1‘eck 

.40  Newth  Whitney  Mines 

.03  Northw  ind  P^xpl  . . 

.02'/*  Northern  Aletals 

.0.3  Nortoba 

.0.3  Norwin  . 

.0.3  Numalakc  . 

!!!,.  oBAusKi  . 

’  Ubalski  (19451  . 

Ill  Oceanic 

Oklend  . 

Old  Mill  . 

W  Oliver  Severn  . 

03  . 

’ft'-.  Olympus  . 

•  ■  Opawica  Expl . 

Orcour  (1940)  . 

Oidala  .  . 

Orofinn  . 

10  00  Ortona  . 

Oi’valley  . 

.021*  Ouigold  . 

■08  pacemaker 

.03  Packard  Pershing 

•  •0  Palermo  . 

♦0*3  Palomar 

.05  Pamon 

•  10  Panther  Consolidated 

.07  Paquin  . 

•08  Para-Ked  Lake  . 

.0.3  Parks  Brook  . 

•15  Parkway  . 

.07*2  Parquet  . 

•^4  Partridge  Can . 

.0'3  Pascalis  . 

.15  Pascal’  . 

^4  Patrice  De.sler  . 

.06  Pauda.sh  . . 

•^‘5  Paul-Liane 

.02',*  Pawnee  Kirk 

.09  Pax  Alhabaxka  New  .. 

.1)3  Payne  Yellowknife  .... 

.0.3  Pceric.ss  Iran . 

.10  Pelangio  . 

.08  Penelope  . 

.fH)  Penfield  . 

JO  Pennaque  . 

.01*/*  Pensive  A’ellowknife  . 
.03  IPenwood 


Bid  A* 

.M 


Pick  Mines  . 

Pickering 

Picton  . 

Pinei>oinl  . 

’02  Pinta  Larder  . 

jft  Pitchvein 

Pitt  (Jold  . 

Plutlon 

■-0  Porcupine  Gold  Top  .. 

02  Porcupine  Southgate 

Porcupine  United 
2  oi)  Fort  Arthur  Iron  Oie 

Portland  A  ell. 

•  Prelude  .  .  . . . . 

•1 J  Presdor 

Princeton  . 

‘fto  Principle  Strategic  . , 
Prop.  Holding* 

.1’  Prov  Asb. 

Ill*  Prudential 

jn  ’i«LKBF,C  COBAI.T  .  , 
12  Quebec  Gold  Belt  .... 

jo2  Quebec  Smelting  . 

.07*  a 'Quebec  Tanllum 
.10  jQueensland 
.06  Quejo 

.01  Quemaque  Exp . 

.03  Quemartic  . 

.01  Quest 
.03  Quetjde 
•'*2  RAGLAN 

Rambler  . 

•'If  Rand  .Malartic  . 

Ranney  . 

•1;*  Raiiiouvn  . 

•®5  Raylartic 
.02  Raymond  Tiblemont  , . 
Rayville  Asbestos  ... 

•Ji]  a  iKebair  . 

iRedaurum  . 

.0.3  Red  Bank  ... 

.02  I  Red  Bark  . 

.11  iRedcon 

.04  Red  Cre*t  . 

.10  Red  River  . 

.10  Redruth  . 

.(!.'»  1  Redwolf  . 

.02  Kegal  . 

•02  Renfort  . 

•02  Republic  Lead  . 

01  Resenor  . 

15  Rexora  . . 

05  Rhyolite  Rouyn  . 

10  Kico  Copper  . 

01 'a  Ricnard  Copper  . 

•10  Rich  Group  . 

-12  iKice  Lake  . 

•^■5  !  Ridgefield  1^ . 

•10  (Riobec  . 

•05  i  Rio  'I'lnio  . 

•^^  I  Rllona  . 

15  River  Ridge  . 

•1*5  Revere  . 

-0  Roaring  River . 

•50  Robb  Montbray  . 

•5?  Robin  . 

Roedor  Mines  . 

•„,  Rockroft 

'  Rodney . 

iRomar  . 

(13  ’  Ronal  . 

03  !  Ronnoco  . 

j)2  I  Rose  Gold  . 

[22  1  Rosstand  Mining  . 

JO  IRouandah 
0.3  Roxton 

.04  Royalite  G.  Synd  (units 
J...  (Roymont 

:Ruai  Porcupine 
Rugged  Red  I-ake 
Rusk  Porcupine 
.«  Russet  Red  I.ake 

Russet  Red  I.,ake  (units 
Ru.ssian  Kid  (The) 

.03  jsALMIT.A  CONS . 

.03  Isanshaw  . 

.03*/*  Santa  Maria 

.01*/*  '  Santiago  New  . 

.05  iScintilore 

.08  Scott  Chibougamau  ... 

.03  Senore  . 

.04  Sentinel 

.33  Shearzona  . 

.27  Sheba  Mines 

Shebnor  . 

,02  Sheldon  . 

..')0  I  Shield  . 

J)2  jshoreland 

.04  Shunsby  . 

Lsico  Mining  . 

.02  Sicnor  . 

.OJ  [Signal  Chib . 


Bid  Ask  Bi 

.0.3  .07  Silver  .Arrow  . 

.06  .08  Silver  Lakes  Mine.* . 00*** 

.03  Silver  Ridge  Mining . 02 

.02  Simon  Lake  . 

.02**  .03  Sky  Line  . 

.03  Skynner  Lake  . 

.03'*  .04*2  Sladen  Quebec  . 68 

.10  Slate  Bay  . 02* 

.00'*  .OlVk  Snowdrift  . 0.3 

.02  Snowshoe  Gold  . 

.1.5  South  Chib . 

10  2.20  South  Dufault  . U 

. 42  South  Giroux  . 

. 0.3  South  Seas  . 

•05  South  Stale  I'ranium  .... 

-50  Southvue  . 

•OJ  .^4  [spearhead  . O.S 

•Vl  Spina  Pore . 

18  .22  I  Spinet  Gold  . 04 

•02  Split  Rock  . 

ft.  ft!  Springpole  . 

aI  ft2  . 

-Oj  Standard  Gold  . 07 

St.  Anthony  (new) . 03 

J'l  Stormy  . 10 

”1  .Slareourt  . 

""  It  Siarlight  . ni 

Stewart  I.ake  . IS 

n-  ni  Slrathcona  .Mines  . 

■  '  .Strathmore  . 

'  i  siu^r" 

ISuUimaque  Coldlields . 

n-,  I.SulIlvan  Bourlamaque  ... 

■„:j  |.Sullico  . l.-ft 

ni'.  ni'.  fH’*''  . 

Sunset  Yellowknife  . n2 

!oi'a  'n'"a  •‘’"'H  Copper  . 10 

.(17  !i2  itachk  lake  . n« 

.01  (Talisman  Mines  . 20 

,1)  ITamicon  . 

,01  Tarbull  . .  .02 

{Taamaque  . 

not  nil  ."7 

I!!,’  -'H'SjTeal  . 

■•^8  -32  iTemanda  . 

’l^  iTemara  . 12 

iTempior  . 

ii  jThorncresI  . 00 

M  w  r'"’"  firolhets  . 

!;i  I  Tib  Exp  . (Ul 

(Tidelake  . 

nil,  ni  . n; 

,02  (ill  ^  . 

n\  nu  iTonawanda  . 

-O"  Torbec 

.05  .07  . 

01  (M  . 

0I,  'Trans  American  . . 

02  ^  jTi  an^land  . 

ftA  I  Tran.*  Dominion  . 

04  *  [Trans  Northern  Nickel  ... 

IHI'a  .01',^"!^’'  . 

02  01  (Tresdor  . 04' 

02  01  |'''roJan  <'ons . n.S 

n.i  'rrojan  Gold  . 01 

0(1',  !o'|'  ,  Tromac  . . 

(O',  .04',  ‘■.“'■'’snn  . 

O'”,  01'ji^‘H''’  (obali  . 

07  (oil  Tvranile  . 

04  .  06  ll.’NGAVA  COPPER  . OO'; 

.19  .41  I  Cnited  Cobalt  . IS 

.02  U  nited  Estella  . 

OO’j  .02  il'nited  P.P . 1.2.3 

.0.)  j  Uranium  Ridge  . 0.3 

Ol'-i  .03  Ltah  laardcr 

■}!)  !v\l  ikir  m.  hmk;s.  ..  ..so 

,,  ■  jVal  Jon  ( . 

•  'v:""  :  • 

■  •  I!?  !  Vanguard  . 06 

. I  Vermont  . 01 

0.-,  ■  ;u  1'"“'’*  . 

..,2  WXBICO  . 

07  .10  ("adgp  . 01 

.  .  I  (Ml  Wadasa  . 00'; 

. .  .  .01  M  akeko  . 

.  ..  .10  Wasu  Pore  .  ,  . 

.  ,01  I  M  atson  L.  . 07 

o.'»  ,  ■  M'ebbwotHl  Exp . 

..  !  M'edding  Riser  . 00' j 

J?  ■'H  iMells  Long  Lae  . 10 

-J",  'Menga  . !  .  ! 

'■  •  Ili  "' .Menrimar  . 

•*  M'psle.v  . 02' I 

(Uii  nil  '"‘■'I  Amulet  New  . II 

™  ’  I  'Veslfield  . ns 

'*[;  U3est  Red  Lake  . 03 

Al  "'(*’’►1  Manitou  . 

t:ri^:sa 

wHtr'"'  ; 

WiUlor  Mines  . 01 '3 

Wmabi  . 

1)2' 4  .03  Wilson  Red  Lake  .  , 

115  Wisik  . 

•0.3  Wolfpack  . 

•(^•5  Wood  (  roesus  . 01 '5 

Woodhall  . 

-  ll'  Wright  Rouyn  . 

. n?  YELLOWSTONE  . . 

*  ■’  j'y  A  oung  Davidson  . 17 

'  ”10  Aoung  Shannon  . 

jo  Z()U)TA  . . 


.13  UNLISTED  OILS 

.03  0$  er-thf-Counler  OR  Stocks  a*  of 

.21  Dec.  22.  ]960 

()2  '''^uhjfft  In  confirmation  and  change) 
.06  Bid  Asked 

.02  ass(k  iatt;d  dev . 04  .og 

•;-‘J  R\LD  MOUNTAIN  . 04  .08 

BC  Oil  Land  ((’omi  ..  10  2.3  17  00 

'j.  BC  Oil  Land  (Wts)  .  5.00  6. 00 

Blue  Crown  . 18'*  ,22'^ 

■0j  Britco  . .  ..  .10 

‘0'2  Biobar  .  .  ,40 

‘02  CALDINA  OH .  .20 

.01*3  Cnmlachie  .  20 

.73  Canadian  Delhi  .  3  4.3  9  6.A 

.06  Cedar  New  . tl  .14 

.()2*‘i  Claybar  I  ran . 10  14 

10. .30  Cold  Lake  Pipe  .  2.70  2  80 

.0.3  Cru.sade  .  1.13  1.20 

.0.3'*  KIM)RAN'  Of*  03 

.0.3  Embassy  .  .50 

.15  F’mpire  .  .  03  .(»6 

GATEWAY  OIL  . 01' a  .03 

(tolden  .Saturn  . 03  .o;t*  * 

U?  Great  Sweet  Grass  . 07  .03 

25  HARVEST  10  .13 

•J”  ISRAEL  CONT . 06  .10 

■jj!}  KILALTA  .  .05 

jo  LEDUC  CAL.MAR  . 0.3  .04 

.40  MARPOINT  .  8.30 

.10  NEW  SPRING  roi  LEE  02  .04 

.03  .New  Surpa&s  . 43  .53 

.07  New  York  Oil  . 06  .08 

2 -ift  North  ContUienlal  . oo'i  .01 

OLD  SMOKY  . OO***  .OUi 

10  PAIGE  . 0.3 

Peace  River  . 20  .22 

75  Phoenix  . 31  .33 

04  Port  Dover  .,  . 0.3  .10 

07  RANCHMEN’S  OIL  . 04'*  .03 

'0',  Redwalcr  Cons . .  .01  .0.1 

Richland  . 05  .10 

0:j  Rich  well  . 06  .09 

■  „  SEABOARD  OIL  .  .15 

Share  Oil*  . 02i  .0.3 

Siacalta  . I-A  60 

*  Steelmans  .  L.30  2  00 

Sturgeon  . . 01'4  M 

TITAN  .  .1-5 

‘ft^  ’riansfield  . OIU  •03*''4 

■, i  I'urner  Valiev  -20 

’\l  VERMILLION  CONS.  ...  .03 

••*;  WARNER  WEST  . 0.3  .06 

Mestall  m 

]il'  West  Coast  . 11  .->(1  11  (> 

.07  j  — - - - 

«i  Temagami  Had 

»  1st  Year  Profit 

.10 

02  I  Temagami  Mining  Co.  Md.  rc- 
port.s  for  Ihe  year  ended  June 

jj!  /(Otii  I960,  first  full  year  of  pro- 
ii4  idticlion,  net  earnings  after  all 
•!'  (charges,  including  depreciation 
(71  'and  amortization,  of  $67,30.3, 
(Operating  protit  amounted  lo 
"J  '$463,30.3. 

!ii>  (  During  12  months  lo  June  .30th 
'last  company  milled  45.509  tons 
.M  I  of  ore,  of  which  10.384  tons  of 
'concentrates  were  shipped  plus 
02  3,t)62  tons  of  crude  ore. 

(1.1  i  .Metals  recovered  comprised 
"1  17,141,352  pounds  copper,  23,38* 
III  jounces  silver  and  1,194  ounces 
!h>  gold.  Total  value  of  production 
'®  ! amounted  to  $2,095,683. 

07  Ore  reserves  were  increased, 
JJ:!,  and  at  .lune  30.  1960.  stood  at 
oii  / 11.3.668  tons  grading  8.4  per  cent 
copper. 

04  !  .’V.  B.  Kcevil,  president,  stales 
jo4.,4,  in  report  that  the  program  of 
Oi  (geological  re-mapping  of  the 
IJj’  property  has  been  completed  and 
o.>  exploration  for  new  ore  has  been 
:o!'i  started. 

This  program,  he  says,  is  ex- 
•’,0  pected  to  result  in  the  discovery 
m  of  additional  liigligrade  copii«9- 
11  lore-bodies.  There  are  also,  i-* 

50  I  indicates,  some  indications  th5t 
!ni  'disseminated  zones  of  ore  grad# 
[copper  mineralization  may  t># 
.'ia  I  present. 
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1961  Prospects  Obscure  For 
Electrical  Manufacturers 


By  G.  L.  WILCOX 

President,  Canadian  Westinflhoose  Company  Limited 


Offer  $50  Million  u,*,.  Industry  Suggested  To 

Quebec  Debentures  ' 

Offering  was  made  during  the  fVIOOSG  JO}/^  /V©W  DOOSi 


Heeney  tried  105  varieties  of  peas  industry,  particularly  in  frozen  happened,  that  management 
before  finding  those  which  were  fruits.  On  the  other  hand,  the  must  have  been  rather  thin  on 
most  suitable  for  freezing.  wage  and  tariff  structure  is  of  the  ground. 


most  suitable  for  freezing.  wage  and  tariff  structure  is  of 
Further  significant  progress  some  advantage  to  Canadian 
was  interrupted  by  the  war  and  packers, 
did  not  in  fact  occur  until  early  ■  ■  -  ■■  ■■  I 


Offering  was  made  during  the  lyinnCO  JOW  fVGW  DOOST  *'“«ner  signiiicani  progress 

past  week  by  a  syndicate  headed  w  ^  interrupted  by  the  war  and 

by  the  Bank  of  Montreal,  A.  E.  - - -  did  not  in  fact  occur  until  CtU'ly 

Ames  &  Co.  Lt^and  WINNIPEG— Moose  Jaw,  the  primarily  for  freight  service,  in  the  ’fifties.  Although  owner- 

$M"mill2’5^^%  pfr  cen^de- Cinderella  city  of  the  prairies,  under  a  new  design  which  he  ship  of  refrigerators  had  spread 
bentures  of  the  province  of  Que-  .u.  claims  to  have  worked  out  for  to  48%  of  Canadian  households 

bee.  ^  ®  much  more  economical  oper-  by  1951,  it  was  not  until  1952  that 


Cabinet  Mulls 

(Continued  from  page  1) 


Normal  business  caution  Menit 
to  have  been  lacking.  As  falling 
share  prices  have  shown,  the 
City  seems  to  have  been  over¬ 
confident,  In  Germany  they  will 
never  forget  the  inflation  after 
the  1914-18  War,  and  in  the  U.S., 


The  i.ssue  is  split  into  5'/4  per  employment  through  the  efforts  cost  of  conversion  the  electrical  appliance  industry  ntients  in  this  area  in  recent  jjjg  great  depression  is  still  an 

All  segments  of  the  ec^omy  should  be  somewhat  higher  th^  cent  a  Montreal  engineer.  Moose  would  be  about  $200,000  for  each  first  undertook  serious  promotion  souths  with  Canadian  oil  conso-  influence  ^n  Wall  Street  and 

bJThe"current"cycllcaf  downturn  thlt  this  will  result  in  a  propor-  per°  cent  M-y'^ar  debentures  has  been  suffering  the  op-  plane,  Mr.  Spence  told  govern-  of  home  freezers.  It  was  also  !jS^-.g"‘7ndTn\°o  me  banking  circles,  but  here  these 

which  began  some  10  months  ago.  tionate  increase  in  the  sale  of  priced  at  99'/4  to  yield  5.81  per  growing  pains  ever  ment  officials,  and  he  has  visions  at  about  this  time  that  frozen  Toledo  area  and  into  the  mid-west  mings  have  been  forgotten. 


Manufacturing  industries  and  par- consumer  type  electrical  pro- cent 


since  withdrawal  of  packing  of  making  over  at  least  200  air-  orange  concentrate  began 


ticularly  durable  goods  manufac-  ducts.  There  will  also  be  a  There  is  a  sinking  fund  of  one  plants  and  severe  layoffs  due  to  craft  for  resale.  make  its  mark  in  Canada.  ^  however,  t 

turers  have  been  hardest  hit— for  downward  pressure  on  the  level  per  cent  per  year  on  both  ma-  reduction  in  railroad  traffic  and  Available  in  Moose  Jaw  is  the  Bv  the  autumn  of  1955  76%  short  ol 

ued  substantially  due  to  the  cani-  inventory  accumulation.  Inven-  — — —  tion  of  employment  has  been  pro-  which  Mr.  Spence  plans  to  use  tained  refrigerators  and  5%  home  objective  of  700, 


So  far,  however,  the  volume  ^  - 

has  fallen  far  short  of  that  need- 


Borden  Commis- 
f  700,000  barrels 


(Continued  from  page  1) 
ations  under  Canadian  manage* 


tal  investment  program  falling  lories  have  been  rising  steadily  who  continue  to  capture  an  in-  coeding  over  two  years  or  more,  for  engine  overhaul  and  rebuild-  freezers.  By  mid-1959  refriger-  ations  under  Canadian  manage- 

short  of  expectations;  consumer  for  the  past  two  years  and  in  creasing  share  of  the  home  and  this  past  summer  Moose  Jaw  mg.  in  Estevan  he  proposes  to  ator  ownership  was  up  to  89%  In  the  meantime,  with  emphas- ment.  Many  in  this  category  are 
spending,  which  has  been  slug- relation  to  the  current  and  im- market.  ...  .u  more  dejected  than  in  take  over  a  vacant  warehouse  and  that  of  freezers  had  almost  natural  gas  development,  active  competitors  of  associated 

S  c  •>»  "P??  bui.din*  ..  use  as  a  ,.c.,ry  ,.r  .he  eil  n^ds  has  .alien  epe„U.„s._,  _  _  _ 


ailU  a  levelling  111  lUldl  IdUUl  m-  - y-.  .  .  a.  ’fViJrfJnc 

come,  has  been  concentrated  A  year  ago,  in  a  similar  state-  in  the  overall  level  of  businessr'°“  mirues. 


more  in  the  area  of  non-durable  nient,  I  said  that  1960  would  be  during  1961,  can  only  result  in  Now  the  prospective  goodiand  wing  sections.  The  ware-  higher _ close  to  20%. 


reconstruction  of  the  fuselages  prairie  provinces  being  much  This  is  particularly  apparent  a  Canadian  -  based  aircraft 


in  the  Swan  Hills  area  when  some  manufacturer,  subsidiary  of  an 


goods  and  services:  and,  finally,  a  year  in  which  the  industry  another  year  of  reduced  activity  Samaritan  is  W.  G.  Spence,  pro-  house  under  study  is  a  hangar  a  big  factor  in  the  quickly-ex-  r®  are  American  firm,  maintains  its 


a  greater  share  of  the  domestic  have  vigorously  for  Canadian  electrical  manufact-  j^tor  of  W.  G.  Spence  Co.,  a  left  over  from  the  Common-  pgnded  use  of  home  freezers  was 

durable  market  continues  to  be  to  resist  the  further  shrinking  of  urers.  ,•  -tl.  ■  •  -  r,,  ,  pauueu  use  oi  iiome  iiee^tis  was  _ 

captured  by  foreign  made  goods.  >ts  home  market.  The  experience  The  provisions  recently  present-  consulting  engineering  firm.  He  wealth  Air  Training  Plan,  of  the  development  of  “food  plans”  .. 

Of  all  durable  goods  industries  indicates  the  ed  in  the  supplementary  budget  bas  been  in  Moose  Jaw  and  Re- which  Estevan  was  one  of  the  gg  a  technique  in  selling  them.  yjtnSell  ••• 

the  electrical  apparatus  and  sup-  necessity  for  even  more  vigorous  will  have  little  direct  effect  on  gina  recently,  trying  to  negotiate  largest  installations  on  the  such  plans  involve  the  sale  of  a 

plies  industry  has  perhaps  suf-  ^  government  guarantee  of  $3.-  prairies.  freezer  along  with  an  agreement  _ < Continued  fron 

fered  the  most  from  the  devas-  j  •°  industry ,  but  they  do  repre-  ooo.OOO  for  a  bond  issue  which  The  practical  application  of  the  . „  cuddIv  frozen  foods  to  the  ment  by  the  U.K.  o: 


(Continued  from  page  1) 


ke^/s  ^nn'sTH^hv^/he^InfluT'of^for  ®Pbc  of  new  product  and  market  the  government  of  the  need  for  "onld  finance  a  project  to  cm-  Spence  project  is  still  in  doubt,  buyer  at  close  to  wholesale  principal  on  the  U.S.  and  Ca-  possible  by  the  foreign  connec- 
eign-made  g^s  For  example’  development,  the  industry’s  work-  creating  a  more  favourable  dim-  P>ny  «««  "^cn,  half  in  Moose  Jaw  Moose  Jaw,  where  it  is  the  first  prices.  They  were  by  no  means  nadian  loans,  the  gold  reserve  tion.  A  marked  tendency  to 
10  years  ago  imports  of  electri-  earnings,  are  still  ate  for  secondary  industry  in  and  the  other  half  in  Estevan,  but  it  has  aroused  excitement  in  unqualified  success-  some-  figures  for  December  which  will  specialize  has  been  apparent  in 

-  S’  ..  .  being  eroded  by  foreign  producers  Canada.  '  ..  .  j - j  j...  j.  - - *  - •  .  .  ..l. 


own  office  in  Washington  in  com¬ 
petition  with  the  American  mem¬ 
ber  of  the  same  corporate  group. 

Export  operations  of  the  inde¬ 
pendent  subsidiaries  have  also, 
in  many  instances,  been  made 
possible  by  the  foreign  connec¬ 
tion.  A  marked  tendency  to 


cal  apparatus  and  supplies  ac¬ 
counted  for  22  per  cent  of  total 
domestic  production  and  by  1959 
had  risen  to  38  per  cent.  Unfor¬ 
tunately.  this  upward  trend  is 
still  continuing.  For  the  first  eight 
months  of  1960,  electrical  imports 
amounted  to  over  41  per  cent  of 
domestic  production. 


Offer  Made  For  Minority 
Holdings  Of  Anglo-Canadian 


Tn  an  aftnmni  tn  rhwlf  fho  in  Albcrt  E.  Rcod  and  Co,  Ltd.,  The  present  shareholders  oi  _  _  . 

roads  being  made  into  th^  dJmes>  ^.K.  company,  is  making  St  frOZGH  fOOC/s 

tic  market  by  foreign  competi- an  exchange  offer  to  the  com- either  of  retaining  those  WC  I  f  WV/WJ 

tors,  the  industry,  despite  sub-  mon  shareholders  of  Anglo-Can-  Lswiafion  ^afTThP^  Mst^  win!  (Continued  from  Page  6) 

stantial  increases  in  the  cost  of  gHian  Puln  and  Paner  Mills  Ltd  An,!f  a  r  u  ^  -  ^ 

l.nhnr  nanilal  and  m.atprinls  has  ....  ’  '  Anglo-Canadian,  or  of  becoming  fn.i'ardc  iho  cvetom  hpinnluip 


labor,  capital  and  materials,  has  «uKio-c.aiiaaian.  or  oi  oecoming 

had  to  suppress  the  general  price  ordinary  shares  participants  in  an  international 


another  depressed  spot  due  to  de-  suggestion  in  recent  months  tbe  quality  of  food  was  un-  be  announced  by  the  time  this  these  cases  with  the  Canadian 
dining  oil  industry  activity.  which  has  offered  even  a  hope  of  satisfactory,  in  many  cases  space  is  in  print,  should  show  firm,  as  a  result  of  its  exper- 

Mr.  Spence's  project  is  to  buy  improvement  in  the  unemploy-  housewives  had  difficulty  in  mak-  another  useful  increase.  ience  in  Canada,  handling  certain 

up  and  convert  old  DC4  aircraft,  ment  picture. _ ing  economic  use  of  the  freezers.  While  the  £129  million  “wind-  products  and  processes  for  the 

and  in  a  number  of  localities  the  fall”  from  the  Ford  sell-out  is  whole  corporate  group. 

_  I  _  I  •  _  I  plans  discontinued  operations  helpful  to  the  U.K.  reserves.  This  has  been  most  apparent 

The  rockino  Industry  ^  period,  cutting  off  shareholders,  too.  should  now  be  in  the  fast  -  growing  electronics 

^  •  the  contracted  supply  of  low-pric-  feeling  very  satisfied  with  the  nnd  computer  group. 

&F FrtrtWc  ed  frozen  foods.  offer,  if  only  on  the  grounds  that  In  these  cases,  it  is  also  noted, 

riyJAXSn  however,  extend  the  bid  price  of  145s.  per  share  management  personnel  is  pre- 

( Continued  from  Page  6)  the  ownership  of  freezers  and  could  not  possibly  be  justified  dominantly  Canadian  and  re¬ 
helped  to  create  a  significant  either  by  current  trading  or  the  search  and  development  is  car- 

shifted  towards  the  system  being  weds  and  older  people  whose  ^^gj^g^j  consumers  with  a  last  dividend.  The  money  is  "ed  out  independently  of  the  par- 
developed  in  the  United  States,  children  have  moved  away.  being  put  into  shareholders’  ent  corporation, 

whereby  mechanically  -  operated  The  first  comprehensive  re-  ^  ^  hands  at  a  time  of  falling  prices.  Subsidiaries  in  this  category 

refrigeration  cabinets  were  leased  search  on  frozen  convenience  *•*  '•*  ...  ...  ...  are  not  particularly  adverse  to 


or  of  becoming (lifted  towards  the  system  beinglweds  and  older  people  whose 


level  ont^pr^uctVconTequen^^  of  Reed  for  10  shares  of  Anglo-  organization  represented  by  the  developed  in  the  United  States,  children  have  moved  away.  interest  in  frozen  foods,  being  put  into  sha 

r  profit  margins  h’av^  Reed  group  of  companies  through  whereby  mechanically  -  operated  The  first  comprehensive  re-  hands  at  a  time  of  falli 

’  •  •  •  accepting  the  exchange  offer.  refrigeration  cabinets  were  leased  search  on  frozen  convenience  ...  ... 


pres.scd  to  such  an  extent  as  to  The  Reed  rnmnanv  nre-ientlv  me  exenange  oner.  reirigeration  caoineis  were  leaseu  seaicii  on  irozen  convenience  ...  are  noi  pariicuiariy  auverse  lo 

threaten  the  ability  of  the  indus-  ,  .  •  a  °I  Albert  E.  Reed  to  leading  luxury-specialty  and  foods  was  actually  started  in  the  The  new  food  plans  had  a  .  fgature  of  the  nast  legislation  or  other  measures 

try  to  maintain  itself.  This,  then,  P"  ®  ^  ®  i"  eres  in  ng  o- intend  that  the  management  of  g^ain  stores  in  major  cities.  United  States  as  early  as  1930  but  special  impact  on  frozen  Iruits  .  u  :  which  would  direct  others  to- 

iUScTSrSuSjSlS  “•.."Sy  fntfpa",?'?:  b':,"'by“SS;a2;  Prosres  i„..r™p«d  by  lb.  proi„.  was  shelyad  .hr«  and  vegetables  I,  .«  beleee  wards  tbe  sable  ceurse.  They 

is  operating  as  it  enters  the  new  papers  Ltd.  on  the  same  basis  as  familiar  wiar  Canadian  conditions  Ihc  war,  however,  and  in  the  years  later  because  of  the  de-  food  plans  had  developed,  the  Business,  of  course,  is  never  concerned,  however,  that 

year.  present  offer  to  the  remaining  and  with  the  markets  which  have  early  postwar  years  frozen  foods  pression.  One  of  the  first  items  average  Canadian  family  consum-  ^fljjout  risks  for  in  free  enter-  measures  may  go  too  far 


Not  Encouraging 


shareholders  of  Anglo-Canadian,  been  traditionally  open  to  the  in  general  still  .sold  very  slowly  to  gain  a  significant  market  after  ed  1.2  pounds  of  commercially  •  .  •  ,  j  error  nlav  a  nart  correcting  offenders 

The  ordinary  and  ‘A’  ordinary  conopany.  No  change  in  the  while  the  food  retailers  that  were  the  war  was  French  fried  pota-  frozen  fruits  and  vegetables  per  f,  fhe  «fw>in1ist«  with  their  They  point  out  that 


At  the  present  time,  prospects  *  S® '  Anglo-Canadian  ^^e  business  continued  in  the  toes,  with  a  U.S.  production  of  person.  In  1953,  the  amount  " inHu^  cannot  be  generalized  and  gen- 

fnr  imnrnvrment  in  this  s  tuat  on  Will  be  listed  for  trading  on  the  is  contemplated.  .  ,  ,  ,  ......  .  .  ,  w  much  vaunted  planning,  indus-  ...  •  , 

durinTm™not  enc^^^^^^  Stock  Exchange.  The  Income  tax  and  other  consider- do  with  old  ice- about  3Vz  million  lbs.  in  1945,  jumped  to  over  2  pounds  and  by  eralized  measures  simply  can 

Capital  spending,  while  it  may  present  listing  of  the  common  ations  may  lead  Canadian  share-  cream  type  “coffin  ’  cabinets  which  by  the  1956-57  season  had  1958  it  had  reached  4.2  pounds,  infaiiihilitv  Even  so  it  .seems  ^  made  to  apply, 
be  equal  to  or  possibly  slightly  shares  of  Anglo-Canadian  on  the  holders  to  retain  their  Anglo-Can-  which  the  food  went  into  but  sel-  risen  to  over  200  million  lbs.  (on  The  surge  in  demand  for  frozen  .  .  -ing/ihe  i-ct  election  some  '* 

higher  than  in  I960,  will  not  be  Canadian  Stock  Exchange  will  be  adian  shares  and  the  directors  of  dom  came  out  of.  In  1950,  only  a  fresh  weight  basis  this  corres-  fruits  and  vegetables  attracted  j  k  •  1 

concentrated  in  the  areas  most  continued  unless  substantially  all  R^^cd  assure  them  that  Iheir  gc^  of  Canadian  retail  ponded  to  a  little  under  3%  of  many  new  entrants  to  the  indust-  k"  usiness  circ  es 

significant  to  the  electrical  in- ot  these  shares  are  exchanged  direct  and  continuing  association  eau  oii  ^  *  *  j  .  j-  ■»  here  have  been  carried  away  by 

/- _  _ f...  All — Jr  ...ui,  A„„i„  ...Ill  1 _ _  storcs  had  display  self-serve  all  potatoes  used  for  food).  The  rv.  Canners  started  to  diversify  , _ a 


Liiaii  111  law,  will  iiuL  uc  V..V  uuiii  Liuixit:  UUL  Ui.  Ill  luoyjt  KJUiy  a  licdli  wciglll  uadlb  lius  vuiica-  irUllS  cina  VegeiaDieS  aiiracieu  f  .  I  /IK*  *  1 

concentrated  in  the  areas  most  continued  unless  substantially  all  assure  them  that  Iheir  gc^  of  Canadian  retail  ponded  to  a  little  under  3%  of  many  new  entrants  to  the  indust-  k"  usiness  circ  es 

significant  to  the  electrical  in- ot  these  shares  are  exchanged  direct  and  continuing  association  eau  oii  *  *  j  .  j-  ■»  here  have  been  carried  away  by 

duslry.  Consumer  spending  for  shares  of  Albert  E.  Reed.  with  Anglo-Canadian  will  be  most  ®  . .  .  ,  ,  .  P  u  ^  potatoes  used  for  food).  The  ry.  Canners  started  to  diversify  freedom  which  they  feared 

-  - -  cabinets,  but  with  the  success  of  Canadian  industry  has  also  been  into  frozen  products  and  imports  ,.  .  . 

frozen  orange  juice  the  figure  had  experiencing  very  rapid  growth  also  increased.  Helped  by  the  ^ 

TlVrVTT  |increa.sed  to  15%  by  1954  and  to  as  prices  have  fallen  low  enough  building  of  modern  freezing  Some  Mistakes 

ii  1  ▼  Xj  1^  X  vXXVO  Xi  1  XXXXjXLiO  lover  67%  by  1958.  Six  years  ago  for  economical  restaurant  and  in-  plants  and  by  the  introduction  of  •  •  1,  0  -i 

_ _ _  the  largest  frozen  food  section  in  stitutional  use.  polyethylene  bags  for  consumer  .*^1®  ."®''^  British  Railway 


they  might  lose. 

Some  Mistakes 

In  big  new  British  Railway 


—  1958  — 

High  Low 

—  1959-60  — 

High  Low 

(Dominion  Bureau  of  Statistics)* 

Dec. 

29 

Dec. 

22 

Dec. 

IS 

Dec. 

8 

Year 

Ago 

264.5 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  . 

267.6 

264.2 

259.6 

256.4 

262.5 

724.4 

553.4 

857.5 

612.7 

10 

Machinery  and  Equipment  .... 

296.2 

298.5 

688.3 

672.3 

756.1 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

1158.1 

1125.1 

1115.5 

1103.2 

1184.9 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

212.6 

211.9 

209.7 

209.0 

203.1 

233.9 

179.1 

219.1 

159.0 

5 

Oils  (Refining)  . 

192.8 

188.8 

180.2 

177.5 

175.8 

195.9 

141.9 

234.2 

170.9 

7 

Textiles  and  Clothing  . 

184.1 

181.5 

182.9 

180,4 

212.6 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

265.7 

263.4 

260.4 

253.5 

228.9 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

702.3 

694.9 

698.2 

704.7 

673.2 

502.4 

378.2 

590.5 

404.5 

14 

Building  Materials  . 

433.4 

430.2 

419.9 

411.8 

535.8 

190.1 

149.0 

234.4 

181.9 

2 

Industrial  Mines  . 

234.4 

231.7 

228.2 

225.4 

211.7 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

275.9 

272.4 

267.3 

263.8 

271.0 

351.8 

252.8 

371.0 

255.0 

3 

Transportation  . 

270.4 

269.2 

267.0 

261.5 

292.5 

110.4 

103.2 

128.5 

107.4 

3 

Telephone  . 

128.5 

128.1 

125.7 

126.7 

115.3 

233.7 

199.4 

238.3 

183.9 

8 

Power  and  Traction  . 

206.1 

205.2 

200.8 

196.9 

212.1 

199.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

196.4 

195.6 

192.2 

191.0 

190.9 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

349.4 

341.8 

338.2 

333.4 

343.8 

•  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  Jan  uary,  1960. 

*MINING  STOCKS 

122.2  89.0  128.0  94.1  28  Total  .  110.4  108.8 

106.8 

107.3 

114.6 

86.8 

60.7 

88.6 

63.5 

22 

Golds  . 

79.2 

78.0 

76.3 

77.4 

83.4 

212.9 

152.8 

224.6 

160.2 

6 

Base  Metals  . 

181.7 

179.2 

176.5 

175.9 

186.1 

’fifties  caused  the  entry  of  many  doubled  since  1957  and  is  now  ten 
competitors  and  fostered  the  in-  times  as  high  as  a  decade  ago. 


times  as  high  as  a  decade  ago.  a 

Frozen  fruit  output  in  the  decade  result,  new  services  opened  by 


of  price-cutting  ensued  and  at  has  had  a  three-fold  expansion. 


the  railways  which  gave  every 


Mining  stocks  are  not  included  in  Investors’  Index. 


THE  DOMINION  FUNDS 

Dominion  Dividend  Fund 

Dominion  Compound  Fund 

Dominion  Compound  Fund  (Non-Resident) 

A  fresh,  forward-looking  Fund  to  suit  investors'  future  needs.  In  addition 
to  dividend  paying  and  compound  shares,  Dominion  Funds  offer  these 
unique  advantages: 

1.  LOW  COST  of  buying  shares.  Charges  are  a  maximum  of  4%  of  the 
net  asset  value  per  share,  declining  to  as  little  as  of  1  %  on  large 
purchases. 

2.  NON-RESIDENT  compounding  certificates  for  overseas  investors,  on 
which  all  income  is  reinvested  AFTER  deduction  of  15%  non-resident 
tax. 

Enquire  from: 

The  Menoger, 

The  Columbia  Management  Co.  Ltd. 

P.O.  Box  593,  Victoria,  B.C. 

Trustee;  For  information  in  Gt.  Britain: 


times  the  meat  content  of  pies  At  the  same  time  prices  have  Pro^'se  of  being  profit^le,  have 


erated  by  the  war.  Most  notable  The  prototype  TV  dinner  origi-  ing  by  chain  stores.  In  another  field,  a  property 

jjg  3  in  this  regard  was  the  first  sig-  nated  in  1944  as  a  result  of  the  I"  addition,  imports  have  been  scheme  by  the  U.K.  company, 
212.1  nificant  entry  of  married  women  ti  s  Naw’.s  ricsirp  to  imnrnup  a  serious  competitive  factor.  Dollar  Land,  in  New  York,  has 


11%  and  it  is  now  over  20%.  of  frozen  complete  meals  for  air-  vertical  integration,  the  Canadian  tions  by  otherbusiness  groups 
At  the  same  time,  the  number  line  passengers  has  become  a  big  industry  is  limited  in  the  extent  have  turned  out  to  be  disappoint- 

of  private  household  workers  has  business  in  itself.  In  Ontario  the  ®®"  ®®^‘®''®  ^®  ‘^®  ^*'®®® 

declined.  The  hurried  order  of  life  Department  of  Lands  and  Forests  economies  of  large-scale  produc-  events  would  have  been  attribut- 
on  the  home  front  during  the  war  has  even  started  parachuting  fro-  ^®®‘^s  ‘be  climatic  ed  to  lack  of  experience,  but  so 

also  encouraged  the  development  zen  meals  to  firefighters.  De-  advantages  possessed  by  the  U.S.  many  unpleasant  things  have 
jOf  containers  to  facilitate  restaur-  dining  prices  have  both  caused 


ant  sales  of  hot  prepared  foods  and  resulted  from  increased  out- 
|on  a  “take-out”  basis.  All  of  put  for  the  retail  trade.  In  the 
j  these  factors  helped  to  pave  the  late  ’forties  frozen  dinners  were 
iway  for  ready  acceptance  of  pre-  local  specialties  selling  in  the 
j  pared  and  pre-cooked  foods  in  United  States  for  as  high  as  $1.40 


the  postwar  period. 


each.  By  1955  the  price  in  one 


During  the  past  five  or  six  Canadian  chain  of  supermarkets 
years  frozen  convenience  foods  was  down  to  79c,  and  the  current 
;  have  gained  rapidly  in  popular-  range  is  from  59c  to  65c. 
ity.  Technically  they  include  all 
items  that  have  received  one  or  ***  *** 

more  of  the  preparatory  opera-  Following  lengthy  tests  and 
;  tions  usually  performed  in  the  studies  at  the  Dominion  Experi- 
home,  and  most  of  them  do  not  mental  Farm  in  Ottawa.  W.  H. 
have  a  commercial  equivalent  in  Heeney,  one  of  the  Canadian  pion- 


Save  Tax  Dollars  while  adding  to 
your  Retirement  income  through  a 

MUTUAL  FUND 

RETIREMENT  SAVINGS  PLAN 


fresh  and  canned  forms. 


Trustee; 

The  Montreal  Trust  Company, 
1 1 1 1  Government  Street, 
Victoria,  B.C. 


eers  in  frozen  foods,  started  the 


The  Montreal  Trust  Company, 
67  Bishopsgate, 

London,  E.C.  2,  England. 


A  Complete  Service  to  Investors 


Mutual  Funds 


General  Investments 


As  specialists  and  consultants  in  all  Mutual  Funds,  we  are 
in  a  position  to  provide  information  on  each  different  fund 
and  assist  investors  in  the  selection  of  the  fund  that  w’ill 
best  meet  their  individual  investment  objective. 

We  also  offer  a  general  investment  service  which  includes 
the  buying  and  .selling  of  securities,  information  and  quota¬ 
tions  on  bonds  and  stocks,  investment  portfolio  analyses  and 
the  preparation  of  investment  plans. 

We  invite  inquiries  on  all  Mutual  Funds 
and  on  general  investments. 

R.  A.  Daly  &  Company 

L.1.MITED 

Serving  Investors  Since  1916 


JThe  mast  widely-used  frozen  first  commercial  freezing  of 
convenience  foods  are  French  fruits  in  eastern  Canada  in  1934. 
fried  potatoes,  chicken  and  meat  Earlier  efforts  to  market  frozen 
I  pot  pies,  fish  sticks,  ’TV  dinners  loganberries  and  strawberries  in 
and  dessert  pies,  but  the  list  British  Columbia  had  made  only 
_  covers  everything  from  blintzes  limited  progress.  Heeney,  how- 
jto  frozen  fiddleheads.  Their  sue-  ever,  drew  upon  U.S.  experience 
jCess  is  associated  with  the  steady  in  distribution  and,  with  invalu- 
I  increase  in  the  percentage  of  able  continuing  assistance  from 
I  families  with  medium  and  high  the  Department  of  Agriculture,  he 
I  incomes  to  whom  time  spent  in  and  a  few  competitors  had  begun 
I  the  kitchen  means  forfeited  leis-  to  develop  a  Canadian  market 
|Ure  or  wages.  for  both  fruits  and  vegetables  by 

j  In  the.se  income-groups  the  big  the  end  of  the  ’thirties.  One  ex- 
market  is  provided  by  working  ample  of  the  kind  of  research 
j  wives,  summer  bachelors,  newly-  which  this  entailed  was  that 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


44  KING  STREET  WEST 
TORONTO 
EMpire  4-4441 


1010  BEAVER  HALL  HILL 
MONTREAL 
L’Niversity  1-9751 


Consultants  on  all  Mutual  Funds' 


Name  of  Company 


Acadia  Atlantic  .  105 

Aluminum  Company  .  531,4 

'Anglo  Canadian  Telephone  53 

Argus  Corporation  .  52'i 

B.  C.  Electric  4%  .  103 

B.C.  Electric  4^4%  .  105 

Canada  Cement  Ltd .  30 

Canadian  Oil  .  103 

Canadian  Celanese  .  26 

Dominion  Tar  &  Chem.  ..  25 

Gatineau  Power  .  110 

Henry  .Morgan  .  104 

Molson's  Brewery  .  40 

Northern  Quebec  Power..  524 

Northwest  Utilities  .  103 

Price  Bros.  Company  Ltd.  101 

(jucbec  Telephone  .  21 

Shawinigan  “B”  .  54 

I  Zellers  Limited  .  52 

I*  —  Non-callable 


Approx. 

Market 

Price  Dividend 


1959  Earn,  i 
Apprbx.  Per  Pfd. : 
Yield  Share  I 


Canadians,  whether  employee,  employer,  or  self-employed,  can  now  deduct  from 
their  current  taxable  income,  payments  made  into  a  registered  retirement  savings  plan. 

Over  the  years  the  inflationary  trend  has  served  to  emphasize  the  difficulties  of 
making  adequate  provision  for  retirement  income.  To  provide  an  income  or  annuity 
with  purchasing  power  sufficient  for  one’s  needs,  we  recommend  the  retirement  savings 
plans  of  Canadian  Investment  Fund  Ltd.,  Investors  Mutual  of  Canada  Ltd.,  and 
Investors  Growth  Fund  of  Canada  Ltd. 

We  will  be  pleased  to  assist  in  the  selection  of  a  registered  retirement  savings  plan 
best  suited  to  your  individual  needs. 

Serving  Investors  Across  Canada 

ffil  James  Richardson &SoNs 


ESTABLISHED  I8S7 

MONTREAL  TORONTO  WINNIPEG  CALOARV  EDMONTON  VICTORIA 
VANCOUVER  RESINA  PRINCE  GEOROE  LETHBRIDGE  MEDICINE  HAT 
MOOSE  JAW  SWIFT  CURRENT  SASKATOON  PRINCE  ALBERT 
BRANDON  PORTAGE  LA  PRAIRIE  KENORA  KINGSTON  GALT 
LONDON  SIMCOE  CHATHAM  KITCHENER  LEAMINGTON  WINDSOR 
NEW  YORK  LONDON,  ENG. 


JAMES  RICHARDSON  &  SONS 

Please  send  me  information  NAME..—.- . . 

on  how  to  save  Tax 

Dollars  while  building  a  ADDRESS . . . 

Retirement  Income. 


Jan.  4,  1961 


